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•' ...tertian monks were 

.’.it Omagh, Co. Tyrone, ® LONDON EQUITIES met 
^ with aiding the escape with profit-taking. The day's 6.5 
' prisoners from Belfast 
While they were in 
■' :. :: arly 250 troops and 
' V^siicbed their monastery 
-r- jy woodland after radio 
was found there. 

: -- w ' onks, Father Thomas 
L^, 5, and Brother Joseph 

1 ■•■'3. of Our Lady of Beth- 

^^'onasteTy, Portglenone, 

— — ^?nj, appeared with two 
u, both from PortgJe- 
used of helping an un- 
:‘in escape. All four were 
- .T' . an £S00 bail to appear 
;i. next Friday. 

-J before the same court 
- . Tistopher Kennan, 21,.. 

. - 4 : el Mullan, 17, both of 
hey were remanded in 
:.ar a week charged with 
; from prison. 

■ ; on in Publirt 

.}_ ■ t Ulster developments: ’ 

';. i, 20, was shot and 
in the head when 
, d IRA men traded shots 
i border near Strabane. 
le; armed men escaped 
WO in a Lisburn, Co. 

•: • iank raid, and a bomb 
amaged a hotel on 
outskirts. 
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30-share index fell to 420.9 but 
left a week’s net rise of 17.1. 

• GILTS had minor changes. 

• GOLD in London stayed at 
$43.15. Bat the Congress Bill to 
allow a 10 per cent rise In the 
U.S. price led to activity in 
Paris and Zorich. Page 27 

• THE £ was two points firmer 
at $2.4939. 


COPPER DROPPED £635 
Ktfiii, Mr. Wilson had talks to £398J>, four-year low. Page 34 
t Premier Lynch before 

• TREASURY BILL rate fell 
£0.0345 pc to £4-5135 pc. 


• to England. He said 
-ie bad heard In Dublin 
..his: “ sense; of. gravity ” 
- situation: 


idon. Home Secretary 


• A WALL STREET index loss 
of 5} points- was trimmed later 

_ — — to 4.68 at 810.67— but this was 

and Lord Hill, .the only 0.14 above the year’s low. 
airman, discussed Tory 

B ®^ TV reporting ^ PROFIT-TAKING " hr London 


" on 


Back Page. 

v talks to-day 
lisbury 

■ ' c Douglas-Home and 

- . • . i Premier Smith, backed 
. .. r officials, met again yes- 
ut while the morning 
7 ' if the secret talks was 
_ _ oave been “sticky." the 
. ~ -ommunity’s feeling of 

remained. The two 

. Tn „ i meet again this morn- 
Sl Kills Page; Page 11 
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sman safe 

-in tanker Polarvik 
.. up British yachtsman 
-.ivies, 26, of Plymouth, 
- i been adrift for nine 
■ the Bay of Biscay after 
'bt sank. Davies was 
"eak.” 


equities yesterday was to be ex- 
pected after the previous four 
days’ rise of 23.fr in the 30-share 
index. The day’s 6.5 fall cut 
the week’s advance to 17.1 — or 
4 per cent. — at 420.8. some 10 
points below the 1971 peak. The 
broader-based 49&share FT- 
Actuaries Industrial Group index 
confirmed the improvement in 
market confidence with a week’s 
rise of 3.3 pe rcent to 170.38. 
The “500” and- All-share (6211 
indices performed less well, with 
Oils lagging. Markings over the 
week rose to 62.349 . from the 
previous week's 56,966. 


Atlantic air 
fares to fall 


.actor shut 

has ordered 


• NORTH ATLANTIC AIR 
fares are to be cut by up to 26 
, hp per cent, under an agreement by 
airline chiefs in Honolulu. 
London-New York scheduled 


pent 

of a reactor at Brad- 

eting" the CEC 
,1,000 a day. Page 16 


[emann visit 

’rman President Gustav 
fan is to pay a State 
iritain next year. Buck- 
iPalame announced. It 
place some time after 
l»ber. 


‘ is corfiM " 'tte CEGB *113.35 to £13865. The pact goes 
[n is costing the CEGB ;to a Geneva meet iiig on Decem- 
ber 2 to be ratified. 

BackPage 

• BREAD PRICES are to be 
raised by Allied- Bakeries — which 
markets Sunblest — by ip a loaf 
from December 6; the large loaf 
will cost lOp. Other groups are 
likely to follow suit. 

. Page 15 

intwinter # -president pompidou and 

suddenly In many chancellor Brandt will meet in 
tf Britain; with snow on December 3 or 4 to 

► many roads throughout, jjy |q resolve Franco-German 
diff erences on international 
* monetary questions. Any success 
largely depends on the U.S. 
attitude . on . dollar and gold 
values at the Group of Ten 
meeting on -November 30. 


|I and the North.- Even 
London, experienced 

I ie RAC warned that roads 
e icy this morning. 


■sa 


py/v -7 

police - arrested 1600 * YARROW, Glasgow ship- 
In demo^ations gainst bu jjdiag and engineering group. 
Inder which the U.S. will ^ave a substantial, loss on 
jJkmawa to Japan. its . £3in.-plus contract for a pro- 

IV Wishey,' 16. daughter’ totype incinerator plant for the 
t Train Robber Thomas- GLC’s- refuse disposal unit at 
died in London from Edmonton, Yarrow's shares fell 
received in a car lOp to 3pp. 

> . Back .Page 

-woman prisoner spent 
e hours on the roof COMPANIES 

i^Svonne Goolagong was year's total is . expected to be 
i— Q, 6 — 6, 6—1 by Julie maintained. Interim is again 5J 
i in her Dewar Cup per cent Page 16; Lex 
( tl. Virginia .Wade is the 

inalist John Barrett, * SIMON ENGINEERING is to 
' . make a £4m.-£5m, Debenture 

iarted into, a gas leakage issue to fund part pf its short- 
led two men and affected, term debt The year's'profit is ex-, 
iore : on board; a. tanker in pected to be £2.5m.-£3m. (£3. 76m. 
Kat Greenock, Renfrew- last time) after redundancy pay- 
! ments. Page 16; Lex 


Promising oil find 
in N. Sea— sizeable 
field indicated 

BY ADRIAN HAMILTON 

The Gas Council — Amoco exploration group has established another highly- 
promising oil field in the North Sea, about 135 miles east of Aberdeen and 
some 30 miles south-east of Bp’s major Forties Field discovery. 

oil finds within 
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HAMITON BROS." 


According to a statement 
issued by the group yesterday, a 
second well on the block, 22-18, 
in the U.K sector of the North 
Sea produced substantial quan- 
tities of both oil and associated 
gas. 

While further drilling will 
clearly be needed before the 
potential of tbe field can be fully 
evaluated, Amoco yesterday ex- 
pressed strong hopes that it 
might prove commercial. 

Tbe latest well was drilled as 
a “ step out ’’ six miles north of 
the original discovery well which 
flowed approximately 2,200 bar- 
rels-a-day of oil and lm. cubic 
feet-a-day of gas. 

Second well 

Futler testing of the first hole 
was prevented by bad weather, 
however, and the group has 

waited nearly two years before the same Tertiary sediments, 
returning to the original site. The Gas Council-— Amoco find 
Results of its second well, will need to be of considerable 
which indicated flow rates of size if it is to prove commercial, -n-rv i 1 1 

more than 4.000 barrels-a-day of The discovery is in 300 feet of Kr imOCK 
40 degree gravity oil and 2m. water and the nearest coast is 


their respective 
tbe next month. 

BP, which has drilled three 
successful wells on Its Forties 
Field on block 21/10, is thought 
to be now working out a produc- 
tion programme involving the 
pipeline supply of towards 
400,000 barrels a-day of oil to 
the Scottish coast in 1974/5. 

Sbell-Esso. which has a pro- 
portion of the Forties Field as 
well, is now drilling a third well 
on its Auk Field discovery on 
block 30/16 further south. 

The structure is known to be 
a complicated one and it may re- 
quire more wells before tbe re- 
serve figures can be established, 
but results of the present well 
should give the group enough 

Mlsntc knowledge is not thought ^ 

to have showo up as large a 
structure as BP’s discovery — the 
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oil is believed to have come from 


finite production planning. 

Besides Shell-Esso’s “Staflo" 
rig on the Auk and Gas Councii- 
Amoco’s " Seeco 135-f," there 
are five rigs operating in UJK. 
waters at the moment 


over 120 miles away. 

The group is now evaluating 
the findings of its latest well and 


BP is exploring a related 
structure just to the west of the 
Forties Field on block 21/9; 


cubic feet of gas daily, must do 
much to allay some of the initial 
uncertainy about the find. 

The distance between the two 

wells Indicates a sizeable field _ „ , 

and the tests suggest that poten- being able to draw some Initial block 30/18 east of the Auk; 

the 


comparing them with its seismic Hamilton Brothers is nearing 
knowledge of the area, before completion on a second well on 


tial flow rates of the wells could 
be as high as tbe 10,000 barrels- 
a-day recorded on Forties Field. 

At the same time, the find pro- 
duced similarly high-quality oil 
as the Forties Field and — while 


conclusions about the field’s British Sun is drilling on block 
potential size. ’22/1; Total is working in the far 

Meanwhile, both BP and the north on block 3/25; and Shelt- 
Shell-Esso North Sea partnership Esso have a rig in operation on 
are expected to announce more the Indefatigable gas field off 
detailed development plans for Norfolk on block 49/24. 


Hopes of currency pact 
discounted by Barber 

BY SAMUEL BRfTTAN 

THE PROSPECTS of achieving appreciation so far amounts, on now supported by almost all 
an interim settlement of the American calculations, to 6-7 per sections of the U.S. Administra- 
world trading and financial crisis cent tion and the Federal Reserve, 

at the “ Group of Ten ” meeting The' biggest single element of Moreover, there is no longer a 
in Rome on November 30 were diseoTd is still between tbe U.S. serious Congressional obstacle, 
heavily discounted by the Chan- and Japan. During his recent But .the one man who really 
cellor, Mr. Anthony Barber, in visit to that country, Mr. John counts. John Connally. has still 
a speech to the Danish Inter- Connally, Secretary of the U.S. given no indication, even to his 
national Chamber of Commerce Treasury, insisted on a 20 per own officials, of whether and 
in Copenhagen yesterday. cent, revaluation of the Japa- when he is . prepared to buy a 

The Chancellor, who was nese yen and is believed to have settlement along these lines. This 

clearly concerned to take up a been offered 13. Is all part of the "tough" 

tough negotiating position before The key to any compromise poker-playing attitude, 
tbe Rome gathering, emphasised here would have to be Japanese ^ . _ 
that there was still a good deal willingness to accept a new ex- CxOid pnC6 
to he done. 44 One cannot expect change rate as a “pivot”— of -Secretary Connally’s instincts 
to find the solution at a single say 16 per cent above the old are believed to be to offer tbe 
meeting,” he emphasised. parity— with a margin of flue- g0 ] d pr j ce concession as a final 

tuation of 3 per cent on either carrot at the very end of the 

Unemployment slde - „ negotiations. But whereas, until 

„ . r * . . .. . As far as European currencies recently, a purely nominal 

He brought into the argument ar e concerned, the Americans increase in the price of gold 
the "serious” British unemploy- could probably still gain most of would have satisfied most Euro- 
ment problem. He could not w hat they are asking if they were p ean countries, a number of 

allow his ‘ determination to deal prepared to countenance a small voices including for example 

with this to be frustrated ” by a and -nomi nal devaluation of the 
new parity structure that was not dollar against gold. 

“ realistic and sustainable." If thin amounted to 5 per cent.. 

He referred to Treasury the French might be persuaded 
worries that the present strong not to follow the dollar down, 
balance of payments would The Germans might then be able 
deteriorate, and the need not to to accept a 7 per cent revalu- 
“ prejudice* our competitive ation against both gold and the 
position. franc, leaving the effective appre- 

Meanwhile, it has now been ciation - against tbe dollar at 
confirmed that the basic U.S. about* 12 per cent. - - 

A settlement in return for an 


Larger 
rise in 
retail 
prices 

By William Keegan 


THE OFFICIAL index of retail 
prices rose by 0.9 points between 
September and October to 156.4 
(January 1962=100), the Depart- 
ment of Employment announced 
yesterday. 

Tb is was a larger Increase 
than in the two preceding 
months, but the rise between 
October 1970 and October this 
year was 9.4 per cent, against 
9.9 per cent between September 
1970 and September 1971, and 


More talks as 
toolroom 
strike starts 


BY MICHAEL HAND, LABOUR CORRESPONDENT 
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demand is for a 9-10 per cent, 
appreciation of major trading 
currencies against the dollar. Tbe 


Dutch and IMF officials— are now 
raising tbe issue of "limited con- 
vertability.” 

By- this they do not mean gold 
convertibility, but some conver- 
tibility of dollar balances into 
Special Drawing Rights. Hitherto, 
this has been regarded as a long- 
term issue for "Phase Two” of 
the negotiations. 

This is but one example of Che 
side issues and technicalities, 
increase in "‘the price at which which will grow in number if a 
the U.S.- refuses to sell gold " is settlement is too long delayed. 


over 10 per cent. In earlier 
months. 

A more marked reduction in 
the rate of inflation is suggested 
by examination of the Depart- 
ment’s new monthly index, 
measuring changes in the prices 
of “all items except seasonal 
food.” This is reckoned to be 
the nearest one can get to a 
seasonally adjusted index, and it 
shows that in the six months. 
April to October, prices went up 
at an annual rate of 6.7 per cent.. 
against 9.4 per cent, in the six 
months to September. 

The size of this reduction is 
probably misleading because 
there was a very sharp increase 
in the index between March and 
April. A more reliable guide to 
the trend is probably the rise iD 
the seven months since March, 
expressed at an annual rate. 
This comes to 8 per cent, against 
rates of over ll'uer cent in'the 
first half nf the year. ■ 

This index went up from 155.9 
in Septemher to 157 last month 
(January. 1962=100).;: A note to 
the index says that seasonal food 
items account for only 5 per cent 
of total retail expenditure. 

Main changes 

The Department says the prin- 
cipal changes in the overall 
Index between September 21 and 
October 19 were Increases in the 
prices of household coal and 
coke, a rise in the average level 
of rents of unfurnished dwellings, 
and a fall in the average price 
of eggs. 

The Government regards the 
latest cost-of-living figures as en- 
couraging, and is no doubt 
hoping that unions will take them 
into account in making their 
wage demands. It is pointed out 
in Whitehall that earlier this 
year union leaders emphasised 
that they could not moderate 
their demands until there was an 
improvement on the prices front. 

DOUBLE TAXATION 
AGREEMENTS 

Proposals for a new double 
taxation agreement between the 
UJC and the British Virgin 
Islands have been agreed in out- 
line. 

A supplementary protocol 
amending tbe double taxation 
arrangement made with Trinidad 
and Tobago in 1967 will shortly 
be published as a Schedule to 
draft Order in CouncdL 


TUC to see Heath about jobless 

BY JOHN ELLIOTT, LABOUR EDITOR 

AN emergency meeting was left for Scotland to address two Government’s economic policies been considering the issue of 

arranged last night between the of a series of week-end rallies for debate next Tuesday, union union registration under the In- 

Prime ■ Minister and all 40 the TUC is organising as protests leaders are now insisting that dustrial Relations Act, Mr, Jones 
members of the TUC General against the numbers out of work, fresh reflationary measures are said; “ Unless urgent action is 
Council to allow union leaders The TUC is calling for an urgently needed because the up- taken to produce more jobs, 
to urge on him the need for urgent programme -of public ward unemployment trend has there could be a succession of 
reflatiooaTy measures to combat building including more houses not been reduced, 

the high levd of un em ployment and schools, a lowering of Next Wednesday, the TUC’s 

“ " interest rate to stimulate greater series of rallies comes to its 

industrial investment, and climax at a mass demonstration 


The confrontation was called 
for yesterday at a meeting of 
the TUC General Purposes 
Committee by Mr. Jack Jones, 
of tiip Transport Workers, who 
said .later that this month’s 
unemployment total of 926.243 
represented a “ crisis situation ” 
which could even lead to protest 
industrial action. 


higher old age pensions to boost 
consumer spending. 

The Downing Street meeting 
will be the first ■ between Mr. 
Heath and the full TUC General 


in London which could disrupt 
production in several industries 
— especially in London and on 
Merseyside — when workers 
either leave work early or stop 


Council— which is rarely assem- for the day. 
bled in full for talks with the- 
Government. 

and a mass lobby of MPs 

rising level of unemployment wiu , afterwards 
was quietened temporarily by 7 TaKe p erwaras. 


TUC leaders are to address the 
rally in Central Hall. West- 


lobbies on unemployment and 
one could envisage even indus- 
trial action.” 

The situation was “intoler- 
able.” It was not just unemployed 
people who were worried— those 
at work were also concerned 
about their jobs. 

44 We have a situation where 
even Government supporters are 
facing bankruptcy while our 
members face redundancy.” 


Week-end rallies 

Mr. Heath agreed to meet the the Government’s mihi-Budget in a .« i j 

TUC on November 29 when the July. ACtlOD ‘ needed 

request was passed to- him by. But, along with members of Speaking after yesterday's 
Mr. Vic Feather, TUC General the Opposition who have tabled meeting of the TUC General 
Secretary. Mr. Feather later a motion of censure on the Purposes Committee, which has 
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change 


PRICE CHANGES 

Ijs in pence unless other- 
ij.te<L> 

RISES 

I i-S Group .„ 125+10 

!*ine 176 + 6 

„ House 305 + 7i 

i»mponents... 155 + 6 

[|'S ..254 + 9 

Org *75 + 5 

J.) 363 .+ 6 


' Metropolitan Estates 

and Prop. ......... + 5 

National and Commer- 
cial Banking ... 147 .+ 6 

Priest (Ben.) — 95 + 7J 

RKT Textiles 77 + S 

Refuge Securities ... 78 + 5 

Sandeman (George) 188 + 8 

Smiths Inds. 192 + 5 

Star (G^.) 223 + 7 

"Vavasseur ( 3. K) ... 160 + .10 

Beach Petroleum ... 18 + 5 

Bougainville 75 + 9 

Cons. Gold Fields ... 180 + 4 


Kloof Gold 230 + 6 

Metals Exploration ... 120 + 10 
West Wit 530 + 25 

FALLS 

Southn. Rhodesia 2*% 49 — 3 
Brit-Am. Tobacco ... 303 —8 

Brown (J.) 170 — 10 

Channel Tunnel ... 95 — 17 

Chloride Elect 137 - 4 

Commercial Union ... 448 — 10 

Decca “A" 215 — 8 

Home fare si — 5 

Jardine Matheson ... 290 — 15 
Marks and Spencer... 280 -6 


Metal Box 357$ 

North (M. F.) 88 

Simon Engineering ... 110 
Turner and Newaii ... 163 
Yarrow 35 


Ultramar 248 

Rio Tinto-Zinc 176 

Tara Exploration ... 610 
U.K DAILY STOCK INDICES 
FINANCIAL TIMES— 
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Earnings Yield .. S.% 5JL 7.26 

PE Ratio 16.96 17.22 13.77 

Dee Hires marked .. 12,790 12A99 SJO 

For latest share index phono (SU-246CQ26 

FT- ACTUARIES 

Nov. 19 Nov. U Yr-age 
Industrial Croup ... 170 JS 27L42 — 

500 Share 3SL35 182,68 13649 

Dtv. yield pc M4 3iJ 172 

P/E Ratio 17-79 17.9L HUB 

AU Share 178.77 179X4 10.66 

Cancels yieW pc .. 853 as 9 jH 

ANNUAL STATEMENT 

Unread 2f 

INTERIM STATEMENTS 
M.K. Electric Holdings 
Real Estate Coro, tf S. Africa 
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THE FIRST fuJl-scale lay-offs 
because pf the Coventry -toolroom 
workers’ pay dispute began last 
night as some 7.000 men for 80 
engineering and car companies 
began wha could develop into one 
of the most damaging strikes in 
the engineering industry for 
many years. 

But as the strike started at tbe 
end of last night’s shifts, leaders 
of tbe Engineers Employers' 
Federation, the Coventry 
Engineering Employers' Associ- 
ation and the Amalgamated 
Union of Engineering Workers — 
which officially backs tbe stop- 
page were involved in a last- 
ditch effort to thrash out a 
settlement at Mr. Robert Carr’s 
Department of Employment 


Gloomy 


Tbe talks began in a gloomy 
atmosphere, with the two sides 
having separate meetings with 
senior conciliation officers. Later 
they came together to start a 
joint meeting under the chair- 
manship of D. of E. officials. 

It was the employers’ and the 
unions’ second visit to the 
Department in two days after 
the Government’s intervention 
into the row over the employers’ 
decision to scrap a 30-year-old 
agreement, which automatically 
ties the toolroom workers’ wage 
rates to the average paid to 
skilled production workers in 
Coventry. 

Unless a quick settlement is 
reached, 30,000 car and engineer- 
ing workers may be idle by the 
'end of next week, with many 
more to follow, and the dispute 
could ultimately cripple tbe 
motor industry. First among the 
big companies to announce in- 
definite lay-offs was Jaguar, 
which last mgbt sent 4.500 
workers home until further 
notice. 

.-The union, has been determined 


to defend the principle of a dis- 
trict rate for the toolroom 
workers in face of the employers’ 
Insistence that they should no 
over to what they believe would 
be a less inflationary system of 
plant negotiations. 

Tbe existence of the toolroom 
rate was seen as hampering 
attempts to rationalise factory 
pay structures. However, the 
union said it had proved to be 
an equitable and dispute-free 
system. 

It was, it said, prepared to look 
at individual cases where the 
rate cut across a factory wage 
structure. But it refused to 
negotiate with the employers on 
any form of alternative until 
they reinstate the old agreement 
cancelled on September 1 — and 
until 1,150 Rolls-Royce workers, 
locked out indefinitely on Novem- 
ber 1 because of the dispute, are 
taken back. The union is par- 
ticularly upset about tbe manner 
in which the employers ended 
the agreement 

Mr. Bob Wright Midlands 
executive member of the AUEWs 
engineering section wbo led the 
union delegation last night said 
before the talks began: “If the 
employers reinstate the agree- 
ment we are prepared to sit 
down with them and examine all 
the problems and meet some of 
the difficulties.” 


£42 a week 


The union rejected an offer 
by the employers to pay an 
equivalent of tbe toolroom rate 
up to the end of December by 
which time it would have reached 
a figure of nearly £42 a week and 
would have been a platform for 
negotiating plant settlements. 

The employers say they have 
made many efforts at reaching a 
settlement but have always been 
rehuffed. The union claims that 
it has merely been presented with 
a series, of ultimatums. 
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Grasshopper 
Property 
Unit Trust 

are seeking investment secured on good 
quality shop, office and industrial 
properties also purchase and leaseback 

Trustee — 

Barclays Bank 
Trust Company Limited 

Retained Surveyors 

^ Hillier Parker 

v May&Roffdea 

77, Grosvenor Street, London, W1A 2BT 
Telephone 01-629 7666 

also at Edinburgh, . Sydney & Melbourne 
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Speculative action in equities 
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FT. INDUSTRIAL ORDINARY INDEX 
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.BY NICHOLAS COLCHESTER ■ . -7 . .7 . . . ' i .4 

. AFTER a limp] extension, on shown soUd earnirigs groYvtli 
TB0 Monday, of the staipdedine inthey have . fcrrovidetl dividj'* 

: stock, values of 'the previous $ 
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weeks, sprang into life ahead of figures. Moreover' there were trade suggests, it may- take 

its third quarter figures next ^ big cost rises.- the postal strike, rather -longer to pull out of 

Thursday. There has been and' the advertising recession to the trough. Moreover, Bell's 
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dustrial demand. 
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WHAT THE BROKERS SAY 


BY STANLEY GUYER and WILFRID PICKARD 


- ;• KEITH LEWIS 

■ './ •■lBLY no single organisa- already— or a unit trust group. 
-- /.as bad more impact on The HI management at the 
: .7. blic’s confidence in group moment is placing no set time 
■ '.-■rant than IOS. Certainly on a conclusion to the discus- 
. - V.; . true of the international sions, but does reveal that they 
C ient scene, but in this have reached the “serious 

■ J ' \\ r we have only had. deal- Stage.” The company is equally 

',. th a small offshoot of the anxious' to stress that seeking a 
ipire— International life partnership has not been preci 
Vice. This company is pitated by the need for cash- 

■ by IOS Insurance Hold- the company is trading profit 
.. - a Canadian registered ably — and although "this has 
-■• ■ iy with U.K. based been a difficult time, it has cer 

• ", 7 riinent), which itself is tainly not been disastrous.” 

78 per cent by IOS ' In the meantime, several 
. ' 1. welcome changes have been 

spearhead of ILTs mar- made internally. For example, 
effort in this country has the number of outside invest 
‘•■j :^fae Dover Equity Linked ment managers has been re- 
launched in April, 1963. duced to six and the policy at 
. -->7 -lately, with ILI under the the moment is not to replace 
\ . ment of Trade and Indus- them when they drop out. The 
’.’ jurisdiction (like any result of this is that a far 
• l!;*ce company) the UK greater proportion of the total 
' - the operations has been fund is being managed in house 
. ably run — though that is (£8m.), where the investment 
. 'say that ILI has escaped department is being built up. 

' "m altogether, 

^"^Sked, there were several 

rnhlff tTiinoc shnirt tha * fvC 1 1 3 11 0 


-^rable things about the r uauu 

ay’s structure and The independent advisers still 

- — Is. .For a start, the sales have a free hand with the port 

"a- -which once numbered folios and report to tt.t quar- 
. I\ 000 men — was accused of terly. The investment manager 
- JO sell ” methods, and the at ILI tends to act as a ccnirdi 
?ment charges levied on nator of these funds and makes 
id were considered to be sure that one manager is not 
/ "--heavy and not clearly selling one stock that another 
r in the sales literature. may want. Also he ensures that 

k f investment set-up also collectively the total bolding in 

» / -d some criticism. The one share does not exceed 10 

^ % the fund was split per cen t 0 f the fund. 

-J farmed out to various The fee structure for the 
M. nous City men (there advisors has also been re- 
' UQUr L® , a * one wbo were arranged, and it works out that 

ijvjr-M ig.- „ *» e ” * or successful pc^ the larger the dice managed the 

_ l R lAlk -c ® V** 1 a lar . ger aUoca * smaller the overall fee in per- 
— ■ the funds. This naturally centage terms. In other words, 
ted to a highly competi- old performance fee has 

' — — *t e “» smce toe basis for been abolished, as has the 

? ; < - r ation was on a percent- straight initial fee on all new 

„ the funds, and no doubt mo “ 

~ ^ptation for the managers The pyramid payment struc- 

e nsks was that much on the sales team has also 
: „ been abandoned. Formerly. 

salesmen were given titles 
' S t? ,?, 6 Pi ^ nt “ m ‘ according to tlieir persona! sales 

these smaUer pomts. The sion „ gcI]er!ll manakers- 

nn 01 ?.? though . of course, they did not 
^dTu“r ™ „c »ave management 

, s now and only in this ex P erlence - . J* 1 ® new y 51 ™ 
'■ 7. t month has there been °P erates wrth **° sortil , of 
r- inflow — ILI having once manager-area and regronai- 
recognised as the fastest wh ° appointed according to 
- - B life assurance company management skills The actual 

. UJC. men in the field now earn their 

commission according to pre- 
; mium income, and there is no 
■ '■ Iged dramatically "feed-back” to management 

id i *!±L£r S P ~ial result of this is that 

... q— -urrenriv neeotizt- management expenses have 

itfa more tbaS on? body been r , e . du ^ e ? J to the benefit of 
a view to being takZ PohcyhoWers and premium 
iither wholly or partially, rates have been adjusted accord 
i investment Institution- jn £ly. whereas £103 in annual 
" — »ove would sever the con- Premium used to buy an Jnvest- 

vih with IOS, and ILI would ment P lan Wlth £ l»0°° 
le to concentrate on re- assurance, £101 now buys the 
" ' ■? its credibility in the same policy. The whole- manage- 
■i However, it is already ment structure is said to be 
• y :o . say that there.is.no much tighter now and the 
■ ■ i which the parent com- rationalisation benefits are 
can call on the' assets showing through. It is expected 
in-iere in the U.K that HJPs profits for 1971 will 

n\/as in August thu* year be higher than last year’s 
. . , he Department of Tiade (£102,000), although the actual 

- idustry stepped in and re- volume of business will pro- 
-■ ' ‘ - " ILI to match its liabili- bably be down. 

the UK with assets, and All in all, ILI is emerging as 
£e these assets in the cus- quite a different company, 

- if “ an approved person.” though it will obviously be 
rat time' it was revealed some time before it can receive 

_ egotiations had "been in total acceptance from the 
I’, -for some months with a public. One* area that could 
r . British institution fer a help this process along is in 
■ l3 ' of trusteeship of assets.” . investment performance. The 
/ever, these latest develop- property fund has, in fact, per- 
: , according to some, formed quite well, but the 
,,i see control of the group Equity Fund’s showing leaves 
.Ferent hands in the next something to be desired. Money 
17 months. Furthermore, the Management and Unitholder 
•jr'irs extend as far as saying calculates that the unit value 
"ie purchaser will be either has appreciated 25 per cent so 
: -k — possibly the Midland, far this year, which places the 
-,-it acts as custodian trustee fund ninth out of the 24. listed. 


THE RECENT high level of 
demand for clothes has been 
unevenly spread. Rainwear, not 
unnaturally has suffered in the 
Indian summer weather while 
sales of casual wear have cor- 
respondingly benefited. The 
better demand for clothing as 
a whole has not produced much 
by way of greater manufac- 
turers’ profits generally but has 
helped specialist retailers of 
leisure oriented wear, such as 
Greenfield MUIetts to keep their 
profits on a rising trend line. 

GM is a relative newcomer 
to the stock market, it was made 
public only a year ago. It is 
engaged in a modernisation pro- 
gramme to bring its shop image 
into line with the modern idiom 
gear it sells and it aims to 
attract stxli more of London's 
tourist trade into its Oxford 
Street shops. 

Reflecting the expansion of 
these West-end branches and its 
new outlets in Portobello Road, 
in Basingstoke and In Southend- 
on-Sea the latest year to end 
October should have seen a 20 
per cent to 25 per cent, rise in 
sales, and a similar rate of 
profit improvement In the cur- 
rent year a further four or five 
new retail outlets will be 
opened and this scale of expan- 
sion is to go on. 


New branches tend to become 
profitable in their second year 
of operation which suggests that 
looking beyond the completion 
of the facelift for existing 
shops, that will help the current 
year there is still plenty of 
growth to go for. At 69p the 
shares sell on a prospective p/e 


multiple of around 13 that 
does less than justice to the 
higher-than-average sales per 
employee and an effective cost 
and stock control. 

Also catering for leisure with 
out-of-door goods such as camp- 
ing equipment Black and JEdg- 
ington is in the interim un- 


profitable stage of integrating 
its acquisition of Millett Shops 
(connected by family origins, 
but not now financially to 
Greenfield Millett). This at 
present is contributing more to 
costs than to profit But the 
shares are a worthwhile lock-up 
at 175p for the patient investor. 


Specialist retailing 


NEW STYLE retailing has pro- 
duced a number of the market 
high flyers. Tesco, M and S and 
Grattan Warehouses all typify 
their particular methods of 
selling. They have established 
some of the highest investment 
ratings. Others no doubt will 
follow. 

Mothercare pioneered a 
national chain of shops specialis- 
ing in a range of fast moving 
items of baby wear. As the 
number of outlets has grown so 
has its buying power and Its 
popularity with the public. 
Mothercare was first to exploit 
this type of trading but its 
shares are privately held. 

Combined English Stores how- 
ever is quoted, and is well on 
the way to becoming a leader 
with its buiJd-up of national 
distribution in seven specialist 
sectors. including clothing, 
jewellery, furniture and carpets. 


Last year CES embarked on a 
policy of cutting out mo^ of its 
multiple stores, at .the same 
time building up the specialist 
chains. With tight financial con- 
trol and flexible management 
the group is increasing its sales 
volume and profitability. 

One of its latest acquisitions, 
Salisbury Handbags, has 98 
shops In prime high street loca- 
tions and was purchased from 
Sterling Guarantee. By linking 
the high fashion handbag shops 
with the fashion jewellery chain 
CES is looking for a more even 
trading pattern through the 
year and expanded sales in the 
peak pre-Christmas period. 

The latest purchase was 
Youngsters’ 27 shops, formerly 
pan of the Lines Group. Slater 
Walker holds some 20 per cent, 
of the CES equity and is acting 
as financial adviser to the 
group. This, with more acquisi- 


tions in the pipeline fully 
justifies the prospective p/e of 
20 with the shares at 59ip. 

Discount stores are a de- 
veloping area in which Asso- 
ciated Dairies has been very 
successful A move into dis- 
count trading in men’s suits 
could help the formerly ailing 
Queen Street Warehouse. The 
suits will be sold at half normal 
shop prices. Dependence on 
credit trading will be reduced. 

The next financial year start- 
ing in February, 1972, could 
see a big improvement At I6p 
the shares have speculative 
attractions. But the 6] per 
cent (9 per cent from next 
February) Convertible Unse- 
cured Loan Stock at 84 is a 
safer way in. Yielding 10.7 per 
cent half of the stock is con- 
vertible at an equivalent price 
of 13p between June, 1972, and 
1978. 


PREDICTING rise of £2.5m. 
in Gallaher's pre-tax profits for 
this year, Rowe Swann is look- 
ing for further growth of £1.7m. 
to £23.6m. in 1972. The group 
is strong, in pipe tobaccos and 
cigars, where sales are still 
expanding. Controlled by the 
second largest U.S. tobacco 
manufacturer, GALLAHER is 
said to' be in a good position 
to introduce new filters. The 
reconstituted and synthetic 
tobacco which . is being de- 
veloped to combat health 
hazards should make smoking 
more attractive. 

Added to this, diversification 
through acquisition has taken 
Gallaher profitably into engi- 
neering, cash and carry, whole- 
saling and opticals. The broker 
anticipates continued take-over 
activity, and- recommends the 
shares on the prospects of a 
market rerating. 

Attributing the fall in the 
price of COMMERCIAL BANK 
OF AUSTRALIA from a peak 
of over 130p last year to 104p 
to the general adverse senti- 
ment towards Australian stocks, 
Km Vaughan points to the 
entirely different situation for 
the hank and recommends the 
shares for their yield of 5 per 
cent The Commercial Bank 
has ancillary interests in credit 
trading. Among UK. com- 
panies the broker recommends 


MANURE AND GARTON, 

MORGAN CRUCIBLE and 

UPWARD AND RICH. 

On a more cautious note. 
Fielding Newson-Smith argues 
that the premium p/e rating for 
NORTHERN DAIRIES is dis- 
counting most of the prospects 
of further expansion of its food 
manufacturing division if and 
when Britain joins the EEC and 
the benefits from its instalment 
credit subsidiaries that produce 
some 40 per cent of group 
profits. 

The interim report by LAND 
SECURITIES this week has led 
Quitter Hilton Goodison to re- 
duce slightly its earlier profit 
estimates. Announcing pre-tax 
first half profits of £2.7m. 
I £3. 6m.) the company is looking 
for second half results that will 
not be materially different. This 
in the broker’s opinion leaves 
little to go for in the short 
term, although LSIT stays a 
first-class long-term investment 
On the othe r hand, SAMUEL 
PROPERTIES on its report is 
seen as being “ a case for 
higher rating." 

According to Simon and Coates 
earnings of United Newspapers 
have grown at a compound rate 
of 19 per cent, a year since 
1961. Away from Fleet Street’s 
problems its dailies and weeklies 
are concentrated in Yorkshire 
and Lancashire. It is recom- 
mended for growth. 


iged dramatically 

situation has ■ not 
sd dramatically. Th 


3ook of money 


: AND ' PROSPER has 
-^ored a new book, called 
Jave and Prosper Book of 
I l 1 y, which sets out to explain 
l 2 various aspects of family 
, .i :e. Created by Dale Publi- 
' ' is and published - by 
im Collins Sons and Co: 
£1), the book h as an 
•ably simple style, with 
■ ■ subjects broken down into 

. . : able form by “ jargon- 
language, cartoon-style 

- - rations and frequent sum- 
: s (called " Wiseguides ”). 

■. * whole rationale behind 
' ^ - icing such a book is that 

■ rerage person does not use 
. . r her money to the best 
.. - itage, either in terms of 

wing or - saving, largely 

- gh sheer ignorance. S and 
. clearly hoping that this 

* fill the gap and -become 
Tid of standard reference 

\"i end result is definiteJy 
ntended for the specialist 
* was it designed to be — 

• iO doubt most people would 
. ; ver something of interest. 

•subjects tend, to become 

■ complicated as the hook 
, passes, deliberately build- 

in me readers* sophistics-. 
. sage by stage. And on the 
e me various topics are 
•rehensively covered., 
e opening chapters deal 
ly with ’saving “ without 


risk” — that is. through the 
National Savings Bank, the 
Commercial Banks, the Trustee 
Savings Banks, etc. The next 
handles borrowing, and it will 
be something of an education 
no "doubt for a great many 
people to discover the true rate 
dr interest paid on a hire pur- 
chase contract, or similar credit 
transaction. 

. Other sections manage to 
throw .light on the complexities 
of bouse purchase, taxation, the 
. law and . even ear ownershop. 
There' is the inevitable chapter 
on unit trusts— though the text 
carefully avoids using the Save 
and Prosper mane throughout 
The fact that this particular 
section, is printed on yellow 
pages, to distinguish it from 
the whiteness of the remainder, 
is slightly unnecessary, though 
hardly unforgivable-— and any- 
way. this apparently was not 
S and Fs idea and will not be 
repeated in future editions at 
the group’s insistence. 

For the more adventurous 
reader; there is a section deal- 
ing with: “ noD-monetary ” in- 
vestments— namely wine, jewel- 
lery and fine art Investment 
dearly this is inconsistent with 
the aim', of providing for “ Mr. 
and Mrs. Average.” but, then, 
in that the book tries to tackle 
the whole spectrum this widens 
the appeal. .... 


Draw 6% p.a 



-with all the security and growth potential 
of Hambro Property Investment Bonds 


Since the beginning of May this year 
more than 6,000 people have invested in 
Hambro Property Investment Bonds to 
make their launch the most successful 
ever. 

Why? Because of the following im- 
portant advantages : 

1. The security and growth potential of 
first-class business property. 

2. Hambro Life is backed by Hambros, 
one of the most famous names in 
British banking. 

3. Management by an outstandingly 
successful . team, led by Mark 
Weinberg, with an advisory panel of 
property experts. 

4. Increasing life assurance cover built 
in at no extra cost. 

5. Valuable tax advantages. 

I i i i i i i i ! ••’— r ‘*i 
PRICES Of BUSINESS PRQPSRTYAND HOUSES 1952-1970 i 


How you can draw 
6% p.a. tax free* 


If you , Invest at least 
£1,000 you can take ad- 
vantage of the Cash 
Withdrawal Plan. 

Twice a year, 3% of your 
Units will automatically 
be cashed-in and you will 
be sent a cheque for the 
proceeds. This amount is 
free of income and capital 
gainstax. 

For your Bonds to 
maintain their original 
value, calculated at the 
offered price, the capital 
value of the Fund's in- 


vestments must grow by- 
2&% p.a. after allowing 
for capital gains tax. 

Providedthatthe capital 
growth is greater than 
this, the value of -your 
Bonds will grow -even 
after you have drawn 
6% p.a. in cash. This 
assumes that net rental 
income is 3£% p.a. 

If you’re a surtax payer, 
you’ll be liable for surtax 
solely on theprufit element 
in the 6%. 



BUSINESS 

PROPERTY 


HOUSES , 

ur 
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A First-class 
I business property 

Everyone knows that the 
prices of houses have risen 
dramatically over the years. 
The graph (specially com- 
missioned from the Econo- 
mist Intelligence Unit) shows 
how business property has 
risen in value even more 
dramatically over the last 
18 years. 

Naturally, there can be no 
guarantee that business pro- 
perty prices will continue to 
rise at the same rate; indeed, 
values could fall as well as 
rise. But the trend has been 
strongly upwards, and, in 
our opinion, a well-selected 
spread of business property 
is likely to prove a highly 
rewarding Investment. 

The present policy of the 
Fund Is to invest in first-rate 
office buildings, shops and 
Industrial premises in the 
growth areas of the United 
Kingdom, let on long leases 
to good quality tenants with 


regular rent reviews. Initially, 
up to 20% may be invested in 
financing new buildings in 
partnership with established 
developers. To Improve yield 
and growth prospects, the 
Fund may borrow against its 
properties to purchase fur- 
ther buildings, provided total 
borrowing does not exceed 
25%. The Company has a 
standby credit with Hambros 
Bank and considers that it is 
unnecessary to maintain a 
margin of liquidity within 
the Fund. 

Rental and other income, 
after expenses, charges and 
tax, is automatically reinvest- 
ed In the Fund to Increase 
the value of your Bonds. 


2 The backing of 
Hambros 

Hambro Life is a subsidiary 
of Hambros Limited and thus 
enjoys the backing of one of 
the world's leading merchant 
banking groups. 


Hambro 

Property 

Investment 

Bonds 


To: Hambro Life Assurance Limited 

6 Little Portland Street, London, W1 N 5 AG, 01-6372781 

I wish .to invest £ . ( minimum £250) in Hambro 

Property Investment Bonds and encloseachequeforthisamouiit 
payable to Hambros Bank Limited. 

SumameLMr./Mrs./MIss • — . 

Full First Names • 

Aririrasft - 


flennpafio n , Ddte of Birt h / f l 

Do you already hold any Hambro Life policy 7 

Are you In good health and tree from effects of any accident or 
illness? Jf not, please give or attach dstaila ■ 


TTck here jf you wish to draw 6% pA In cash j" 1 
-minimum slnflte Investment £1,000. . I ' I 

Cf you leave the box blank, the Income will be accumulated in the gund 
for you. You can at any later dale start drawlnc cash at pa. on tha 
accumulated amount amply by wrftlno to the company.) 


Slgnatur 
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Q Management 
O expertise 

Hambro Life is managed by a 
team, led by Mark Weinberg, 
with outstanding experience 
in this field - Including 
founding the largest proper- 
ty bond fund in the country. 

A panel of experts with 
wide property experience 
has been set up to determine 
the investment policy of the 
Fund. They are: J. E.' Cullls, 
Chartered Surveyor; J. N. C. 
James of the Grosvenor 
Estate; and Geoffrey Morley, 
former Investment manager 
of the Shell Pension Fund. A 
full-time property investment 
manager manages the Fund 
on a day-to-day basis. 

A leading firm of Char- 
tered Surveyors, Messrs. 
Jones, Lang, Wootton, will 
independently value the pro- 
perties in the Fund at least 
once a year. 

4 Increasing life 
assurance 

Unlike any other property 
bond, Hambro Property In- 
vestment Bonds have built-in 
life assurance cover which 
actually increases with the 
value of your Bonds. This 
means that the amount pay- 
able to your family on your 
death is always in excess of 
the actual cash-in value of 
your Bonds. 

5 Tax advantages 
.Rental and other income 
accumulated In the Fund Is 
subject to tax at only the 
reduced life assurance com- 
pany rate of 37i%. It is not 
treated as your Income for 
tax purposes, so that you pay 
no Income tax on it There 
may be a liability to surtax 
when you take out the pro- 
ceeds If you are then a sur- 
tax payer, but this amount is 
calculated on advantageous 
terms. 

You are not liable to 
capital gains tax and do not 
have the trouble of keeping 
records. The price of Units is 
adjusted to allow for the- 
Fund's own prospective liabi- 
lity;. currently, it is intended 
to' restrict this deduction to 
20% of the capital growth. 


■ Send in your appli-. 
cation and cheque 
beforeThursday, 25th 
November to obtain 
Units allocated at the 
current offered price 
of £1.044. After this 
date Units will be 
allocated at the price 
then ruling. 


How can I watch the 
value of my Bonds? 

The Fund is split into Units 
which are valued twice a 
month. The resulting offered 
and bid prices are published 
in The Dally Telegraph, 
Financial Times and other 
leading national newspapers. 

How do I cash 
my Bonds? 

You can cash-in your Bonds 
at any time, and will nor- 
mally receive a cheq u e withi n 
afew days. 

To protect Bondholders’ 
interests, the Company may, 
in exceptional conditions, 
defer payment for up to six 
months. This will not apply 
in the case of the death of a 
Bondholder. 

What are Hambro 
Life's charges ? 

The offered price of Units 
includes an initial charge of 
5% and a rounding-up charge 
on unit trust principles. In 
addition, Hambro Life re- 
ceives an annual charge of 
i% of the value of the Fund. 
This covers the life assur- 
ance, as well as the Com- 
pany's charges. 

The costs of buying, sell- 
ing and managing the pro- 
perties, as well as valuation 
fees, are paid out of the Fund, 
and will not exceed the 
charges laid down by the 
Royal Institution of Chartered 
Surveyors. 

Annual Report 

Every year, you will be sent 
an Annual Report, giving a 
full description of all the 
Fund's properties, the names 
of tenants and details of rent 
reviews, together with pro- 
perty valuations by the inde- 
pendent valuers. 

How do I buy Hambro 
Property Investment 
Bonds? 

Simply complete the appli- 
cation form and send it in 
with a cheque for the amount 
you wish to invest. Your 
application will be acknow- 
ledged within afew days. 


The death benefit Is a per- 
centage of the cash-in value 
of your Bonds, depending 
on your age at death. Speci- 
men examples are set out 
below (a full table appears 
in the Bond policy). 

Age 30- 250% 

Age 40-190% 

Age 50-130% 

Age 60-111% 

Age 70- 104% 


Ttace tMiMflto eon* Into tare* only noon th* w wpta n e * o> your tpoUcaflori fay tho Cmn- 
pany. wMsh mam* tha risM »<» *»« mhicM lit* cow 11 you ore not In oemt Maltti 
or tar am othv raMWi. ConmUMion of Wt will fa* nud on .any application bowing iho 
stamp oi ■ tar* insuranca brokar. ttoeibrokar. Mlldur, aeowwiaat or aytata ago at 
llilBodwrtlawr** I* baoad oo lagal opinion ropnSui pnaon law. 
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Insurance 


Liabilities as an employer 


BY OUR LEGAL STAFF 


No legal responsibility can bo 
accepted by the FINANCIAL 
TIMES for the answers given in 
these columns. Ail inquiries will 
be answered by post as .soon as 
possible. No charge is made for 
this service except in relation to 
investment matters. 


What is the law now about 
employer's liability? Has it 
not been assumed by the State 
under the NH5? In particular 
what would be my responsi- 
bilities for (a) a daily help. 

(b) a gardener who works a few 
hours a week, (c) a man who 
does occasional repairs and 
decorating jobs? Whom do I 
regard as self employed? 

On the contrary. Although in 
certain circumstances the State 
benefits may to some extent be 
taken into account in assessing 
the damages, you are still 
responsible for providing safe 
surroundings for your em- 
ployees and generally not injur- 
ing them through your neglig- 
ence. Further, you are in 
general liable for the negli- 
gence of your employees — for 
example, your daily leaves a 
bucket negligently in such a 
position that the gardener trips 
over it and injures himself. For 
tins purpose, the question is 
not whether the person who is 
rendering you services is “ self- 
employed" or not. but whether 
he is an “independent contrac- 
tor." The man. in (c) probably 
is— you just tell him what you 
want done, and how he does it 
is his own affair. But you 
certainly owe him a duty too, 
for example, if the premises in 
which you ask him to work are 
not really safe. You will not. 
however, be responsible for his 
negligence, unless what you are 
asking him to do may be 
dangerous to others anyway. 


be in an area where there is 
compulsory registration under 
the Land Registration Act, 1925) 
in consideration of the payment 
of an annuity for her life. 

This would safeguard the in- 
terests of both of you. We can 
see no objection to your basing 
the annuity on quotations from 
leading insurance companies. 


Making a party 
fence 


Shortly after 1 bought my house 
about the beginning of the 
year, the vendor sold the 
neighbouring plot, but before 
erecting a fence between the 
two plots. My new neighbour 
intends to erect a substantial 
fence and says he has been 
advised that this will constitute 
a party fence and as such I 
shall be liable for half the costs. 
What, please, are the legal 
responsibilities of the vendor, 
my neighbour and myself? 

Have I the right to insist on the 
immediate erection of the fence? 


What is the position if the 
line of the fence bisects an 
established tree? 

The situation is that, apart 
from contract, nobody is bound 
to fence at all in this kind of 
situation (there are situations in 
which one must fence for the 
purpose of keeping cattle in, 
or something of that nature). 
Therefore, anybody who wishes 
to put up a fence may do so on 
bis own land if he wishes; if 
he wishes he may let it fall 
down and not replace it — or he 
can remove iL 

Party fences can only be 
created by agreement, and due 
to legal technicalities as to the 
burden of contracts not passing 
automatically, they are not very 
satisfactory as arrangements. 
But nobody can make a fence 
a party fence just by saying so 
— still less require his neigh- 
bour to pay half the cost. 
Equally, of course, it follows 
that you cannot insist upon any- 
body erecting a fence at all. 

We do not quite know what 
you mean by “ bisect" In whose 


land is the tree, or is it straddl- 
ing the boundary lines? If in 
your land, it clearly could not 
be interfered with merely to 
facilitate the erection of the 
fence on your neighbour's land. 
Nor do we think it could be 
taken down if it actually strad- 
dled the boundary, although this 
is not we think, finally settled 
by the cases. 


last. In your case considera- 
tion has to be given to the 
special provisions of the agree- 
ment between the ILK. and 
Eire. 


Raised road 
level 


A will under 
Scots law 


The county council wishes 
to raise the level of the road 
ontside my house and by 
doing so will make the 
gradient of the entrance to 
my garage uncomfortably 
steep and difficult for me 
to manage for health reasons. 
Can I stop them? 

The Highway Authority is en- 
titled to raise or lower the level 
of the road as occasion de- 
mands, and there is nothing 
which you can do to prevent 
them doing so. On the other 
band you will be entitled to 
compensation for any loss 
which you may suffer as a 
result of their actions. We are 
sorry that this may be small 
comfort to you in the present 
case: but the public require- 
ments as regards the level of 
roads must take precedence 
over private rights. 


In the tax year of doable 
residence you will be taxed in 
Eire and will ultimately pay 
the higher of the UK. or Eire 
effective rates on your income. 
In cal ciilating your UK. tax for 
the year of double residence, 
sources in Eire which ceased 
before you left will not be 
included In calculating the UK 
tax. 

If you have claimed exemp- 
tion from Irish tax on the 
grounds that you are not resi- 
dent in Eire because you have 
taken up permanent residence 
in the UK you should be pro- 
visionally redesignated non- 
resident at the expiration of the 
tax year in which you leave 
Eire, without waiting for yon 
to establish a fuff year’s resi- 
dence In the UK. . 

Yoa would not avoid tax by 
accumulating the -Eire pension 
outside the UK because as you 
will be exempted from Irish 
income-tax you will be charge- 
able to British income-tax. 


Shares held as 
trustee 


A private 
annuity 


My mother, recently widowed, 
owns a house uear London but 
has little other assets. I would 
like to take It over and pay my 
mother an annuity on the 
basis of the present value. I 
have sufficient means to make 
provision for the annuity to be 
paid should I predecease my 
mother. 

If this Is practicable would 
it be equitable to ray mother 
to base the annuity on the 
amount one of the leading 
insurance companies would 
offer? What deeds should be 
entered into to safeguard the 
interests of both parties? 

All you would require by way 
of legal documentation would be 
a conveyance of the house (pre- 
sumably a transfer since it will 


Referring to yoor reply of 
October 16 headed Scots law 
and wills. 1 live in Malaysia 
but 1 have a house in Scotland 
in my own name, also personal 
effects, stocks and shares and 
other assets. I have in mind . 
leaving the house and personal 
effects to my wife and the 
remainder of my estate in 
trust to my wife for life 
and thereafter to be distributed 
in equal shares to my three 
sons. 


Before making my will 
are there any fundamental 
features of Scots law which 
I should take into consideration? 


As you are apparently of Scot- 
tish domicile, and as you have 
heritable property in Scotland, 
it would probably be advisable 
to execute your will in Scots 
form, either by writing it out 
in your own handwriting and 
subscribing it or. preferably, by 
signing at the foot of each page, 
and by having two witnesses to 
your signature signing on the 
last page. In the latter case 


the document need not, of 
course, be in your handwriting 
but the witnesses must be 
designed. 

As you intend to set up a 
continuing trust, you should 
appoint more than one trustee, 
to avoid the possibility of the 
trust lapsing by death of a sole 
trustee. You should declare that 
you intend to leave your house 
and personal effects to your wife 
“ absolutely." The remainder of 
the estate should be left to your 
wife “ in liferent," and then to 
your sons “ in fee." equally 
among them. The “ liferenter ’’ 
or “ lif erentrix ” of an estate, 
has right to the income of the 
estate, so long as he may live. 
It is a right which may be 
sold, the purchaser taking the 
income so long as the liferenter. 
who has sold, still lives. The 
right to the fee. is the full 
right to the property, possessed 
by the “ fiars.” but whose right 
is restricted by the liferenter 
until the liferenter dies, when 
their right to property becomes 
complete. 


Retirement from 
abroad 


In yoor Inly 31 issue under 
Retirement from Abroad yon 
recommended a reader to remit 
his pension to Jersey to avoid 
liability to UK tax. 

I am In a similar position 
having recently returned from 
the Republic of Ireland from 
where I am hi receipt of a 
pension paid by the company 
of which K was a director. 

The Irish Inspector of Taxes 
insists on tax being deducted 
until I have been resident in 
England for one year, in spite 
of having submitted an L3 
form. 

If at the end of this period I 
had this pension paid into a 
bank in Ireland would I avoid 
UK tax, or must it be into 
a bank in Jersey? 

A person who retires to the 
UK from working in Eire is 
not covered by the reply we 
gave in this column on July 31 


My father-in-law died recently 
and as his executor X 
wondered whether it would . 
be better to transfer his 
investments to my wife as 
trustee, rather thin direct to 
her mother, who is very old? 
Do yon advise this, and would 
there be tax complications? 


We think that in the circum- 
stances your best course is to 
retain these shares in your own 
name as trustee for the widow. 
Provided that you make the posi- 
tion crystal clear — which we 
suggest you should do by writing 
a letter to the widow stating 
precisely what you intend to do 
and she countersigns it as 
accepting the position — you will 
have no trouble with the Inland 
Revenue. 


Points on tax 



BY JOHN PHILIP 


A QUESTION often asked Is 
whether the policyholder is en- 
titled to any Income tax relief 
on the premiums he pays for 
annual accident or disablement 
policy or a permanent health 
contract At first sight it might 
be said that these are .not poli- 
cies of life assurance and so 
no. -relief should, be allowable 
but the answer is not quite so 
simple as- it appears,, for quite 
a number of these policies do 
include some caver against ac- 
cidental death. 

Where death cover is so in- 
cluded, the fact that insurers 
do hot pay for death from 
natural causes but only for 
death following accidental 
bodily injury does not make 
that part of the policy any the 
less a policy of life assurance. 


Same rules 

Of course, premiums for ac- 
cidental death cover are smalL 
The professional man is able to 
buy a full year's insurance at 
the rate of £1 per £1,000 worth 
of cover and sometimes for less. 
So tax relief does not become 
significant unless there is a 
large .sum insured under the 
policy. But precisely the same 
rules apply here as to premiums 
for “full” life policies cover- 
ing death by any cause. 

The rules applicable and the 
limits to tax relief obtainable 
are set out in the Income Tax 
Act 1952. First, the policy 
must be one effected by the tax- 
payer-on his or her own life 
or on that of the wife or hus- 
band. Where the annual pre- 
mium is greater than 7 per cent 
of the sum assured payable at 
death only that part of the pre- 
mium up to 7 per cent of the 
sum assured is eligible for re- 
lief. Further, the total amount 
of premium so eligible, on all 
policies held by the tax-payer 
is restricted to one-sixth of the 
tax-payer-poHcyholder’s total in- 
come. 

Subject to these rules, the 
taxpayer is normally entitled to 
set off two-fifths of his premium 
as an allowance from income in 
the same way as he can set off 
bis marriage and children's 
allowances if any. But there are 


two exceptions to this two-fifths 
rule. First, where me total 
eligible- p remium is £10 or less 
the. whole qualifies for tax- 
relief. Secondly, where the total 
eligible premium is over £10 but 
under £25, £10 nan be claimed 
as tile allowance. . This- sum 
done, tt remains to calculate the 
precise amount of relief that the 

policyholder-taxpayer is able to 

obtain. This, of course, depends 
on. his individual tax position — 
for. example, whether or not he 
pays tax at the standard rate. 

But the 1952 Income Tax Act 
is not the end of the story, for 
by the provisio ns of the Finance 
Act 1968 the policy must be one 
either effected before March 20 
of that year or a qualifying 
policy as defined in the Finance 
Act. 

Though we all talk of “ annu- 
ally renewable ” accident and 
disablement policies and though 
insurers’ practice is to continue 
such policies from year to year 
on nothing more than the pay- 
ment of the renewal premium, 
each year's insurance is in law a 
new contract. ’ Therefore, there 
is now no annually renewable 
policy covering accidental death 
which can satisfy the first test 
established by the 1968 Act. Of 
legal necessity all such policies 
have been effected since March 
20.1968. • 


Term assurance 


A policy issued for a year 
or for . some shorter period is 
by its nature and by definition 
a “ term ” assurance. The 1968 
Act lays down but one simple 
test to determine whether a 
term assurance is a qualifying 
policy. This is that on sur- 
render there must be no pay- 
ment out of more than the pre- 
miums, paid in. Annual policies 
providing or including acci- 
dental death cover do not cany 
any surrender value. The 
policyholder who cancels cover 
before the end of the year has 
run normally is not entitled 
to any ref und of premium, but 
if he is or if insurers agree 
to pay hfm something tack, 
this sum will be considerably 
less than he was paid at incep- 
tion. So all these policies are 
qualifying policies. The pur- 


chaser of a Short "J 

holiday travel 

tax relief on the death P 
mimn he pays — but for 
people this Is really an academic 
exercise as the premium for a 
fortnight’s accidental dea .“ 1 . 
cover for £1,000 (the sum. in j 
sured in most package holicm , 
policies) will only be a few new . 
pence. _ i 

The purpose . of these P a -‘ j 
ticular 1868 Finance Act rules , 
was to impose on nou-qualiry; : 
ing policies twofold .• 

penalties. The first penalty •; 
operates at the premium-paying 
stage and denies the non- ; 
qualifying policyholder any tax ; 
relief. The second penalty i 
comes when the sum assured; 
is paid out; the policyholder | 
then has a potential surtax : 
liability depending on his Pf r " 
sonal tax situation during that, 
particular financial year. Sine?, 
all policies providing or incite ; 
ing accidental death cover are 
qualifying policies there can 
be no question of any surtax 
liability on payout There may 
be an estate duty liability but 
this is an entirely separate 
problem. 

■ Turning now from the death : 
to the disablement benefit pay-; 
able under these policies. I 
should mention that among the 
normal range of benefits pro- 
vided by animal policies are ■ 
those paying various specified 
sums for the loss of sight or 
limbs- or for what insurers call 
permanent total disablement.; 
Both pr emiums and claims pa>‘- J 
meats are entirely outside any, 
life assurance or tax legisla- 
tion- 

For temporary injury or 
illness under annual contracts . 
and for any injury or illness j 
under a permanent contract.' 
insurers undertake to pay 
benefit at -so many pounds per 
wpefe • 

Strictly, all such weekly •’ 
benefits are taxable but as a *. 
matter of practice the Revenue ; 
does not tax benefit until this 
has been received for a full . 
fiscal year. So most policy- . 
holders can expect never to pay 
tax. But where tax does become 
payable, benefit is counted as 
unearned income. 


Reform of corporation tax 


BY JOHN CHOWN, TAXATION CORRESPONDENT 


AS ANNOUNCED in the Budget 
the system of taxing companies 
and their shareholders is to be 
changed with effect from April 
6. 1973. Tile Government pub- 
lished a Green Paper outlining 
its proposals and inviting com- 
ments. 

. The object of the reform is to 
give more nearly equal treat- 
ment to retained and distributed 
profits. Under the system which 
has been in force since 1965, 
companies pay corporation tax 
on their profits whether distri- 
buted or not. The shareholders 
then pay personal tax on divi- 
dends with no credit for the fact 
that the company has already 
paid tax on the profits under- 
lying the dividends. Distributed 
profits are thus taxed twice 
while retained profits are taxed 
only once. If the retained pro- 
fits are sensibly invested, they 
will, of course, serve to increase 
the value of the shares and 
this increase in value will even- 
tually be caught for capital 
gains tax. It is one of the argu- 
ments against this system that 
only too often retained profits 
are not intelligently used. The 
shareholder gets neither divi- 
dend nor growth and the nation 
is denied the benefits of the 
efficient allocation of resources. 

There are two basic ways of 
reducing the discrimination 
against distributed profits. The 
one favoured by the Inland 
Revenue, at least at the time 
of the publication of the Green 
Paper, is known as the two-rate 
system. This gives the relief at 
the company level. Companies 
would pay tax at a high rate on 
retained profits, but at a lower 
rate on distributed profits, on 
the grounds that these are then 
going to be caught for personal 
tax. Germany has had such a 
system since 1953 in an attempt 
to stimulate the capital market, 
but it looks as though it will be 
abandoned in 1974. 

The other approach is to give 
relief at the shareholder level. 
The so-called imputation system 
is put forward as an alternative 
in the Green Paper. Companies 
pay tax at the same rate on 
their profits whether distributed 
or not, but the sharchoider gets 
a partial credit on his dividend 
income. These two systems can 
be made identical in their 
domestic effects by suitably 
ad lusting rates. 

It is now becoming dear that 
although the two-rate system 
may he administratively simpler 
domestically, international con- 
siderations make it virtually 
essential to adopt the imputa- 
tion system. This is because of 
what is known in Germany as 


“ the foreigner effect” Where a 
German company has an Ameri- 
can subsidiary, the Americans 
get the first bite at the tax on 
the profits. However, if an 
American company has a Ger- 
man subsidiary its best tax 
strategy is to procure that the 
German subsidiary distributes 
the whole of its profits. Even 
allowing For withholding tax, the 
structure of the German system 
is such that there is only an 
effective 36 per cent Federal 
German tax on the profits, leav- 
ing further tax revenue to be 
collected in the U.S. This is 
the factor that deterred the 
French from adopting the two- 
rate system in 1965. I have cal- 
culated that if we were to adopt 


dividends, and some increase in 
distribution might be expected. 
By 1973 the present standard 
rate of tax will be replaced by 
a “basic rate” will will pro- 
bably be 30 per cent. 

Under the imputation system, 
the company will have less pro- 
fits available out of which to 
pay dividends because of the 
higher rate of corporation tax; 
the nominal rate of dividend 
might be expected to faff. If, 
in spite of this, the company 
paid a dividend of ID per cent., 
the shareholder would receive 
£100 without any deductions. 
However, for tax purposes, this 
would be treated as a gross 
receipt subject to tax of £142.86 
with an imputed tax charge of 


PERSONAL TAX RATE 
Dividend 

ADD Imputation (three-sevenths) 

Nil 
TOO 
42. 86 

30% 

TOO 

4ZB6 

50% 

100 

42*6 

Taxable income 

74240 

142.86 

14L86 

On which tax 
LESS imputation 

Nil 

4L86 

4L86 

4L86 

71 A3 
4L86 

Tax payable or (recoverable) 

(42416) 

Nil 

2837 

Net value of dividend 

142416 

100 

71j43 


it we would be making the 
Americans a present of between 
£30m. and £60m. per annum. 
This is just not on. 

We must therefore assume 
that it will be the imputation 
system (or a variant of it) that 
will be adopted. As from 1973 
the basic rate of corporation 
tax will increase probably to 
50 per cent. Shareholders will 
be paid dividends out of these 
profits, hut the dividends will 
not be subject to any extra with- 
holding tax. The shareholder 
will have to add on an imputa- 
tion of three-sevenths of the 
amount of the dividend in com- 
puting his taxable income, but 
this imputation will be allowed 
as a credit against his tax bill. 

If you hold shares of a nomi- 
nal value of £ 1,000 In a company 
which declares a dividend of 
10 per cent., you would nowa- 
days receive £100, less £38.75 
Schedule F tax, making £51.25 
actual cash. If you are a stan- 
dard rate taxpayer, this will be 
the end of the story except for 
the formalities of making a 
return at the end of the year. 
If you are a surtax payer you 
will be liable, in addition, to 
surtax on the £100. Those not 
liable to tax will be able to 
reclaim the £38.75. 

Under the two-rate system, 
the mechanics would be much 
the same except that U will he 
cheaper for the company to pay 


£42,86. The calculation is as 
shown in the accompanying 
table. 

In all cases both the gross and 
net value of the dividend would 
have increased by over 42 per 
cent, compared with the present 
system. A dividend would be 
worth exactly £100 to a taxpayer 
liable to tax at the basic rate 
of 30 per cent. It would be 
worth rather less to someone 
liable to the proposed invest- 
ment income surcharge or to 
the extra tax that will be im- 
posed in substitution for surtax. 
Exempt taxpayers, including 
charities and pension funds, 
would be able to reclaim the 
£42.86 imputation in cash from 
the Inland Revenue. 

A company could, in fact, cut 
its nominal rate of dividend 
from 10 per cent, to 7 per cent, 
and leave the shareholder in 
exactly the same position as he 
was before. The shareholder 
would receive £70 in cash plus 
an imputation of £30 equivalent 
to a gross dividend of £100 
under the old system. In prac- 
tice, as the French experience 
after T965 showed, most com- 
panies will probably opt for an 
intermediate solution. A com- 
pany such as the one described 
might, for instance, pay out 
84 per cent., a reduction in the 
nominal, but an increase in the 
effective rate of distribution. 
This point will have to be 


watched carefully in assessing 
comparative yields. 

There is a special problem 
with Preference shares. Which- 
ever system is adopted, the dis- 
advantages of new issues of 
Preference shares as against 
debentures will be reduced, but 
not completely eliminated. The 
terms under which new issues 
are made will be adapted to 
the system adopted. The prob- 
lem concerns existing issues. If 
we adopt the two-rate system, 
a 7 per cent. Preference share 
will yield 7 per cent, hut the 
cost of servicing it to the com- 
pany will be reduced. If we 
adopt the imputation system 
(absorbing pre-tax earnings of 
14 per cent) but allowing for 
the imputation, this will be 
worth the equivalent of 10 per 
cent, to the shareholder. The 
value of existing Preference 
shares would rise, but companies 
might have a strong inducement 
to try to refinance them. It is 
possible that there might be 
special legislation covering this 
point, but it is very difficult to 
see how it could be drafted. 
After 1965, Preference shares, 
although more expensive for the 
company to service, became rela- 
tively more attractive to the 
corporate investors looking for 
franked investment income. If 
the imputation system was 
adopted, the trend would be the 
other way. 

The other problems concern 
dividends paid which have not 
borne tax under the new system. 
It would be unreasonable to ex- 
pect the Revenue to make a 
repayment or even to grant a 
credit when no lax has in fact 
been paid. This would happen 
if post-1973 taxable profits were 
insufficient to cover dividends, 
perhaps because of capital 
allowances. In such a case the 
company would probably have 
to pay tiie Revenue a surcharge 
equal to the difference between 
the tax imputed to the divi- 
dend and the actual U.K. tax 
paid. Although this procedure 
involves first paying tax and 
then crediting or repaying it, 
it has the virtue that share- 
holders can treat all dividends 
in the same way. 

The Revenue also wants to 
impose such a surcharge in 
cases where a company has paid 
no U.K. tax simply because it 
has a full credit for taxes paid 
overseas. This is not reasonable 
and would seriously prejudice 
international companies based 
in the UK It would- deny the 
principle of international double 
tax relief, now becoming even 
more important with the pros- 
pect of EEC. 


ADVANCE OFFER OF 
GUARANTEED BONDS 


Providing GUARANTEED INCOME 
Or CAPITAL ACCUMULATION 


Interest rites ire falling! Now Is the 1 time to 
invest in a bond which will provide a high guaranteed 
income or accumulation. 

Within the next 3 weeks a substantial insurance 
company is to announce another limited issue of £5.000.000 
of 10 year guaranteed bonds. In the past, these issues 7 
have closed in a matter of days and in order to have the 
opportunity of investment in this bond you should be 
prepared to invest immediately it is Issued. 

Lockwood Brooks, as specialists in this field, have 
advance information on the bond and will send you full 
details a few days prior to the opening date — simply 
return the coupon before the 26ch November. 


I wish to iut*e the opportunity of tnvestinq £ . (minimum £i, 000 j . In I 
a Buaranteed Bond. Pleas* send details and application forms Immediately , 
prior to Issue of the bonds. J understand that br completing this form | am 1 
not obliged to Invest. 


Name 


Am 


Lockwood 
Brooks 

fintftr Brace 


r.T. 


Lockwood Brooks & Co. (Life & Parisians) Ltd. 
B Hoibo-n Viaduct. 1 1 Park Raw 

London EC1 A ZAE . Leeds 1. 

Tel: 01-236 36S9 Tel: Leads 40000 



The shrinking pound— a lazy spiral 
until 1965 but now a raging whirlwind — is the 
greatest enemy of people with capital or 
disposable income . 


To combat this threat, you need specialist advice. 

Advice which we. Stew-art, Smith (L.P.& M.) Ltd., 
are able to provide, without cost or obligation. 

So many people are faced with this problem that 
we have designed a number o reflective methods to 
increase spendable income and to protect capital and 
investments against inflation. We will provide an 
answer to your specific problem by preparing a 
comprehensive report outlining the action you 
should take. - • 

Complete the coupon to find out how our 
advice can be designed to help you. 




Stewart Smith (L P& M) Ltd 

lwi( 

r 


Incorporated Insurance Brnlxrs 
Aldw> di H ousc. Aldwych, London. WC2B 4H K Telephone 01-242 0651 


I 

I 

I 


To Stewart, Smith (I~ P. & M.) Ltd., 
Aldwych House, Aldwych, London WC2B 4HH 


Please send me derails of bow your advice could help me. 


NAME 


ADDRESS. 


l 

I 

I 


TEL. NO- 


v_ 


2t?/ll 


Guaranteed Income Bonds 


An investment of £10,000 will produce a guaranteed fixed 
income of £750 p.a. payable' half-yearly for up to 15 years 
completely free of Income Tax and Capital Gains Tax. This 
yield Is unaffected by age. 


7-5% NET OF INCOME TAX 




(equivalent to over 12.2% p-a. gross) 

WITHDRAWAL: 100% return of capital will be made at 
any time after 10 years. Before this the return will be 
reduced by. 1% for each year short often. 

DEATH: 100% return of capital at any time. 

ABSOLUTE . SECURITY: ' This limited offer is the only 
competitive • guaranteed income bond underwritten by a 
member of the Life Offices Association and is exclusive to 
our. clients. 

For detail* phdmo'Douid WoOUon m 01-S3T TUI or return. i|u coupon to t 

TAU/rD ASSURANCE ADVISORY SSI VICES LTD., . 

1 Uff Ln ONE tUSTON ROAD, LONDON, N W 1. 


? ' iv‘ 

xi. 


Nam .... 


Address 


T-Jcpbooo 

- A*. 


Amount mlhbh for faw mi oit L (min. 


THc for atorzofaVs guaranteed capital appreciation bands 

O.T.5. • 


£ 1 , 009 ) 

□ 




O-f.'. 




Lxy 




At a A 

single stroke ' 




/ m 


L.V* 






(1) Make generous tax free provision for 
your children — or your own 
retirement. 

(2) Reduce Estate Duty liability. 

(3) Improve your own investment 








£ 34,000 

£ 42,000m2lye^ | 

£57,000 in 25 years 

PKEEOF^ 


To achieve this safeguard for your children would 
mean releasing £10,000 of investment capital — which, 
in normal circumstances could be expected to reduce 
your cum .current investment income. 

Bat this may be unnecessary! 

For we can advise you on the re-allocation of the 
balance of your investment capital to produce a 
higher pro rata yield to. compensate for the reduced, 
capital employed. . 

These advantages can best be secured on investments 
of £5.000 upwards though similar schemes are avail- 
able for smaller sums of £500 upwards. 

K yo n have a financial problem telephone or 
' retnm this coupoxu in confidence, to: 




("taxation and investment “I 


] SPECIALISTS LTD. 

• JuBanS-HodgeBuDdi*^, Newport Road, 
' .CardHE. Telephone 42577 Extension 560. 




| Nama ... 
j Addres 


J Available Investment Date o£ Birth 

| Gross ILK, Income....;.... Top Rate of Surtax. 


I . ChfldmnS ages (ft applicable) : ! 

"" J 
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Bigger prizes in 1972 


No entry 


BY BEN WRIGHT 


BY E. P. C. COTTER 


.-’ •44 ■* . 




rotary from Japan 


JAMES ENSOR 


. ^3 IS much discussion in 

V-i^l'Otor industry about the 
' r • r . _ • - 'v^that rotary engined cars 

! - ■ [lid in the car markets of 

. i J^iture. Chief engineers 

- - • . ■- - . .'! ■ '^otoring writers alike are 

'• •- J /■'s,/ divided into factions 
: iew the engine In dif- 
r . . 1 S UShts- 

--V \ag the engineers the 
5 . . - ,. ;■ rritical are those whose 

iphy is that reliability 
- ll.'.'-irability is the prinie fao- 
j tf-nn „ . - car desi SO- Mr. Rolf 

c - r ?> of Volvo, for instance, 

' - . . ;v;ds that the rotary engine 

■'/ Mned to the same fate as 
'/o-stroke engine — an in- 
og chapter in motoring 
■ :■ ■- jjm no more The prob- 

- - . . „ r* :i servicing and seal wear 

: __ • u - c e feels, limit its general 
''ibility. 

-^ie other side. Mr. Hud) 
-=i-»aut, the respected chief 
: *j.-ger car designer of 
r ! :?les-Benz — which has 

- -- • _ . engined prototypes 

- continuous development 

that the rotary will In 
’ * * \ lisplace the conventional 

• — • The problems of pol- 

• --.which will require much' 

. • * — ^space under the bonnet 

: -.-~talytic exhaust purifiers 
-.- lace a premium on the 
. small size and its high 

- -■ . ..'mature exhaust 

• : . / basic design simplicity of 

.- - - -■ary engine means that it 

wmi i i cheaper to pro- 

"ban a piston engine and 

inteed InconSm^LSTTg 

. ant that General Motors, 
:iany not known for taking 
logical leaps into the 

" " is developing a rotary- 

d small car for the U.S. 
P® If GM succeeds with 

.3 NET OF IHiffir. many other companies 
■ ^ ire hovering on the brink 


of producing such cars may well 

plunge in. 


At the moment, such cars are 
scarcely a commercial success in 
Europe. NSU commenced pro- 
duction of the RoSO as an enor- 
mous gamble, before all the 
snags had been dealt with. The 
first cars on the road suffered 
from problems of seal wear, 
which meant that engines fre- 
quently had to be repaired. 


SPECIFICATION 
ENGINE: Twin rotor 1146 cc 
rotary engine (equivalent to 2.3 
litre piston) producing 120 bhp net. 

GEARBOX: Four speed all syn- 
chromesh. 


DIMENSIONS: Length 13 ft. 7 in. 
Width 5 ft. 2in. Height 4 ft. 8 in. 
Weight 19'cwt. 

PERFORMANCE: Top speed 

100 mph. Acceleration 0-60 12 secs. 
Fuel consumption 18-20 mpg. 

SAFETY FEATURES: Dual circuit 
brakes. Laminated windscreen. 
Anti-burst door locks. 

PRICE: £1.627. 


The well-publicised problems 
of the RoSO. although appa- 
rently now solved, have caused 
a major setback to the market- 
ing plans for the car. 


In Japan, though, Toyo Kogyo, 
which bought one of the first 
licences from Dr. Wank el and 
NSU, seems to have bad more 
success in . curing the rotary 
engine troubles. Its output of 
rotary RX2 saloons and R100 
coupes is about ten times larger 
than NSlTs of Ro80s. 


.5 


The RX2, a four door saloon 
with a similar price in Britain 
and similar performance to the 
Rover 2000, is a most impres- 
sive car. It is, of course, very 
smooth and quiet with little 
vibration even at high speeds. 


It is also a good performer. 
Rotary cars tend to have less 
acceleration and consume more 
fuel than equivalent piston 
engined cars; hut the Mazda 
can produce 115 bhp net which 
gives the light body consider- 
able drive. The acceleration 
improves as the revs increase, 
so that the car pulls slowly 
away from traffic lights but sud- 
denly accelerates sharply. 

The roadholding and con- 
trollability of the Mazda is also 
good. It is a small car and its 
driving sensation is more akin 
to a BMW than a Rover. 
The gearchange is excellent, 
the brakes firm, and the steering 
reasonably light, so that it is 
a sporty car to drive. 

One could not expect, how- 
ever, to buy an advanced en- 
gine in a car at this price, with- 
out sacrificing something. In 
the Mazda's case, it is interior 
finish. The seats and dashboard 
are plastic, well conceived and| 
carefully produced. But they; 
just do not match the interior 1 
of a Rover or Triumph 2000. The ! 
seats I found slippery and noti 
very comfortable, though I did 
like the head-rests — a valuable 
safety feature. 

The sharply raked windows 
mist up badly in cold weather 
-and there is no rear window 
heater in the basic price. 
Otherwise the car is well 
equipped with hazard flashers, 
twin speed wipers and warning 
lights for brake lamps. 

Certainly the RX2 is relaxing 
and fun to drive, if not as 
luxurious as its British rivals. 
The reliability problems which 
affected NSU in the early days 
seem to have been eradicated 
by Toyo Kogyo, although this is 
not a car to take to the village 
mechanic for servicing. 


WHEN praising to the hilt the 
. recent appointment of John 
I Jacobs as the new Director 
General of the Professional 
Golfers Association I referred 
to his courage in agreeing to 
occupy as hot a seat as golf 
can offer. How right I was. 

Earlier this week Messrs. 
Pringle of Scotland called press 
conferences in Glasgow and 
London to which neither the 
PGA nor Jacobs was invited. 
Arthur Crawley-Boevey of the 
PGA only attended the London 
meeting because the Association 
got wind of it and asked if they 
could help. Crawley-Boevey 
was sent along to listen-in on a 
one-sided argument 


Continent of Europe for inclu- 
sion in the British Order of 
Merit 


There is marvellous news 
soon to be released of the Brit- 
ish section of the circuit that 
will commence the following 
week. And I understand that 
Jacobs’ appointment has created 
such a stimulus among would-be 
sponsors that the new Director 
General has had to turn away 
more money for 1972 than the 
total played for here in 1971 in 
order to keep faith with long- 
established benefactors of the 
British tour. 


Clash of dates 

What he heard was that 
Pringle are extremely annoyed 
that in 1972, during the last 
week in June, the traditional 
date of their Seniors’ tourna- 
ment, a major PGA promotion, 
is to be staged close to Lnng- 
niddiy, where the extremely 
pleasant Pringle - sponsored 
annual reunion of elderly pro- 
fessionals is to be held. 

What was not pointed out at 
a meeting which naturally 
heard only Pringle's side of the 
argument was that Jacobs had 
offered the company alternative 
dates which obviously were not 
acceptable. Pringle were upset 
because their dates clashed this 
year with the Gallaher Ulster 
Open, yet their event is in effect 
a minor fixture. 

Jacobs was in fact coaching 
Spanish professionals in Madrid 
when the Glasgow Pringle con- 
ference was held. But he could 
have attended the London meet- 
ing. Although his coaching 
engagement was a long-stand- 
ing arrangement demanding two 
weeks of his valuable time, 
Jacobs succeeded in cutting it 
to seven days that included last 
week-end. 

While he was being sniped at 
in Britain Jacobs did not 
return empty-handed, however. 
He persuaded the sponsors of 
the Madrid Open, scheduled for 
the third week in April, to raise 
their prize money to £10.000. 
the minimum demanded on the. 


The programme before the 
Open championship will include 
no tournament offering less 
than £8.000, and two more close 
to our premier event (for which 
the prize money has been raised 
to £50,000) that will offer 
considerably more. The two 
sponsors concerned have been 
guaranteed the presence of all 
the best British players, but 
they would probably have been 
here in any case to acclimatise 
themselves before the Open. 


European Opens 


After our championship, the 
French, Swiss, German and now 
Dutch, Opens, m that order, 
will offer £10.000 apiece. 
Between late August and 
October when our players will 
also be required to appear in 
Britain, there will be at least 
five tournaments offering a 
minimum of £15,000 to keep 
them happy before the Picca- 
dily World Match Play cham- 
pionship, including the Dunlop 
Masters at Newcastle-upon-Tyne 
and presumably a revived 
match play championship The 
Italian Open, as yet un- 
scheduled, may well clash with 
the Piccadilly and offer another 
£15.000. 


that they are, and that Pringle 
Is not guaranteed a free week, 
must surely make sponsors 
realise that, far from being 
ruthless, Jacobs is being 
realistic and very fair. 

It would have been easy for 
him to ignore agreements made 
before he came to office, for 
instance. It is also difficult — with 
respect — to think of any of the 
professionals over 50 years of 
age who enter for the Pringle 
event being still good enough 
to be involved, in the shake-up 
in a major event nearby with 
the possible exception of the 
World Senior champion, 
Australian Kel Nagle, whose 
aching back does not prevent 
him from still being a for- 
midable competitor. But such is 
the promise shown by so many 
of our young professionals this 
season, and likely to be revealed 
by the flock of top class 
amateurs who have lately joined 
the paid Tanks that it is easy 
to see a Coca Cola winner also 
figuring prominently in a big 
tournament. 

The increased Open Cham- 
pionship purse means that even 
those eliminated after 36 holes 
will receive £50. In my opinion 
the Royal and Ancient golf club 
of SL Andrews would do better 
to look after the players at the 
other end of the scale rather 
than pander to losers. But the 
Championship has come a long 
way since 1946, when the total 
purse was £1,000. This sum will 
be received by the 15th finisher 
in 1972. 


KEEPING the dangerous oppon- 
ent from obtaining the lead is, 
of course, a constantly recurring’ 
theme in Bridge hands, but two 
deals whicb I came across 
recently struck me as worthy of 
notice, so I pass them on to 
you. Both are from rubbers of 
moderate standard. Here is the 
first: 


N. 

♦ A 10 2 
OKQIO 
0 9 8 7 
*A Q J 10 


and enters dummy with a trump 
to discard his losing club on- 
the Ace of spades. Now the - 
Queen of clubs is led If East 
covers, South ruffs, crosses to 
the table with a trump and 
throws two diamond losers on. 
the set up dubs. If East does 
not cover, the Queen is allowed 
to run. There is no danger 
from the diamond suit if West 
gets in. 

The next hand was dealt by 
South at a love score: 


W. 

♦ Q 8 7 3 
<7 4 3 
O A Q J 4 
+ 842 


E. 

* J 6 5 4 
<7 6 2 
O 10 6 3 
+ K 9 6 5 


S. 

* K 9 

UAJ 9 8 7 5- 
O K 5 2 


W. 

♦ Q J 10 6 4 


<7 7 

O 10 6 5 3 


N." 

• K 7 
P J 6 5 3 2 

0 K 7 4 
+ A Q 8 

E. 

10 64 ♦ A 9 8 2 

<7 9 8 

5 3 O J 9 2 

1 * K J 10 4 


Poor value 


Gone from the list for 1972 
are the Agfacolor, whose money 
was insufficient for the new 
requirements, and the multi- 
sponsored Birmingham Classic, 
whose organisers could not 
guarantee the mi nim um of 
£8.000 demanded. 

The Coca Cola Young Pro- 
fessionals' Tournament is the 
only minor event that will he 
played without opposition from 
a big money tournament 
because of an agreement made 
by the PGA before Jacobs 
arrived on the scene. Its 
sponsors are fortunate to be in 
this unique position. The fact 


And now from the sublime to 
the ridiculous. Early last 
Saturday morning I played a 
congenial game with golf archi- 
tect George Fazio, runner-up to 
Ben Hogan in the 1950 U.S. 
Open, over the new Jupiter Hills 
course in Florida, already re- 
nowned as one of Fazio's finest 
— in shirt sleeves. On Thursday 
afternoon I was relieved of £1.25 
for the privilege of playing nine 
holes in the rain and failing 
light at a Surrey course on the 
understanding from the 
stewards that the visible tem- 
porary 18th green was the only 
such nonsense in use. We found 
nine more, however, and for 
good measure came upon earth- 
moving equipment at work on 
the third green whose drivers 
remained oblivious of our exis- 
tence. I cannot easily think of 
worse value for money. 


North-South had won one 
Game when North dealt and bid 
one no trump. South went 
straight to four hearts, and all 
passed. 

West started off with the four 
of hearts, though a trump lead 
does not seem to be called for, 
and South won with dummy’s 
King following with the Queen 
which was overtaken with the 
Ace. With trumps now drawn, 
the declarer led a club and 
finessed the ten, which lost to 
the King. East who was the 
only class player at the table, 
saw that, if the contract was to 
be defeated, three diamond 
tricks had to be taken in a 
hurry. He did not however, 
make the mistake of returning a 
small diamond — this would have 
allowed the declarer to get 
home — but the ten. He made 
the assumption that his partner 
had at least the Ace. Queen, 
and Knave and not more than 
four cards in the suit 

So South lost three diamond 
tricks and went down, with the 
customary alibi that everything 
was wrong. If West had found 
the dub lead, the declarer might 
have been justified in his com- 
plaint. As It was. he should 
have looked for a safer method 
of setting up the dub suit. At 
trick two he riiust lead the two 
of spades from the table and, if 
East plays a low card, finesse 
the nine. West takes his Queen 
and makes the best switch to a 
dub. The dedarer does not 
finesse, but wins with dummy’s 
Ace, cashes the King of spades, 


S. 

♦ 53 

A K Q 10 4 
O A Q 8 
+ 953 


South opened the bidding 
with one heart, and North 
raised to four hearts. West 
chose to lead the Queen of 
spades, which was covered by 
the King and Ace, and East led 
back the two of spades, a suit 
preference signal for a club 
return. West duly returned the 
seven of clubs, and dummy’s 
eight lost to the ten. East ex- 
cited with a trump, and event- 
ually made his King of dubs to 
defeat the contract. 

The dedarer should refuse to 
cover the Queen of spades. If 
West leads another spade. East 
is in and powerless to attack 
clubs, so he gets off play with a 
trump. South draws a second 
round of trumps, cashes three 
diamonds, ending in hand, and 
then leads a dub, finessing the 
eight East wins and is hope- 
lessly endplayed. He has to 
lead into the club tenace or give 
a ruff discard by leading a 
spade. If West should happen 
to hold the ten or Knave of 
clubs and plays that card, the 
Queen covers and the same 
situation is reached. 

Very dever, you say. but 
what if West is alive to all this 
and leads a club at trick two? 
We win with dummy's Ace, 
draw trumps, eliminate dia- 
monds, and put East in with a 
spade. He can make his dub 
King, but then the polls are 
dosed. 


MOTOR CARS 


t : • 


Langley Motors 

Portmouth Rd., Thames Dltton 

Surrey 01-398 3435 7 


BUT YOUR NEW MODEL TODAY 
BEST PART EXCHANGE PRICES 
IMMEDIATE DELIVERY 


VOLVO 

BERNERS HILL OARAGE LID. 


CARS OF QUALITY 


JENSEN CVS 1%3. Automatic, finished In Burgundy with beige hide 
upholsterr. Motorola radio, seat belts; foil service history; new gear bo* 
Just fitted. A superb luxurious car that cannot rust, for only CMS 


WADHAM STRINGER 


i HiiMiiii 


DISTRIBUTORS OF 

ROLLS-ROYCE AND BENTLEY CARS 


ROLLS-ROYCE AND BENTLEY 
SPECIALISTS 



at PThnwell, Wmtftnrst, 
Sussex. 058087 856 

New and Used Models 
We purchase used 

Volvo* 


JENSEN CV8 UU. Finished In Silver Pearl with smoke blue upholstery. 
A splendid rustless car, fitted wjtfa Motorola radio, seat bells; automatic; 
taxed £W5 


" '0 — Jan. Rolls-Royce Silver Shadow 2 door saloon by 
H. J. Mulliner/Park Ward. Midnight Blue, Blue 
doth upholstery with loose covers. One owner. 
Speedometer reading 13,500 miles. Price £10,250 


i+ _ March Rolls-Royce Sliver Shadow 4 door saloon. 

I'.]* Shell Grey ' with Grey leather. Sundym Glass. Air 
'^Conditioning. Speedometer reading 18.000 miles. 

. ' Price £8,750 


1969 (June) ROLLS-ROYCE SIL- 
VER Shadow finished in un- 
blemished Black over Sand. 
Fitted with full F.5.S- specifica- 
tion, sundym and refrigeration. 
This is one of the finest examples 
In the country, and has an excel- 
lent history £7-250 


1958 BENTLEY SI. 
condition 


Excellent 
. £1.195 


Br-fui;' Rolls-Royce Sliver. Shadow 4 door saloon. 
Vlfrerwsrer Green with Sand roof. Beige leather. Air 
Conditioning. Speedometer reading 18.000 miles. . 

- - Price £8J50 


1967 E-TYPE 2 + 2 manual. 
Only 24.000 miles. One 
owner £1.4*5 


1970 Llano TRG. Coupe hard- 
top. overdrive. One fastidious 
owner, radio. £1.375 


New Vohroa 

104 3 litre, choice of 2 
144 2 - litre Saloon. Choice of 2 
All at list prices 

1969 H Jaguar XJ6. Stereo 8-track 
radio, sun roof, one owner, taxed, 
sable. £2,450 

1968 Rover S JC.. radio, one owner, 
burnt grey. £1,095 

1970 AH* Romeo 1500 G.T. 1 owner, 
dark maroon. £1550 

1967 Rarer 3-litre f.h. coupe, sun 
root, radio. £1.025 

1968 Jaguar 420G. Electric Windows. 
Radio. One owner. £1 .450 


MERCEDES 230 SL 1965/ft. Drop-head. L/HT). Finished In white with 
black detachable hard-top. Smoke Blue leather Interior. Fuel Injection, 
power steering, Blauponkt radio, seat belts. Garage kept. Taxed M.O.T. 

Now tyre*. Any Dial ELMS 


ALVIS TEZi Series III 1W6. Finished in Wine Red with Beige Ude upholstery. 
Power steering. 5«peed gearbox. A superb luxurious, very fast 4-seater car 
Tor only E895 

PART EXCHANCES — TO CLEAR 

TRIUMPH 20M MM. Royal Bine, radio, seat-belts. Perfect condition. BOS 

ROVER 100 l«L Absolutely Immaculate. £245 

sprite MK ii HW. Perfect body, new hood, excellent mechanics. ms 

AM AUTO IMS. Good, sound and thoroughly reliable car. .............. £195 

TeL HI -229 3283 at any time. 

Customers' entmbics always welcomed. 




S+^-May Rolls-Royce Sihrev Shadow 4. door saloon. 
..Caribbean. -Blue with Red feather. F5 5 specification. 

-Air .CbsdJtionfftff. Speedometer reading 34.000 miles. - 
: : - • Price £7350 


triumph STAG. Delivery mile- 
age. Best offers. . 


Agents lor 

ALFA ROMEO, LANCIA. SIMCA 
Abo Stapteburut 891072 


Part exchanges welcome, terms 
arranged 

Phone Weekends 0704 60870. 
Weekdays 


Test a BMW 


>— April .Ronr-ftoyce Silver. Shadow 4 door, saloon. 

• . tfidnight -Blue with "Blue teakher. 3 speed Gearbox., 
tv "Speedometer reading ; 42,000 miles. . Price £4950 

FFr-April Rolls-Royce Silver . Cloud Hi long wheel base 
saloon 'with division. Black with Beige leather to 
front, .Beige doth to Lrear, Electric. windows. Speed- ■ 
orneter reading 62X100 miles. Price £4,450 


RADAR SPOTTERS 


BMW Park lane 



ADHAM STRINGER: (GUILDFORD) LTD. 
bridge RcL, Guildford, .Surrey. Phone: Guildford 69231/ 


rAiN. 


re ’*' 




DEALERS 


■,000,'K 


for NORTH LANCASHIRE NORTH OF CARNFORTH 

Always a very large selection of new 5 used ears available. 

Any make of new car supplied 
ABBEY ROAD, DALTON IN FURNESS IBi 2334 
RAMPS! DE RD- ROOSE, BARROW IN FURNESS TEU U5M 


GREGORY’S MOTORS (MALDON) LTD- 
AREA DEALER. FOR. ESSEX m\ 

FOR MAZDA K 


Demonstrations a pleasure ' 
Sales * . Service .* Spares 

143/7 High St, Maidon, Essex 
Phone: MALDON 3203 . 


BELMONT GARAGE LTD. 
- SURREY 


MAIN DEALER 
FOR MAZDA 



CORNER HOUSE 
GARAGE 


Rd, Belmont, Surrey. 
■■ Telephone 01-643 54SI . 


UM7BM BOARS HILL 
mirma/f ■ ■ . oxford 

ALL MAZDA MODELS 

DISTRIBUTORS TOR OXFORDSHIRE 
TEL. OXFORD 3SI21. 


----- 


EWELLS 


; s CANTERBURY 


MAZDA DEALERS. 
IN HERTS 


, Vl 1 . ^ .4 ST KENT DEALERS FOR 

^ MAZDA 




HEAD AND DETTORI 
LTD. 


SilHUtY ROAD. CANTERBURY 
, Hephtmy canterbury 64977 


257-263 HIGH STREET. 
LOMOON COLNEY, HERTS. 
Phone: 01-26S 5441 


J. R. J. MANSBRIDGE 

Lincolnshire' B Leading Distributors for 
Specialist Cars offer: 

1«4 BENTLEY S3 saloon. Silver grey 
& blue wilb blue hide. Full history 

available £2,150 

1971 JAGUAR E-orpe V12 2 +8 fixed 
head coupe. Automatic. Light blue, 
blue Interior. Radio. Demonstration 

car £3.385 

197D JAGUAR XJfi 4JS. Overdrive. 
Red with beige. 1 owner. 14,880 
ml lea ... 0.395 

1970 JAGUAR XJfi -Li Overdrive. 
Blue with blue. I owner. IT, 000 

mltev £2,395 

19*9 JAGUAR XJfi 4.2. Automatic. 
Blue with blue. 1 owner from new 
£2495 

1969 JAGUAR XJfi 2JL Automatic. 

White with black, l owner from 
new £WS 

1971 ROVER 31 coupe. Maroon wiih 

beige. 4.880 miles. Radio, etc. GL39S 
1971 ROVER 3500. Alr-cotHUtlonins. 
Rower aslsted steering, heated rear 
window. Red with bnduUa Demon- 
stration car £2495 

im TRIUMPH 5tag. Overdrive. 
White with black. Hard .tup, radio, 
etc. £24W 

Rmnbold SL, Lincoln. 

TeL: 27117. 


have been 

INDIVIDUALLY TESTED 
A proven for over 4 years. 

12 months' written guarantee. 
When you use our self -coot aJnefl Radar 
Spotter you'll get earliest possible 
warning of Radar Traps l up u 
i mile on ordinary rwuM (U miles on 
“ M ” waysi. 

ENDORSEMENTS CAN BE 
EXPENSIVE— DON'T DELAY 
ACT NOW. 5END 03.75 to:— 
Boldins & Benne tt Ltd. (Radar Dlv.), 
(Box 55). 45 Green Lane. Pxrtex. Sy. 

01-660 2B96 or (XL-6U 3255. 


Telephone: 01-499 6S31 



JR BARCLAY 

OF OXFORD , 


The Officially Appointed Distributor for 
R0lfS-R0YCErBE\7LEA 'HAT 



40 YEARS’ EXPERIENCE IN ROLLS-ROYCE AND BENTLEY CARS 


ROLLS-ROYCE 


1971 Rolb-Roycv Silver Shadow 5aloon finished in Shell Grey with 
Blue hide upholstery. One owner. 

Recorded mileage 11,000. £9,259 


1970 Silver Shadow 4-door Saloon, finished in Shell Grey with Blue 
hide upholstery. One owner. 

Recorded mileage 16,000. £8,825 


1970 Silver Shadow 4-door Saloon, finished In Sand with Black hide 
upholstery. White wall eyres. One owner. 

Recorded mileage 21,000. £8,775 


1969 Silver Shadow 4-door Saloon, finished in Shell Grey over Seychelles 
Blue with Grey bide upholstery. 3-speed gear box. 

Recorded mileage 35,000. £7,150 


1969 Silver Shadow 4-door Saloon, finished in Shell Grey with Blue 
hide uphoheery. 

Recorded mileage 38,000. £7,100 


PORSCHE 91 IS 1971 

White, electric sun roof, .electric win- 
dows, electric heated rear screen, 
special Porsche seats. 10,000 miles. 
In pristine condition. 
Telephone B. R. FAWCETT 
at BRIGHTON 778 191 

RUDDS OF HOVE 


ROLLS-ROYCE 
AND BENTLEYS 

W ANTED 


WE HAVE PLEASURE IN OFFERING THE FOLLOWING SELECTION 
OF QUALITY USED CARS. 


pay cash , on delivery and can 
Tbest nri ces for good^ciirs, 
9bgne: Gladstone Motors 61-236 


1970 Bristol 411 Saloon finished In Crimson with Elephant Grey Interior. 
Webasto roof, radio and slot stereo unit, burglar alarm, inertia 
seat belts. One owner. 

Recorded mileage 9.000. £5,325 


a.m.-5 p-m.. or 97M 68870 


BUSINESSES FOR SALE 


CHRIS STEEL CARS LTD. 


IMS Flat XS4S Sports 2-fL White, 
Black interior, Very law recorded 
mileage £1.045. 

BJd.W. 2008 Tills In Polaris Gray, 
Blue Interior, recttmng seats. 
H.R.W. £1.885. 

Jaguar XJ.8 . 1871 in Havana 
Brown, Tan interior. Auto. PJLS,. 
H.H.W. Radio. Reclining scats. 
£2,975. 

U.G.B. 187L White -with Black 
Interior. 2,808 mOes only. £1,265. 
Hire Purchase, Part ■ Exchange. 
Telephone 01-460 3985. 


ESTABLISHED 


SANITARY BRASSWARE 


MANUFACTURERS 


PARADE CAR SALES 

iTVVICKENHAPvVi LTD. 


THE Him DISTRIBUTORS 



5 1- DIXON & SON 

(GARAGES) LTD. 

• Wych, Sawb ri dg fi wo rth, 
Herts. 

4AZDA DISTRIBUTORS 
kits* Bedv Canibs & Essex 
Sawhridgcworth 2072/3 


CONTINENTAL CAR CENTRE 

Distributors for 

K3 MAZDA 


Church Rd, Star m ore, Middx. 
Phone 01-954 0078 


ROLLS-ROYCE 
Mulfiner Coadibuilt 
2-door Saloon 1967 
Sand. Beige interior, genuine 
mileage 15,000, one owner. Rolls 
maintained, in almost new con- 
dition. £7,250. 

Tel: 01-629 6169 


1970 BOLLS BOYCE 
SILVER SHADOW 

First Registered IS .8.70 in the 
Isle of Man, Shell Grey /Tudor 
Grey. Beige trim. Cumberland 
Stone carpets. Sundym Gian. 
Radio, Refrigeration. p.aj. 
genuine 8.200 miles. 

One owner £5,000. 

HYLCHKEESTS MOTORS, 
ISLE OF BEAN 0624 3307 


Fully equipped for Hot Brass stampings and plated Sanitary 
Fittings. Also Plastic Plating. T/o £80,000 pJL Modern single- 
storey freehold works with site for expansion. Close to centre 
of Walsall. 

Full details 

Write Box BA433. Financial Times, 10, Cannon Street, EC4P 4BY 


LEADING PUBLIC RELATIONS CONSULTANCY 

FOR SALE 


1967 MERCEDES BENZ 


BENTLEY 'T' type 

Registered September 1968. Immacu- 
late, silver grey, ssndym glass, air 
conditioned, 48,000 miles. One 
owner, chauffeur driven and main, 
mined. 

£5.500 

Replies to- 01-333 3ST0 during, 
normal working hours. 


230 SL Automatic. Ftod injection, 
power steering, radio, etc. Imam- 
estate mmBHon Throughout. 
n.850 HJ. Terms to approved 
persons. Telephone Day 061-223 
4782. Evening 081-485 7406. 


A lading London Public Relations consultancy Is for sale. The consultancy 
Is well established and currently KB for I number of Important companies 
end trade organisations. Contracts already negotiated for 1972 should 
result In earnings of £80,000 to £100,000 with profits of the order of 
£15,000 to £20,000. The present directorate of the Company would 
continue to work For an agreed period, if required* Enquiries disclosing 
principals te Box No. 8.6412, Financial Times, 10, Qmnon Street, EC4P 4BY. 


1B63 S3 BENTLEY Saleon, Sand and 
Sable. 1 Owner, very dean condition. 
£2.000. W. E, Jones (Contra.) Ltd.. 
Telephone Mlddiewlch 2326. 


TRAVEL AGENCY FOR SALE 


SOUTH LONDON 


CONVERTIBLE MERCEDES. 280 SE 1068 
recorded mfleage only 14,200. C3.S9G. 
Telephone: Brantley (Surrey) B159. 


Expanding business foil tPPC.ated Including IATA and AST A with inclusive 
tour’s lection. Total turnover about £750.000,' Freehold premises. Would 
consider out-gM v*. pert sale, or amalgamation. Write Box 8.6413. 
Financial Times. 10, Cannon Street EC4P 4BY. 


1970 Daimler Sovereign Saloon, finished in Dark Blue with Light Blue 
interior. Fitted radio and slot stereo unit. One owner. 

Recorded mileage 27,000. £2.725 


1969 Rover 2000 Sugar Charlie Saloon, finished in Corsica Blue with 
Beige Interior. One owner. 

Recorded mileage 34,000. £1,165 



This totally independent company 
is always ready to purchase low-mileage 


ROLLS-ROKEAND BENTLEY CARS 



FIAT 





As.official Fiat distributor, we always have 
a full range of new Fiats on display, together 
with an inviting selection of low-mileage used 
Fiats, superbly prepared and serviced. 


Open 9 tua . -7 pan. 



BARCLAY HOT SF. 250 RANBCKY ROM) 
OXFORD 0\2 71)1) 

Telephone: Oxford 59944 ' 













GUjrtHlmas (gifts 


PROVIDE A HAPPY CHRISTMAS FOR SOMEONE 



elderly or disabled by 
■providing jo me means' 
of greater indepen- 
dence with this 
BATRIC POWER- 
CHAIR. It goes on 
pavements without a 
licence, tows a trailer, 
plugs-in powertools 
far gardening. 

Two - wheel drive. 
Fully transistorised. 
Ask for details or . a 
demonstration. 

British 

& Foreign Patents 


Batric Limited 
Griffin Mill, London Road, 
Thrupp, Stroud. Glos. 
Telephone: Brimscombe 2243 


The ideal gift for every] 
country lover 


A unique guide to country Eoirtg - the 
pursuits rtiar have enriched the lives of 
generations, fr o m village fetes so falconry, 
weaving to wine-making, brara-rubbing to 
beekeeping. Packed with evocative colour 
plates. Sumptiously bound in soft yet hard- 
wearing Skiverux. Only £2 inc. postage & 

p gAing - . * 

S mrt eheq ifettfp-n-ta; A griwilmr HiPreffiLtd-, 
Room 509 FT, 161/166 Fleet Sl, Landoti 
EC4P 4AA. Allow op to 14 days for delivery. 



London can be uMlarattas for shopping *mI mooting 
people ... but when die dor annas older, your 
parcels Feal heavier: year arms end feet ache ... 

THE PARROT CLUB 

■t the Basil Street Hotel has now come to your rescue. 

There, between 10 un. ud I pjh. Monday to Fridays you will find a haven of 
rest; no con meet friends, leave messages, deposit parcels. Write lstton. make 
telephone calls in comfort, relax wftb the latest English and ContfnentaJ maga- 
zines, make use of a bentiTalbr appointed powder roam or chouse year clothes 
when spending an evening In town. 

Delirious Snacks — Salads — Omelettes Drinks': from Coffee to Champagne 

In our Salon ** Just Beauty "--facials, comb-outs ' 
and massages. 

Apply far brochure or come and visit the Secretary. 

The Parrot Club, 

Basil Street Hotel, Knigktsbridge, 

London, S.W3. Tel: 01-730 3411 
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r AMESEUCTMCZianc ■ 
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Prom Age 6 Yeats 
SINGLE 
DRAWING SET 
DOUBLE BOXED 
DRAWING SET 

Hm Post A Pkg. 


70p 

£1.35 

15p 


NEW FASCINATING PEN 

Draws 4 Brilliant Colours at Once 
FUN & CREATIVE THINKING 
FOR TODAY’S YOUNG ARTIST 

Complete with Drawing Pad & Art Paper 
From; LEADING EDUCATIONAL TOY SHOPS 
or Direct by Moll from: 

ELAN-DESIGN STUDIOS, 

17 Olde Farm Rd- W. Drayton, Middx. 

Trade enquiries tewphone hrerfmth 444? 


CHILSTONE 

Fine handmade reprvdurt&m J6ih to JPft Century 
Garden Ornaments fat reconstituted atone. 

CHRISTMAS GIFT SERVICE 

Write or telephone lor details and free fully illus- 
trated brochure to: 

Great Unford Manor. Newport Pagneil, 
Buckinghamshire. TaL Newport Fagnel] 511235. 



Toys by post. 
Free catalogue. 

If you can't get toTridias 
Bath, London or Leamington, 
don't miss our colourful toy 
catalogue: 


Itridias! 

8 Saville Row, Bath, Somerset 


LENGTHEN YOUR DAYS WITH AH 

OUTDOOR LAMP 

Direct Impart (ram Denmark 


withstands all types 
s Of weather. Brautl- 
fnfly made, it lu- 
V* lure? on oM world 
webbed Hints bowl 
with black mall 
flnKbed nan-coiromw 
metal Para. Dia- 
meter at bowl 8" 
1 20 cm' height of 
Lamp approx. II* 
{13 cm. UK ordinary 
bold or iwiticJ candle 
bulb. Easily (crewed 
io wan pot. or pillar. 
Win eat bn ncr any classi- 
cal property or modern 
home, terrace, drl.e or pauo. ONT.Y M.DSp. 
Post Free. Delivery by return past. Money 
back guarantee. Send cheque, 'P.O. to: 
DANZ.ON (M.O.J LTD TDept- PTl. 

» DURHAM DO AD. LONDON. LWjj. 




r Send Christmas 
flowers to 
loved ones in 
AUSTRALIA 

INTER FLORA 


Beautiful Christmas 
presents and Galt toys 
from 

HOUSE AND CARDENS 
High SU Marlow, 
Thone 3666. 


Send them 

HISTORY TODAY 

this year 


The illustrated magazine of world 
history will give pleasure for rwHv* 
months. £3.50 Inc. postage ud gift 


card from*. 

HISTORY TODAY ' 

Bracken Hotuo, Cannon SL, London. 
EC4P 4 BY. 


Solve Wtelr 

PARCELLING PROBLEMS 
with a NEW GIFT 
Send a 

POST HASTE PACK 
Nearly 8 lbs of packaging hoio lor 
parcel pus:. Contains padded bags, 
stapler, lay-flat bases, cushion p*pbt. 
tissue paper, tape, marker pen. De- 
livered with your compliments. Send 
only £2-13 and delivery address Io 
INNOVCQM LTD.. IFTIl, SOtiUlWnk. 

Divevlinas. Wilmilaw dies. 


emisue PEWTER 
GOBLETS 



Enhance the pleasure of 
fine wines, draw out 
the flavour of ales and 
beers. Elegant Georgian 
nation, wrought by 
English craftsmen. 

* >1 pt tin, 6 In tall 

* Foil 8 oz weight 
- Immediate despatch 

* Set of ala Goblet* 

£ Id-23: pair £6.dSr 
•Ingle Gobtet £3.23: 
No Charge for post 


AQUINAS LOCKE 


IS Swan Meadow, Udhioo B .xrj ra. Bads. 
Tel. 2027, Showroom: The Pewter Centre- 
87 Abingdon Road. London, W.B. (off 
Kensington High Street!. TeL 01-937 4118 


WHY STARE AT THE FLOOR 
IN THE LOO ? 

Two executive wood puzzles 
' SKID8LOXS ‘ and 'BALL SUGAR- 
CUBE & BEERMAT ' Will occupy vour 
apara time tor weeks and months. 
£1.50 for both or 7Sn each. 


Think (Games) Ud n 
Dept. F.T.. 
la Gaatrey Road. 
London 12.1 5. 
01-852 2432 




Gifts from 
ETCETERA 

Shell* Bt msk ncatttiy 
r ev iew e d the foil owing 
gifts lor those In search of - 
icro eth l c a different tht* yW - 

LAMP OF Ujm LIGHTS 
Space age beauty constructed 
from thousands of line glass- 
fibre strands. Swaying on tM 
air currents the strands mix 
In an exotic spectacle of colour 
£35 (+73p pAp) 

CARVETTE 

SomethloH new In carviog forks. 
Tiro extra long prongs to get 
right Into the Joint and a holding 
knob which allows any conceivable 
grip. Very individual 
JKL30 <+10p PtP) 

GOOFY GOLF BALL 
Hive fim on the green! 

Putts normally then goes 
completely 'bay wire’ 

Set of 3: £126 f+lOp P*p) 

CARD SHUFFLER 
Lag Vegas appeal. Split the 
dock, press a button, and 
watch a professional shuffle 
£7.36 f+lSo p&p) 

PHOTO CUBE 

Sht positions for six photos. 

A different way to present 
your favourite pJctvres- 
Two sizes: 31 "sq. £1.99 (+7p pip) 
lTtm. Kto <+5p p&p) ; 

Send to ETCE TERA 
47 Gaidars Groan Road 
London NWIl 

All Rams afft wrapped. Also porsmaf 
service at the shop 


im YhlRKES. 


bu 

Nino Ricci 
fbri/ 


loving and giving. 



SELECTED GOLD SOVEREIGNS 


VI cL £fi.05 Edw. Geo 

Qn. EIU II £3.10 V ... £5.90 

Viet. Y. Rare 1968 £5.25 

Nd £6.14 Shield Rev £7.70 

HALF SOVEREIGNS 
Geo V or Viet. 

Edw. Vll £4.15 

CROWN SIZE GOLD 
Peru 100 Sol. 1 U oz. .... 

Austria 100 Corona 


£5.00 


£304)0 

Mumria auu unum ,■■•** £18.50 

1971 S-A. Krugerand 1 oz.. £19-00 

USA Gold S20 £29.00 

Mexico 50 pesos £26.80 

2 OR MORE COINS ORDERED 
DEDUCT SOp PER COIN 
Ideal Present or Imestmant — GoW 
1 oz. Poffihed Silver Bar £1.00 
Super tXL. Cased <T.£. M set 
of 10 Sovs. complete Inc 

scarce dates £49.00 

Cosed Q.E. II Crown to 

Farthing Type Set. ONLY . . £2.00 
1971 U.S.A. Eisenhower % . . 70p 

All Items Listed Fort Free 

GEOFFREY YOUNG • 

17. Station Bridge. Harrogate 62482 


FINANCIAL TIMES DIARIES 
Christmas gifts with 
year-round appeal 

* F.T. Management Diary— -boond In 
finest calf leather ifS.551 or 
Morocco grained lestherdoth 
<£2.651. Initials may be gold 
blocked on the cover free of charge. 


F.T. Combined Pocket 
Wallet — both In c 

(£4.25L 


Diary and 
ill leatnor 


• F.T. Pock at Diary In calf leather 
l£1 J5>. 

All prices Include U.K. postage. 

Please send vour order and remittance 
to: F.T. Diary Deet.. 144 Cathedral 
Street. Glasgow C.4. 


GIFTS OF QUALITY 

Armchair shopping from t nest brands 
and Qualities at below shoo price*. 
Pringle knitwear. Old Hall tableware. 
Morund slippers, Lux Lux lingerie, 
superb range of linens and SunSI. 
navian omits. Toys and games, 
gourmet food. etc. 

Write lor colour catalogue to : 
HELIOS HOME SUPPLIES 
(F.T.1.) Macdcsfield. Cheshire. 


GIVE WRAP-AROUND 
LUXURY - 

Super enveloping towelling bath robe 
for Him or for Her. 

In white £7.65. 

■ pink or blue £6.45. 

Small or medium. 

Postage 30 p. Illustrated catalogue loll 
of original gift Ideas sent on request. 
The White House, 51-52, New Bond 
Street, London. WIT OUT. 


DO YOU KNOW A POOR SLEEPER? Give 
a country hop pillow containing pure 
English dried hops. Brochures: The 
Millings i LU- Homecraft Road. 

3 ln“7 Radio. m wake ujTto' Mosle Alarm! 
Superb quality digital clock, alarm and 

AMiFM Radio U2_ dti all In one, 

12 ntth. WRITTEN GTEE. Return 14 
days for money back. Similar to 
models selling at £25-95. Our price, 
£17.95 + PP 9 Op. Personal Shoppers 
welcome. s.m.o. Ltd.. Dent. fts. 
295. CrkMewood Lane. London. N.W.2. 
TCI; D1-4SB 2333, 


GOLD COIN JEWELLERY 

Present prehleim solved— bo original, 
give real GOLD COIN JEWELLERY, 
fashionable, popular. Buy at Coin 
Dealers, not Jeweller* prices! 

12 page I tlus l brochure, with other 
com gift suggestions. FREE 
MAYFAIR COIN CO. (1) 

117 Regent St,, London, W1 (734 0886) 


IP YOU NUD something sotalal for 
someone special— ChinchineIia' A Execu- 
tive Christmas qifts are .wry. special 
Indeed, leaiher. Jewellery and 

crystal. Chinehlnetla. 10^ New Bond 


hinchinella. 10 
St., 19^ RMrilt 5t„ 27 


Rd, if you cam get 

»lc * - • - 


Goldan Green 
.. — .. ... to Cflinchlnelia 

telephone David Freeman on 455 2895 
ha'll Be nappy to come and talk to you 
at your onco. 

SHERATON STYLE DINING TABLES of 
the inert quality- Also writing, serving. 


S i and coffee Mbits, sideboards and 
Homers- all In solid mahogany. 
William Tillman Ltd. Borough Green. 
KM fc T*L 3279, 


VALETCOVER5 

Limited 

No. 36 Suit cover in black or 
silver-grey. £1.10 each & 2Qp 
Postage & Packing or £2.00 each 
for 2 plus 25p Postage & 
Packing. 

No. SO Com or Dress cover, 
black or silver-grey @ £1 -50 
each plus 20p Postage & Pack- 
ing or £275 for 2 plus 25p 
Postage & Packing. 

212, Portland Street North, 
ASHTON-U-LYNE, Lancs. 
061-330 4175 & 4055 



& P 5lp 

Why pay shoo prices? Exciting gift lor 
boys, and girts too. good for vaari. Really 
n L?®t d . 'vl‘ Tf o r t*d M eel frame (real with 
polished Parana pine platform. Rider alts 
or lies. Attractively finished. C.W.O. 
Money Back guarantee. Immediate desnatch 
WESTERN FENCING CO TM Halitakcr 334 
128. E. Hammett Uw. Tong mere. 
CMch ~ 



r Send Christmas 
flowers to 
1 loved ones in 
NEW ZEALAND 

INTER FLORA 


ANTIQUE CHESS SETS 

17th, IBth and 1 9th Century, finely 
carved Ivory, bone, wood etc. From 
£5. Open every day. i0-6 p.m. 

Baumkottcr Antiques 

63a. KencteBton Church Stmt. W.B. 
Tel: 01*937 5171. 


SUPERB COLOUR PRINTS of London 
by Rowlandson and Pugin. G*tL Invoat- 
ment — or both. Limited wippIIm m 
1809 originals. Prom ^K9-4S _ Send 
a a,e. for catalogue, AW on J or as Ltd-, 
36 Bushwood Rood, Hew Green 

CO^R 0, FRINT n GAlXERY, 2. Mottomb 
St.. s.vr.i. Z3S 4567. Choose, from 
450 framed graphic* and prims — 
prmti onlv or sculptures, for nretems- 
lOvtLY FUR HATS at Firm*. Mink. 
Ocelot. Beaver. Ermlna. squirrel, etc. 
i.g. Squirrel £6.. REM A FURS .18. 
Hanover SK Umoon W.l. 01.620 9583. 


The Financial Times Saturday November 
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Do it 

themselves 

Childen are so creative that I 
believe in letting them make a 
lot of their own toys. But they 
are also impatient, so a few 
short cuts encourage them to 
get down to the task and to 
finish it John Home designed 
a set called Toymaker to give 
them a whole host of wooden 
shapes for hammering, glueing 
and painting to their own 
design. 

Toymaker does the difficult 
toolworking for them, in other 
words. The parts are accurately 
made and in multiples of each 
other. There are 56 pieces in 
11 shapes, plus about 30 offeuts 
for glueing; lightweight hammer 
(not a toy, but a real hammer); 
40 easy-drive nails; four safe, 
washable (off the children) 
paints; a brush; quick glue; and 
the simplest of basic instruc- 
tions to help imagination. 

Prices of this kit and of 
Beaver Toys' bricks packages 
are pared down as far as pos- 
sible and are, in my personal 
experience, about 25 per cent, 
cheaper than anything compar- 
able. The Toymaker Set costs 
£2.97 including postage and ask 
about other toys by mail order. 
The address is Beaver Toys of 
Marlborough Wilts. 

Carpento 

... is the name of another do 
it themselves kit for little ones. 


Woodworking sets are for boys 
or girls, under the Carpento 
name. . Hardwood pieces, sails, 
real 6-ounce hammer and all 
are in the boxes, and young 
Scott, S, had a super warship by 
the time he had finished with 
his kit The beginner should 
have the 210 at £2.98. Older 
children would love the 500 de 
Luxe at £5.75; while self- 
interested people might like to 
give kits to make bird cottages 
and bird feeders (£L85). Car- 
pento is mainly in woodworking 
hobby shops, some toyshlps, and 
by Grattan mail order. Distri- 
buted by Trevor Bailey Enter- 
prises of Mere Hall, 1L Fair- 
dough Street, London, E.L 

Guide cards 


Clatterpillar and Clowns 



I get really frustrated at 
trying to illustrate some things. 
There is this Clatterplllar 
from Mothercare. It looks 
rather trite in the drawing 
but it is super in play and 
it clicks along behind yon 
when pulled on a string, or 
climbs np books or low 
objects. It converts, with 


only a little imagination, into, 
a moonbug, a creepy-crawly, ' 
a Loch Ness monster, a 
worm, a tzaictor arid anything 
else in a child's dream 
vocabulary. Audit. Is;... 
composed simply of little * 
coloured plastic pieces, of 
crossed plastic planes, booked 
or slotted together. For the : 


Finally, chil dren who like to 
make things should be given 
“Lively Craft Cards Set 5,” by 
Peter Williams. This set of 
cards, bound with a spiral spine 
costs £1. The best thing about 
the things they show is that . 
all the raw materials can be 
found around the house. An 
elastic motor uses a candle, 
cardboard box, rubber band, 
cocktail sticks, tin tacks , or 
drawing pins, etc. It can then 
power a bus, tanker, lorry, or 
bread van (the child should 
make those). In most book- 
shops. Published by Mills and 
Boon, of 17/19, Foley Street, 
London. W1A 1DR. 




Shirley Daoien 


very young ot the adult, ttt 
costs -60p at fifotheTeare -. I 
branches or by mail order 
Also -from Mothercare i* 
this marvellously amusing! 
set Of little hollow, multi- 
coloured plastic downs, i 
dozen of them are all the 
same shape but sexually 
. differentiated by their sh) 
and-Necktie or dress front 
' Slot the clowns togethe 
by fitting the u-slots at the 
side of each over the 
stumpy arms. Pile them ii 
. towers, pyramids or what 
yon wOL. Stand them on t 
pull-alon£ trolley, topple ! 
them. They are cute and f 
at £L25 (still . Mothercare] 
. Other Mothercare toys that 
are fun include a hooting, 
flexible, tugboat (beloved < 
' Dalmatians, TVe discovert 
a little wheelbarrow with 
a big beaebball as the fro 
wheel; and a new version 
those little Roly-Poly toys 
"which yon push, but whit 
refuse to topple, rolling 
back. to base. This one, aj 
traditional as the other 
roly-polys of our youth. Is 
different The chime and 
the retnrn-to-base unit are 
embedded safely and 
• invisibly inside the anlmg 
.Get Mothercare catalogues 
from Cherry Tree Road, 
Watford WD2 5SH. 


Many families these days 
have an astronaut or two. 

Give them this Apollo 
Command Capsule. You have 
to make it up yourself, out of 
hardboard. But you can get 
working drawings to help you. 

When standing, the Command 
Capsule is nearly 4 feet high 


with a circumference of about 
4 feet and you can get a couple 
of young astronauts — under 
the age of 9 or 10 — inside. 
They would have seats, and 
distinctly imposing control 
paneL Folded flat, the capsule 
is 44 inches by 22 inches by 
2 inches slim. The estimated 


cost of materials to make it 
would be about £4J50. The 
firm that designed it, and 
prepared working drawings, 
has also done some plans for 
a doll’s crib, a really simple 
and original one which would 
work out at about £L50 for 
raw materials. . 

A toboggan (about £3); a 
desk (£6.50); a motorway 
complex made to scale for 
Matchbox cars, complete with 
flats, shops and office, blocks, 
etc. (£5.50); and a distinctly 
modern chess set are other 
things in the range for which 
drawings are available. Send 
lOp to cover postage and 
youTl get the plans of the 
whole Evo-Stlk range. The 
address is Interflow, of 17, Old 
Court Place, London, WJL 


Treasure toyshop 


I just will not fill a child’s 
stocking or a party cracker for 
children without going to 
Tridias, a tiny shop at 44, Mon- 
mouth Street, London, W.CL2 
(which also has a mail order 
ally). There are so many of 
those little things, at Tridias, 
at little prices that are almost 
out of date these affluent days. 
Cracker rings at 2}p each; little 
capsules each containing a 
creature which . makes the 
capsule walk to the edge of a 
precipice (or table) but not 
fall over (at 3p); little grey tin 
mice that work on the friction 
drive principle (at 8p); pop- 
pop boats, minute helicopters, 
balloons, scraps, Wiggly rubber 


dragons, and Indian 1 
feathers too. Bigger items, 
fascinate me. Like a a 
down -flower press, n 
Victorian; a box in whic 
post bricks through only 
proper holes (at £1.55); stt 
bagatelle board; a ply 
garage and pram. 

The mail order ratal 
comes from Tridias at 8, St 
Row, Bath BA1 2QP. Tele? 
Bath 61730 with queries 
day except on Sundays. Pi 
take up to 14 days, so get I 
now. Postage charges and] 
details are all on the 
form. There is a third T 
branch at 51, Parade, Lea 
ton. ; 


Christmas (lifts 



FOR THE GOURMET 

BEAUJOLAIS 
NOUVEAU 1971 

THE BEST WJIME 
BY 

CALVET 

THE BEST PRICE 
AS USUAL 
BY 

AUGUSTUS BARNETT 


79 


per 

p bottle 








Available at all 

Augustus Barnett stores from 

about Tuesday 23rd November 


ALL DRINKS ARE CHEAPER AT AUGUSTUS BARNETT 


AUGUSTUS BARNETT 

WINES & SPIRITS CASH & CARRY STORES 

OPENING TIMES - ALL STORES (oxcept Aldgaie) : 

TUES., WED..THURS., SATS.. lOam-lpm & 2pm-Bpm. 

FRI., 1 Oam-1 pm & 2pm-1 Opm : (Aldgaie opens 9-5 Mon-Fri. 9-12.3D Sat} 
CLOSED ALL DAY SUNDAY & MONDAY 
GREATER LONDON STORES: PENGE: 23. Station Road S.E.20 
HAMPSTEAD: 63. Chetwynd Rd.. N.W.5 • WORCESTER PARK: 105. Long- 
fellow Rd - ALDGATE: Back church Lane. E.1 • NORTH LONDON: Bound* 
Green Rd. N.22 • HACKNEY: 64. Downs Park Rd.. E.8 . CARSHALTON: 
16. High Sl - KINGSTON: 151 Kings Rd • ACTON: 6 Savor Bldgs.. 
Old Dak Rd.. W.3. - OLYMPIA: 97. Hammersmith Rd.. W.14 - ROMFORD: 
103, Victoria Rd. • ISLEWDRTH: 254. Twickenham Rd - WEMBLEY: 231, 
Harrow Rd • HARROW: 6. Central Parade. Station Rd. 

COUNTRY STORES: WESTCLIFF-ON-SEA: 61/3. Hamlet Court Rd. 
EASTBOURNE: 1. High St. (Old Town) • BOURNEMOUTH: 9. Stafford Rd. 
HASTINGS: 130 Quaeas Rd • PORTSMOUTH: 326. London Rd - READING: 
255/257. London Rd » GUILDFORD: 121. Aldershot Rd - BRIGHTON: 
77/78, Western Rd. Hove • OXFORD: 9, Kendall Crescent, North Oxford. 
NOTTINGHAM: 650. Woodborough Rd. Mapperley • BRISTOL: 13. Droid 
Hill. Stoke Bishop - BIRMINGHAM: 1163/1165. Warwick Rd. Acocks Gm. 
712/716, Chester Rd. Erdington > AYLESBURY: 51/53 Westmorland Ave. 


CHRISTMAS 1971 

We Invite you to send lor our For the 
Pleasure or Uae Gourmet booklet and 
Christmas Fare supplement which 
fcaioro an cnlnrncd range of tho 
world’s finest loads which are sure to 
delight your Own and your friends’ 
discerning tastes. Among tho many 
fine packs certain to please b our 
SPECIAL CHRISTMAS SELECTION 
containing: 31b fez tin Whole stuffed 
English Chicken, lib tin Finest Ox 
Ton sue. lib Skinless and defatted 
Prague Ham, l3o* tin Turkey In 
Savoury Mushroom Sauce, *iox an 
Pale dc Pole, I5az tin Asparagus 
5 pears, iSoz jar Swim Black Cherry 
Jam, 14os Un Old English Mince Pie, 
lib 3oa tin Strawberries In Syrup. 
IS 03 tin -Haired While Peaches hi 
Syrup and a lib Ex per! quality Oirist- 
mas Pudding which costs £5.23, 
delivered hi the U.K. 

GOUBMETS BANQUET PACK 
3!b tin Whole Pheasant In Burgundy 
Jelly. 13m Un Boeuf Strogonoff. lMz 
Un Boned Duck wlih Orange Sauce. 
Hoz tin Roast Wild Bcutr. I3az tin 
Jugged Hare. Uoz Un Venison In 
Bunmndy Sauce, 4joz tin Pate do 
Polo, lloz Jar Caviar style Lumpfish 
Roe, lOoz tin Concentrated Coratsh 
Crab Soup. l3oa tin Pish Kedgeree, 
Uoz Un Chicken Live re in White 
Wine Marinade, 13ox tin Lambs' 
Kidneys in Burra odr Sauce, 31 oz Un 
Smoked Cod’s Ron Pate, 13os tin Buef 
Goulash. 41 oz un Prawn Cocktail, 
costa X8.75 In U.K. 

Company Secretaries will be delighted 
to know rhar we can solve their gift 
problems simply and with guaranteed 
satisfaction. 

Dopf. F.T.. 

Orchard Street, 
Worcester WRS 3DP 


Grays 



COMPANY 

SECRETARIES 

Solve vour Chriatmas gin problem* 
here and now. Scotch Smoked Salmon 
br post A airmail to U.K.. Europe and 
U.SA. lb lb Side to U-K. £2.55. to 
Europe £3.20. to tl^A.. £5.80. with 
vour own greeting* enclosed. Send 
vour MitrtKtioitc now to Needham*. 
Dent. FT. 1 82, Cromwell Rd.. 
Newport. Mon. 


FOOD/WINE HAMPERS 

ALWAYS A SUCCESSFUL 
GIFT 

From £2.00 to £100. 

Free colour brochure on request, 

THE HAMPER PEOPLE LTD. 

Box 21 1 Wlnttrton on Saa. Norfolk, 
Tel. 049X.76.ai5 


UNYAR 

SMOKE! SALMON SIDES 

Where else but in Scotland 
would you expect to find the 
flnest smoked Scottish salmon? 
Prepared from prime Scottish 
salmon cured In rum and 
demerara sunar and smoked 
over Oak and Juniper. Sent 
Ist.Class Mall anywhere In the 
U.A. in our special presenta- 
tion box. 

Side i of l ib. £1.80: U, £2.20: 
A 13, KM: 2 lb . S.«i 

g, £3.75: 2J, £4.33: 2J. £t50. 
We also recommend our 
smoked sea Joch trout side, 
flysbod and delicious — 

l|? e £2°20. ‘ £L5 ° : Ji ’ £LSS: 

Attractive gift vouchers, allow- 
mg the recipient to choose the 
date of delivery, are also avail- 
able for the above, at no extra 
cost. 

Please send instructions and 
remittance to: — 

Marino Harvest Ltd., Dept 
MPA, Greyhope Road. Aber- 
deen, AB9 2JA, Tel. No. 0224- 
572267. Telex 73IS1. 


WINE GIFT 
CASES 

5? m ?-J? Dre **lKtloni from our list 
o» cm Cases tor Christmas Joy 

CASE “C" FOR £4.50 
one bottle each 
,J»*lI*on , Blane Ch: Mirgaux 
% Crtret-s “Carte Blene" 
gtJWRY. Pale Dry Medium 
BORDEAUX ROSE Medium Dry 

FLORIS Liqueur Chocolates 
1 Ib. box for 0.25 
Finest assorted Continental Uqneora 
in superb Fiorfs chocolates. Each 
bf* contains Benedictine. Cointreau. 
Grind Marnier, Cherry Brandy. Kirsch, 
Kummd, Chartreuse. Curacao. Ac. Ac. 

PRESENTATION BOX 
OF CHAMPAGNE FOR £3.60 
An attractive golly decorated box 
?i.5«£".X fer-fco, * 1 “ ° [ o«y SPECIAL 
CUVEE Champagne specially packed la 
Enernay. 

GIFT CASE “F” FOR £6.50 
one bottle each 

ch. de Monipatev 1969 
CLA RET. Chi La Tour St. Emit Ion 1964 
BURGUNDY. Meursault 1967 
NlerjMlner sehnapoontwrg 1969 
SlSSf.V'K P ‘V 0arw T fflMl'nn.. 1969 
RHONE. Tamet Rote 1969 

All delivered free U.K. mainland. 
Otor an. MM from £3.00 
upwards. Please send ter car list 
COCKBURN 6 CAMPBELL LTD„ 

?Si QgflW " Street. London W1Y 8JH. 
lOI. Hanover St, Edinburgh 8H2 1DJ. 


Suck a Scotch 
this Christmas! 

Su chard, world famous makers of the 
finest chocolates, use the very bdec 
brands in their liqueur chocolates. 
Brands known as widely os 
Suchard's own name. And a selection, 
of liqueurs that gives you the beat 
cellar that ever came in a bos 

Scotch Whisky, Cognac, Cointreau, 
Kirscb, Cherry Brandy, and many . 
another. Encased in Suchard's superb 
"Velma" plain chocolate, these very 
special liqueur chocolates make 
a perfect Christmas gif t. So remember 
to Order now. 



the continental taste of luxury 


Ask for 

JOHN LUSTY 

The First 
Name in real 
Turtle Soup 




A boxes for 

£5.60 p«p 

Much inound 



S “ a ff g-. jr” £S**dtete delivery 
PETER ROBS & a), - 


Arundel, Sussex. 



-7^ 
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VALPOLICEL 

Delicate' »M 

BARDOLUtO| k| 

Dry ruby 
CHIANTI 
• ' Dry Ud rw| I 
chiarettdAI 
Light 
soAve 
pteaaant- dirl 
ah at 79 pwcp.v 
or direct from] 

£7 AS atiez. «uj 
as you Uke) j 
CIMI-BROS.J 
75 St 
London, 


Wine S hipp er s for oner holla'd 


Assurance 
is Piat shaped’ 

PiarisatzUc, yoonzood ' 
thirty Cjiciy.nrhfrBcgtqipfcis. 
Bottled ia Macon, the 
unique shape of iheTwnle 
will « <ne and fen t*a» 
nme. gnanuiee that irt 
the res I rStiagi oosureyou 
of the bcxuafictionof-: 
bank managers, obd .. ' 
procUlm K) theworkl St 
targe that, wJxOst *t* 
nmyndrbea Master of - 
Wine, yoo are OdbodyH 
fooL - . • • . -- - 

LePiatdeBeaqoh. 

KnpferbeigGol 
^sendltfiee 

Send us £r>49 for each bcrde 
ox this fiuuouA QtnnxOL 
spwkling wine. If you wish to 
it aa a gift eodose the 
recipient's na nw and address 
And y our card. You pay no 
postage. You pay-no pad dp g - 
WcUacnd it fa time for 
Christmas if your - order 
arrives before December 6th.- 
COffec appUes-to the DJLanly} 
rt m to : Dwl D.4. 

PETER DOMINICIfED, 
Orange g ixeet,ljand6n~ 


CA t ^ n A r , R «» OJRISTM/, 
tniDB other than norma 
favre. they wilt love : 
GiuranteM lop • outfltv. R« 

sift pack* at lot . 
tiple* of £8.00 Mr Jar jBTi v 
retell Prices:. . Company - bZ- 
fiJSJre forward rernkteme . 

of rep quolrtv Aim lan Caviar. Is" 
**Md. London. N.W.1. - ‘ 

. dii*_ 
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fi Clatterpillars , Clowns and 
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r ^is little china 


yust a dim red light 
Tying — it could be ' 
light Whatever It 
nightllght for 
-^>r, indeed, for the 
of any age at alL 

* Sues from the Peggie 
e of children’s 
s. Some have 
lovements — Magic 
2 ut, Carousel, 

Train, for instance 
£8). There are 
: ..." ‘install ones at about 
: ^\>hoe, foal farm, 

.^.tc. They should he 
those little 15-watt 
bulbs which are 
::easy enough to buy, 

. " ■rst bulb is included 
... : . : rce of the nightllght 

j:-- 5 a whole range of 
i'i v _ters from Winnie the 
L"f some TV series 
• nd Zebedee included). 

.; 7 . ";i is at a good many 
. 7 it stores and gift 


4‘i “ 


shops. But the marketing' 
company which recently 
acquired Peggy Foy, her 
talents, her Ideas, and her 
pottery, are doing some of the 
figures on a mail order basis. 

By mail you can buy the 
Hickory Hickory Dock grand* 
father clock pictured here for 
£3.50 and about 7 inches tall. 
A little “cave” under the 
dock is filled with tiny, painted 
figures to delight a child. 
There is also a toadstool 
dwelling, small, at £3.50. Then 
there are the Old Lady’s Shoe, 
a Tudor Pub, a Merry Weather 
Windmill, the Rose and Crown, 
and WohPs House, all at £4.60. 
The interior of the house is 
opened up to the onlooker to 
show the little figures inside, 
as with the dock’s cave. 

Leaflets, stockists, prices (of 
other things, although they 
are not being sold by mail) 
from David Longhurst, Deron 
Marketing Associates, 324-325, 
Grand Buildings, London 
WC2N 5HB. 


This little music computer is 
far from cheap. Indeed, it is 
pretty costly at £8.25 (though 
that includes postage). But 
it is a well-made little thing, 
and it does fasdnate young 
and old. 

It comes complete with 
punch cards which are fed 
into a slot. Then the music 
begins, very recognisahly, and 
the card feeds itself through 
until the end. The cards are 
not long and the tunes are 
pretty short— usually a verse 
and a familiar chorus. 

However, there is more to 
it than that There are some 
cards which are not punched, 
but which have the holes 
marked for the child to punch 
out it’s own tunes. One could 
also make up one's own music. 
Several cards can be taped 


carefully together for longer 
playing time. 

No, it's not cheap, but a 
child would love It. Batteries, 
music cards and the punch 
are in the box with the music 
computer. Buy, personally or 



Let them make men 


by mail, from Potters Bar 
Pram Centre, High Street, 
Potters Bar, Herts: or from 
Babe, of 10, Station Parade, 
Cockfosters, Herts. 


Message 

chocolates 

Ben tails have written to tell 
me that they have had to give 
up those boxes of chocolates 
that spell out messages by 
means of an initial atop each 
chocolate. They are very 
reluctant to give it up, but they 
can no longer get the necessary 
specialist staff and the manu- 
facturers are having similar 
problems. 

My apologies on this score. 
Second best would be boxes of 
chocolates from Jacksons, in 
gold and black boxes, which 
have names or messages stuck 


on to the lid. Jacksons is at 
171, Piccadilly. London Wl, 
and they will do the boxes by 
post. Half-pound boxes are 
65p (plus 20p postage etc.): 
and lib boxes are 120p (also 
20p postage etc.). Short 
messages only, in case you run 
out of box, at lp per letter. 
You could manage Happy 
Birthday, or 2 love you, or 
Happy Christmas etc., or a 
name. 

Child jewels 

I have not seen any of it, 
but children’s jewellery goes on 
display at Electrum Gallery at 
21 South Molton Street, Lon- 
don W1Y 1DD from next Mon- 


day. Gold and silver rings and 
necklaces have tiny stones, and 
bracelets are made on a link 
System so that they can be 
enlarged as the child grows. 

Tiny animal rings enlivened 
with mice, rabbits, snails, 
"tortoises and butterflies, also 
rattles, miniature cutlery and 
pendants. 

Thatched 
dolls 9 house 

Imagine a thatched doll’s cot- 
tage, craftsman made in wood, 
with real thatch (£10.50). Fur- 
nish it Tudor style (a 9-piece set 
is £3.50). Leaflet from Heal’s 
Toys of Bondleigh, North Taw- 
ton, Devon. 
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Give a 
Hanrods 
Gift Box 
this 

Christmas 

Food Gift Boxes 
£3 to £150 
Wine Gift Boxes 
£2-95 to £100 
Fresh Meat Gift Boxes 
£17 to £30 
Please write for our 
colour brochure. 

foodhaub— ground floor 

|^s> 


YOU CAM STOP 
THE RAIN 
COM+NG IN 
WITH SEAL- 
MASTER. Easily 
fitted and adjust- 
able at anv time. 

No alteration to 
door. lock or 
filnoes. Money 
back guarantee. 

Send 3e stamp 
TODAY for 
brochure. 

SEALM ASTER LTD. 
Pampisford - Cambridge 


S?>. 
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Square Art 


Square Art is a game that 
teaches drawing by freehand, 
not by joining lines or dots. 
The child copies his or her 
drawing from a card. The card 
is marked in squares^ as is the 
copying paper, so that the child 
has a guide yet is encouraged 
to think on its own. The kit 
holds ten subject cards, paper, 
pencil, colouring pencils, etc. 
and costs £1.15. Made by Rose- 
dale Industries, of Kingsbury 
House, 15-17, King Street, 
London SW1Y 6QU. 
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* v^Jy- because its so' 
: - r ;, so outofthis world, 
no other finish 
.. . i-ji do it justice. So 
i •; ;/ 1 looks as luxurious 
e shave it brings 
Smoother, closer, 
iv , .’i closer than any- 
"v you've ever ex- 
nced before. This 
,ou.s shaver heralds' 
era in electric 
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lere's no need to 
our word for ft. 
. - 3lete coupon .for 

-r iptlve leaflet and 
. ... 7 ? of your nearest 
: ' ist, who vulMet you 
‘ V '.ne, or if you're in 
: on visit our Shaver 

"e- 


fabulous 





JC’d Price £15L50 
AR GUARANTEE 
. si ngie.head chrome 
lish'FJyeri £KL50 

'RMANN SHAVER 
VICES LTD (F.T.J 

plBUOLsaU. LQRDONWCI 

-Phone : 01-242 8270 


How to get a 
new, exciting 
woman into 
your life! 


Buy her R Colston dishwasher. Immediately 
you’ll see the effects. A new spring in her 
. step. New sparkle in her eyes (and the dishes). 
All; these benefits are yours for the very 
modest cost of a Colston dishwasher. So quick. 

So .compact. Totally efficient. It’s turbo-jet 
wash action and piping hot water get to work 
on everything. Crockery. Cutlery. Glasses. 
Dries . than too. And all automatically.^ A 
- Colson, dishwasher makes your wife irresist- 
ibleagain.' 

' How .can you resist it? Post the coupon today! 

COLSTON 

To Colston. Appliances Ltd., Dept. 117,0/6 High Wycombe, 
Bucks. 

Please post free colour booklet on the Colston range of 
dishwashers. 
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most of 
the benefits 
normally derived 
from winter heating 

ALL HEATING SYSTEMS CAUSE 
DRY AIR • DON'T BE MISLED 

Free 10 p^e brochure and 
advice on Europe s largest 
range of recommended 

HUMIDIFIERS 

& INSTRUMENTS 

to protect 

your Health. Furniture, 
Antiques. Pianos, Paintings, 
Plants, etc, Leam how they 
prevent static electricity and 

obviate that drowsy feeling, 
headaches, dry, sore throats 
and cut winter colds and flu. 
Make heating a success — even 
if you suffer from sinus, throat, 
bronchial, asthma and 
respiratory complaints. 

APPROVED STOCKISTS INCLUDE 
Hirrod's, Heat's. Gamagcs. Maple's, 
StHrldges, Civil Service Stores. John 
Lewis Dept. Stores. Blodmer Pianos. 
W.I.. Louis CL Ford Bnildare 
Merchants. Ben tall* (Kingston). 
Army «nd Navy Snores. 


Phase send FREE brochure 
HUMIDIFIER ADVISORY SERVICE 
21. Napier Read. Bromley. Kent. 
BR3 9JA. Telephone: 01-460 It 17 
Telex 896501. 


Name 


Address 


Callers and Trade Inquiries welcome. 

F.TJ 


A friend has sworn never 
to give again, at Christmas 
time, toys which need 
assembly. Well, I see her 
point Last year, after making 
an Airfix space kit complete - 
with lunar module, a plastic 
dock, and a doll's house as 
well as a few animals, I was 
glad to see the back of the 
children at bedtime. On the 
other hand, it is one way of 
keeping oneself awake after 
lunch. 

This SIgga doll's house goes 
up as easily as anything. 

Made of duo hardboard, it is 
lacquered on both sides and 
well finished. Buy it In white 
with a red roof, or yellow 
with green roof. The front 
panel hinges upwards to 
make furnishings, carpet and 
access easy. The back roof 
panel also hinges open; and 
the garage ramp, also hinged, 
shuts up as a door, rather 
like a drawbridge does. 
Assembled, the. house Is 
23 inched high by 2If Inches 
deep by I2j inches wide and 
it costs £5.90. Heals, Peter 
Jones, Bentalls, Grants of 
Croydon, Army and Navy etc. 
All enquiries to Hadley Green 
Designs of 36/38 Woodcote 
Bead, Wallington, Surrey. 

Their leaflet of the two 
Sigga toys also illustrates 
a packaway “ Rocking Mouse.” 
Children ride him like a 
horse, but he is an abstract 
shape in wood that manages 
to be as endearing as though 
he were really animal-shaped. 
He costs £7.50. 

Tube 

dispenser 




This ingenious dispenser from 
Ekco Plasties bathroom 
Luxuryware range would 
delight young and old, so give 
one to the family. It is 
big enough for most toothpaste 
tubes on the market and for 
many shaving or hair cream 
tubes. At about £1. 

Press, and you get your 
paste or cream out until 
the tube is sucked dry. The 
theory is that the fitting of 
this gadget with a foolproof 
cycle to prevent wastage does 
achieve -that. From what 
I’ve seen, children will keep 
going back to play with it 
wasting a good deal of anything 
in the first few weeks 
before the novelty wears off. 

In white, with wild rose, 
blue rose, or petals motifs 
common to other Ekco 
Plasties Luxuryware fittings. 
At Army and Navy, Selfridge 
etc. or get stockists from 
Ekco at' Drury Lane, 

Hastings, Sussex, 


These splendidly po-faced 
gentlemen have the .rather nice 
name of “ Busybodies.” 

But, for a more explicit 
description, they could equally 
well be called a “ make 
your own man " kit, for that 
is what it is. The set 
consists of two 6" men 
made up from decorated 
parts — trunk, legs and feet 
arms, head — which fit together. 
To these can be added 
different hats which gives 


the first due to the man’s 
job. 'A gleaming hat goes 
half way to turning him into 
a fireman, a blue one into 
a policeman. Then comes 
the clothing — brightly 
coloured soft p.v.c which is 
smoothed round the figures. 
If the child wants, it can 
make a regulation fireman 
with matching hat and coat; 
but, if he wants a more 
unconventional effect, he 


can make up his own 
combination man — the smart 
city gent’s kit, for example, 
might look better for some 
children with a jaunty 
sailor’s hat than It does with 
a boring old bowler. 

Busy bo dies are made by 
Mettoy Playcraft (Easton 
Centre, 374 Easton Road, 
London, NW1) and are at 
most good toy shops. The 
set of two costs £1.50. 


Drilling like Daddy (or Mummy) 



For me, this is the toy of 
the year for children between 
about six or seven and 
10 years old. It is a replica, 
in white plastic, of the 
grown-up high speed electric 
drilL Battery-driven, with 
plastic bits, it can hole 
polystyrene foam pieces; 
that extremely soft wood 
which looks like balsa wood; 
and some nottoo-tongh 
thick papers. On the other 
hand, it is perfectly safe. 

You can drill into the hollow 
of your hand, the back of it, 
the edge of your finger, 
anywhere on the body, and it 
Jnst does not hurt at all, nor 
even mark the skin. The 
only possible danger I can 
see would be the usual possible 
danger with toys, that 
children might jab it at each 
other’s eyes. They do that 
with dolls, furniture, soap. 


and anything else to hand 
anyway. Yet they survive. 
The maker emphasises that 
the drill really only works 
with that polystyrene foam 
and it might be as well to 
keep this thought firmly 
in children's minds. Buy it 
at handymen's shops, at 
Marley tile shops and that 
sort of retailer. 

Connect Mini-Speed Junior 
Power Drill to a battery. 

A thoroughly well thought-out 
white, plastie cap fits over 
the metal terminals of a flat 
41-volt battery and you 
merely plug the drill into that 
cap, which has an integral 
socket. 

The box includes some starter 
polystyrene sheets, spare bits, 
sanding, sawing and baffling 
attachments. This present 
kit Is Intended as a starter kit, 
with fretsaw and other 
extensions planned for 


marketing ere long. With 
glue, and this drill, I made 
an aeroplane of passable 
standard. I can say that it 
was at lead instantly 
recognised, as. such, although 
I know my- elder grandson 
(eight years old) could 
have done a lot better. 

I hate to tell yon how 
many of these Drill Kits we 
have bought In my office, 
to give to little girls as well 
as boys. Everyone fell in 
love with them, find them 
at Jarger-town branches of 
Debenhams, bigger 
Wool worths, and quite a 
number of toyshops. The 
set is about £2 and there is 
no risk of your finding 
humanly-activated signs of 
suspected woodworm In your 
home. Distributed by 
Blue and Red Box of 
18/26 Essex Road. London, 
NL 


TYME 

make brilliant suggestions 


At Tyme you’ll find a really inspired 
selection of clocks and watches. It 
includes the highly prized Jaeger-Le 
Coultre range. 

The cl ode and watch shown here are 
supreme examples. On the left, the 
MEMOVOX, the watch that rings on 
your wrist exactly like an alarm clock, 
reminding you of business appoint- 
ments, car parking restrictions, travel 
arrangements. The Memovox is a water- 
resistant, calendar watch and is avail- 
able in stainless steel or 18ct. gold. 


On the right, the ATMOS 
CLASSIC V, the clock that lives on air. 
The Atmos is unique, as it is wound 
by the perpetual changes of temperature 
that occur. A change of only two 
degrees Fahrenheit provides enough 
power to last 48 hours. An Atmos on 
exhibition at the Science Museum has 
has been going for over thirty Years. 

Come in to Tyme and talk to the 
people whose knowledge and experi- 
ence complements an exceptionally 
fine collection. 



MEMOVOX: on stainless steel bracelet, £73 
(actual size). Also available with, fast-beat 
movement at £77. 


ATMOS CLASSIC V: £99-50 <71'* 31' x5n. 
Prices quoted are current but may be subject 
to alteration. 


« JaEGER-LECoULTRE > from TYME 

5 New Bond St, London, W.l . 
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Fine EnpUsh tapestry at The Harvesters, alter Teniers. 

To ba sold on Thurston. December Mi. 

For the two decades after'fhe second World War, the 
prices,, in the main, paid for tapestry panels were dis- 
appointing. .However, during the last ten years this 
leeway has been more than made up and demand far 
outstrips the supply. 

Inexpensive and easy to transport, these panels, whether _ 
Vthejr were woven ." on . the Continent, pn the. looms of 
.'.Gobelins; Beauvais. or Aubusson in France, Brussels, 
Delft, "Florence, Berlin or Madrid,: or in ■ England at 
. Mortlake, Fulham or So bo, are keenty Competed for- at 
-auction: often they return -to' their country of origin. 

England- and Scotland are rich in tapestries, .and panels 
.from -many of the above factories- -are Included in our 
- sales- of November 25th and December 2nd' and '9th. 'The 
fine .English panel of The Harvesters after Teniers, 
illustrated above, will be auctioned in our sale of' Fine' 
English Furniture on December 9th. For further-' 
-enquiries please -contact Anthony Coleridge or Paul- ~ 
Whitfield, furniture directors. 

8, KING STREET, ST. JAMES'S, LONDON, SW1Y BQfT. 
Tel.: 01-839 9060. Telex: 916429. 

Telegrams: Christian!, London, S.W.L 








Unusual . Reacncv aolat/blrch lone seal 
Enahsh ctren 1810 


EXHIBITIONS 
Rcr-n? Ai-eubitioiu: . 

■' EulM Ptirafturt. Silvan end- 
Oil Paintings ■ 

23rit 'November to I'hfi Deem bfr. 


Founded Jofifi 
Kins Sfreut, sl James's. London, S.WJL 
Tel: 01-930 Tm Cables Spink Lupdofi, S.WX 

ORIENTAL ART. CLASSICAL ANTIQUITIES. ENGLISH SILVER. 
FURNITURE, PAINTINGS & DRAWINGS. FRENCH PAPERWEIGHTS. 
COINS, MED AL6 ft ORDERS. ' 


A. J. NICHOLS 


Auctioneer 
7 Rue des Roses 
Luxembourg Tel. 22986 
Grand Duchy of Luxembourg 

Entries from individual 
owners include fine silk ' 
ruDs, European tapestries, 
antique Caucasian, Persian. . . : 
&■ Turkoman rugs & carpets . 
in sizes 3'x2' to 17’xlV 







.ULU .MLLAftK K JG 


To be sold by PUBLIC AUCTION 

Thursday 25th November at-8 p.m.- ■ 


; . ■ ■ (-on view from- 6p.m.X 

at THE POST. HOUSE. LEEDS/BRAJDFORD "(Bramhope) . 


WeinrebH- 
Douwma Ltd 

93 Great Russell Street, London WC1 
telephone 01 -636 4895 
Dealers in fine ol d print s a nd m aps 



Dutch’-chart of the North Atlantic 1 594, £3000 
From a currfent display of maps of " 

. all, parts of the world. ' 

: -£hop hours : Monday-Friday 9.30-6.00 
Saturday 1 0.GOyi '-00 


■ MICHAEL BIGGS 

FINE SPORTING PAINTINGS 
Evhlbtlon of Paintings. Drawings. 
■ - ' • Utnuardims 

HORSES nr>+£R SPORTING • 
SUB^-CTS. 

■ >!ET XLAASSE 

Sat. jam no* to Sat 27th No* - 
town Ho.-Sfl.' H-jh- S treat. Clwbhsm. 
Surrey- ranoiiAn* 


‘ = SALEROOM 

. ADVERTISING 

appears -or*-- this page, every 
Saturday. We are available to 
deal with -your advertising from: 1 

'• " Mr. -Richard jones 
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COLLECTING WISELY 


BY DAVID ROBINSON 


ONLY A YEAR Or so after' he 
had. written his moving descrip- 
tion -df the sale of "the effects of 
the Sedley family in Vanity 
Fair, Thackeray found himself 
at the auction of -Lady Blessing- 
ton’s goods, sold .to par off her 
debts while she followed Count 
d’.Orsay to Paris where he. had 
fled from his creditors: “ 1 have, 
just come away from a dismal 
sight— rCore, House full of snobs 
looking - at the furniture^foul 
Jews, odious bombareen women 
who- drove up in mysterious -flies 
which they -had hired, the 
wretches, to be flue- so as to 
come in state to a fashionable 
lounge— brutes, keeping their 
hats on In the kind old: drawing- 
rooms — I longed to k track some 
of -’em off: and say Sir, be civil 
in a lady's room.” - - 

House sales do tend to "be 
gloomy reminders' of mutability 
and mortality. The accumulated 
evidence of a life-time is deli- 
vered to strange bands -to pick 
and paw; -and all is dispersed 
and annihilated iy the mono^ 
tonous, inexorable ritual -of the 
auction process. - 

Yet when it Is all gone and 
Reared away there is still one 
small witness. The sale cata- 
logue stays as a brusque, brief 
abstract of what a man once 
bad in his house, and sometimes 
in ftismirid as well. In recogni- 
tion of this, Mansell, in associa- 
tion with Sotheby-Parke Bemet, 
has just embarked on the pub- 
lication of a fascinating series 
of facsimile reprints of Sale 
Catalogues of Libraries of. Emi- 
neiit Pers&ns. ' 


dispersal (by an ' auctioneer 
aptly -named Mr. Bullock) 0t 
Oscar Wilde’s Tite Street house- 
hold in 1895, ' ■ 

- Primarily these catalogues 
are meant as a source for the 
bibliographer. '■ They afford in- 
valuable (if sometimes tantalis- 
ingly- incomplete)- evidence of 
the wanderings of a book- or 
manuscript. ' ' We can witness 
the abrupt and' financially' un- 
rewarding dispersal of Scoff's 
manuscripts in 1831 at the Insti- 
gation of the creditors of Con- 
stables, his publishers. We .dis- 
cover the provenance of known 
rarities; we can watch the same 
books pass from hand to 1 hand. 
Choice items that Macauley buys 
at the sale of Samuel Rogers’ 
immense -library in 1856 ’re- 
appear when a portion of his 
own books from Wallington are 
sold in 1863.' 


Insight 


Fugitive 


The first two. volumes, on 
“Poets and Men of Letters are 
published this week. (£6.59 
each), edited by the great biblio- 
phile and- bibliographer Dr. 
A. N. L. Mirnby, from whose 
own - collection several -of * those 
rare catalogues come. Even as 
printed ephemera goes, they do 
seem peculiarly fugitive. 

For instance, there is only ..one 
known surviving copy of. 'the 
catalogue of ' one of the most 
notorious auction sales, the 
hasty and shamefully bungled 


And, of course, they give in- 
comparable insight into the 
reading and culture that under- 
lay " tiie writers’ own works. 
Here, laid. opt, are the source^ 
of Macanley's History of Eng- 
land including the incomparable 
series « of pamphlets - which 
passed ultimately to the Victoria 
< and Albert Museum. On- the 
whole, there are no real sur- 
prises: men's libraries are evi- 
dently a very accurate index of 
their minds- Macauley's books, 
as might be expected, look 
heavy going; even though he 
possessed a play or two, .the 
-subjects were exclusively his- 
torical. Thomas Love Peacock’s 
library was a good deal more 
fun, reflecting a" curious and 
ranging learning rather than V 
deep one, and including the 
works of “ Monk " Lewis as well 
as some very saucy French 
novels. 

Some of- the catalogues afford 
.vivid glimpses of. the ;way 
people lived. James Thomson, 
who house Was sold up in 1749 
(the earliest- of the' sales re* 
corded Js the collection) lived 
in modest affluence With 
“ Morine, Harrateen, Cheney 
Beds and good Bedding - with 
Window Curtains and .Chairs 
suitable to" the same. Sconces 


and Chimney Glasses id' gilt 
Frames and a Parcel of very 
gobd Kitchen furniture." The 
two-pair stairs bedroom had a 
four-poster' and' feather bed, 
four “ wallnut-tree chairs, a 
bldee and an earthen pah and 
in the' first-pair parlour with its 
“safoy stuft in canvas" were 
two pieces of music' and a glister 
pipe and case, for-cosy evenings 
at hbme. * - 

Robert- Bloomfield, now re- 
membered only for The Far- 
mer's 1 Boy, spent his last days 
ih . meaner circumstances and 
the catalogue of "his effects 
records ' precisely 'the contents 
of a simple Georgian three-room 
cottage, -from' the “oak table 
and pail ” to tbe stump bed- 
stead, tent bedstead, and 
“fender and iron blower” in 
tbe bedrooms! 

There were reminders • of 
better days, though.-in the harp- 
sichord, 'the 11 escritoir ” with 
gothic glazed doors, and ‘•the 
celebrated Oak Table which Mr. 
Bloomfield may- be said to have 
rendered 1 immortal by the beau- 
tiful ' and pathetic poem In- 
scribed ' to it In his “ Wild 
Flowers! " ‘ (The -manuscript of I 
Wild Floiaers fetched £3 10s). I 
Bloomfield seems to have been a , 
handyman; in the parlour was a 
carpenter's bench and tools, and 
all- over the house were un- 
finished Aeolian harps, an in- 
strument on whose mysteries the. 
poet also left an unfinished 
thesis. 


A SALE of' (Hd Masters at 
Christie’s yesterday ' realised .k 
total of £138,985.. Top price .of 
44*00 gns was paid by -McConnal 
Mason for 1 a Canaletto -school 
painting of a view on" the Grand 
Can&l Vehiee.' --- 

A still lift, by .Simon "Verelst 
fetched 3^00 gns as did a pair 
by Carlo Mfigihi. They, 'were 
bought by private buyers. 

A" Jan Frans Soolmakfcr picture 
of a hunting. party setting out 
went ' to B. Cohen for- 2,600 
gns, the price paid by H. Sabin 
for ' the Interior of a picture 
gallery attributed to Van Valen 
and Van KesSel. 

At Sothebys a sale of Continen- 
tal ' - furniture tapestries and 
antique' carpets realised ‘£75.058. 

Sternberg paid £4,700 for an 
early ■ 18th century Toumai 
Gothic narrative taoestryr Rubin 
oa:d £3,400 for. a ICang H'si 12- 
fold Coromandel screen; and tbe 
Connaught Gallery paid £2.000 for 
a m id-1 7th century pair of Italian 
porphyry urns and covers. 

A mld-lSth century Dutch, mar- 
auetry bureau cabinet went to 
A -and F. Gordon, for £1,800. -An 
earlv 17th centurv floral tapestry 
to John for £1.500; and a; small 
mld-tStb - century Dutch . mar- 
miptrv bureau t'o Martinoja for 
£1,400. ; 

At FhlUin'fl ; £10.1 S3 sliver ‘sale, 
Wellbv paid £440 fat a '44 -oz Ger- 
man beaker and Angel! gave £450 
for a 27 oz chocolate pot by 
W. Pearse, Exeter, 17781, .. 

-Dowells of Edinburgh's. silver 
sale totalled £3,979. . 


CINEMAS (Cont.J 


odeon, Marble Arch. 1723 ZOIT.) Walt 
Dimer Production present BED KNOBS 
AND BROOMSTICKS f.u». A now 
Magical ■ •_ MlMcel . , .- starring . Angela 
Lanaburv, D««U Tomlin Wp. Sap. progt- 
Mon. to Erl. 2.30. 8.0. Sat. 1.0. 4J0. 

an. sen. Vo, an. BDoJubie. 


PARAMOUNT. -Rag ant Street. US 6494.. 
LOVE ST03Y (A At, PrOfil. 2.10. 4.20. 
6.30, 8.40. 11,30 p.DL Suit). 4.20. G.30. 
hJo, Liu Vraafci. 


Disorder. 


*pa^ v«r(|JBP^% 

AH nils. popkabla,. Pragv 2.30, 7.45. 


- The Wilde catalogue betrays j 
the disorder of the affair; the 
looting, and the .heavy lotting 
have obscured all. impression 
of what waS once a family home; 
Three lots are specially poig- 
nant: in the dining room a 
child’s cart”; in. the hack room 
i‘ ; a large quantity of -toys in 
the garden- " a' rabbit hutch.” 
Years later Vyvyan Holland, 
recalled the bewilderment of 
his brother and himself sud- 
denly robbed of their playthings. 
House auctions, said Thackeray, 
are . the exhibitions of Vanity 
Fair “which Satire and' Senti- 
ment can visit arm In- arm to- 
gether.'* 
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PICASSO - DESIGNS 

further own-hand designs and 
watercolour-paintings by Adolf 
Hitler, all with Expertise for sale 

by 

H. Ktaraling, Postfach 125, 

D 8 Munich ! (Germany) 


ART EXHIBITIONS 


PUBLIC AUCTION THIS AFTERNOON 
at 2.30 p.Hl. in the 

RICHMOND HILL HOTEL 

Richmond, Surrey . 

ORIENTAL CARPETS 

nigs & runners 




STUDIO QNR, Oxfbrd Clmn. . 437 3300. 
M*A*S*M (X). Prom. 1.10, 3.30. 5.55. 
8.20. Lut iCnMfllng 8.40'. 


STUDIO TWO. Oxford arcus. -437 3300. 
THH MILLS TROM CHRONICLE (A). 
Pros *. 1.15. 3.30. S.fiO. B.TO, 

WARNER - RENDEZVOUS, LcHL Sq. 430 
0791. THE DEVILS 00. SEPARATE 
PERFORMANCES. WOeWiVS 1.30. 3.50, 
6.10. .8140-.- Late Wow Frl. and 54L 
it ,p.m- sunmys - 3.30. 5.50.8-20. no 
ONE WILL BE ADMITTED AFTTR THE 
FILM STARTS. ' Noritjol price* t£1 lOp 
seats bookable). 

WARNER WEST END. Lelc. Sar 439 0791 1 

IOUTE ^»?“pBS. D t^? 3.40. t ^5 ,d B.2S 
Late Snows Friday and Saturday at 11 pm 





ENGLISH AND FRENCH 
WATERCOLOURS AND DRAWINGS 
of ISth and ISth Century. 
NfVoiRlwr 1 £ tii — December 18 th. 
GERALD M. NORMAN GALLERY 
8, -Duke Street 
St" lames’* 

S.W.T. 

Teh 01-839 7S9S . 




~Superb collection of fine Keshans. Kirmans, Afghan Tabriz and 
Peking Chinese in carpet sizes. Plus antique Caucasian, Persian 
& Turkoman rugs and fine silk rugs. 

• • (all on view .froth noon today) 

A. J. NICHOLS ASSOCIATES 
Specialist Auctioneers 

25a Walpole St, London, S.WJ, Tel: 01-730 7873. 
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SOTHEBY'S 


FOUNDED 1744 



A Louis X Vi ormolu-mounted black lacquer y • 

secretaire a aberrant hyJ. H. Rietencr. 5 ft /} inches a V »SIU!rfin" n i mi 

high by 3 ft 9 inches wide by J ji 6i inches deep. wjunodc stamped F. A. Mondon.JME, an early Lou 

* f J tit p XV Xingwood commode m the manner of Gaudreaui 

Migcon.a late Louis XV marquetry bonheurdu jour 

Catalogues and price lists can be obtained on annual scamped RVLC. a small Louis XV black locquet . 

subscription. For full details of terms please apply commode signed F. Gamier, a Louis XVI mahogany 

for our subscription list. console dcsscnc stamped C. C. Saunicr, and a Louis 

Owing to Increased demand catalogues can only be XVI ormolu- mounted mahogany bureau k cyjindrc in 

supplied on prepayment. the manner of J. H. Riescner. Car. { 36 plate*) £1 

SOTHEBY & C0.734-35NEW BOND STREET. LONDONW1A 2AA 
Telephone: OM93 8080.. Telegrams: ABINIT10. Telex: LONDON 24454. 

Re/)resent<7tire in Scotland; Duncan Mcljircn. 19 Castle Street, Edinburgh EH2 3 AH. 

Telephone: f031 ) 226 5438. Telegrams; ABINITIO EDINBURGH. 

AFFILIATED COMPANY: PARKE-BERNET GALLERIES INC.. 980 MADISON AVENUE NY 10021 


Sale by Auction 
Friday^ 26th November 
IMPORTANT FRENCH FURNITURE; 
WORKS OF ART, TAPESTRIES AND 
RUGS AND CARPETS 

the property of the Heirs of the laic Countess Laszlo 
Szechenyi. nde Gladys Vanderbilt. The Rt. Hon. The 
Viscountess Weir of Eastwood. The Trustees ofthe 
late S._R. Christie- Miller, Esq., and other owners, 
including a line Senna rug, an antique silk Tabriz ruju a 
Herckc silk and metal thread rug, an 1 8 ih century 
GhioTdcs prayer rug, a Hercz silk earner, a mid- 19th 
century Savon ncrie carpet; a Louis XIII Amiens ' 
tapesrry. a mid- 18th century Brussels mythological 
tapestry, a set of sis Louis XVI Aubusson tapestries; a 
late Louis XI' V ormolu-mounted pedestal dock signed 
Gaudron, a I9ih century ormolu longcusc dock, a copy 
of this dock made by Caflifai and Dauihiau for Louis 
XV, a Louis XV ornlolu.rnoumcd bronze group of two ' 
putti In the manner of Duquesnoy. a late ISth.'carly 19th 
cemuiy terra coha group Trom tbe workshop or Clodion, 
an early Louis XV ormolu and Chinese porcelain • • 
garniture, an important pair of Louis XV ormolu- . , 
mourned, Ch'ien Lung Tamillc-rosc pot-pourri vases and 
covers, an important; pair of Louis XV ormolu chcneia, 
an imponant pair of large Louis XVI ormolu wall 
lights; a Louis XI V marquetry cabinet, a line pair of 
Louis XIV gikwood torcheres in ihc manner of Donid 
M wol. a Regency cncoisnure in the manner of Charles 
Crcsscnt, a pair or early Louis XV giltwood foutcuils, a 
Louis XV needlework -covered beechwood bergire 
stamped L. C. Carpcruier. a Louis XVI ormolu-mounted 
black lacquer secretaire 4 abatiant,- by Jean Henri ‘ 
Ricsener. a late Louis XV ormolu-mounted bomb£ ’ 
commode stamped F. A. Mondon, J ME, an early Louis 

XV Kingwood commode in the manner or Gaudre&u or 
Migeon. a late Louis XV marquetry bonheur du jour • 
stamped RVLC. a small Louis XVblack lacquer . 
commode signed F. Gamier, a Louis XVI mahogany 
console dttscnc stamped C. C. Saunicr, and a Louis 

XVI ormolu-mounted mahogany bureau 4 cyjindrc in 
the manner of J. H. Riescner. Car.| 36 plates) £ I 


ART GALLERIES 


AGNEW GALLERY. 43. OloJtBfid St- W.l. 
629 6176. OLD MASURS. R«*m 
: aeeulsttlwis Until lOtti December. Mon.- 
Fri. 9.30-5.30: -Thor, orrtil 7- Catalosues 

- sold .In H IM THInn Fund. 

COOLING GALLERIES. VsT Albrnarte 
Sirtn. Plccad'Mv. Pointings Ud to ftzoa 

KAPLAN GALLERY. 6. D-ike StrwL St. 
Jirnn'L 5.W.I. AUTUMH -KH1BITION 
at Frfrnch ■ Imornslomst Paintings - Diljy 

-lp-6v_Sat«. 

MALL ABT GALL CHICS. Tte*MaU. 's'w.Y- 

- RoyU iitstuure of On Pajnwn a Rove) 
SMktV Of MUHSUM PalDtara Annual, 
Ins. 10 -a. Bats. 10 - 1 . 20 b. - 


MARLBOROUGH FINE ART, 5. AlWnurU* 
St. w i. Adahin Ge-.tiirt Paintings I 
1959>71. Oue-ing no*, ssen. Oaiir 
1 0-5.30- - Saturday* 10-12.30. 


MARLBOROUGH FINE ART. 3V. Old Bond 
Strnet. W.l Paln.lngs on »iaW hy, Ai-rr- 
baeh. Cha-wiefc. KokMChka. Laneely. Un, 
Nolan Patmore. Pielw. , Plow. Richards, 
Sutnerland. T.bon mm Vaughan. Daily 
-10-5.30. Sail. 10-12.30. 


MARLBOROUGH GRAPHICS LTD- 17-15. J'.. 
[ Old Bund street, w i . allen JONSJ. MUR 
: Wal«>tolour% Drawiryb & GrwhKfc. Daily Wa 
10-a.M. HU, 10-12 JO. 1,11 


omell galleries, N«W Mieetlan of Finn 
19in and 20th Century Pain lings lor me 
Home and tor In»e*tn»eni at Realistic 
Priees. 22 Bury StrooL Si. Jamea't 5.W.I. 
RE ■?"* Go: F»», 2U Cirk !«r' Y f 
ROBERT YOUNG First London Exhibi- 
tion Also Contemporary Graphics. Not, 
2-Nm>. 2S. Hou rs 1Q.& , Eats. »0-i. 

CLUBS 

CYe. All-In Dinner ir „ n carte tram 9. 
LaW»h FloordMws Hi 2. parts >10.30- 4*4 
J. D1 -734 . 0537. 1 *!L_ Regent SL^W. 

MURRAY'S CABARET- . D'ine'ireni J.o". 
World renowned Fioorsnoims 10.15 and 
1.1$. Ger, 4UJ, Beak Slroct, W.l. 


SADLER'S WELLS THEATRE. ROMtacry 
Avenue (B37 1672.1 Last two' parts, to- 
day at 2.30 & 7.30. 

THE CULLBERG BALLET 

22 to 27 No*. LAD1SLAV F1ALKA MIME 
Comoany. In THE BUTTON. 


THEATRES 

WHEN DIALLING THE BOX OFFICE 
FROM OUTBIDS THE LONDON AREA 

DIAL PREFIX 01 j 

A DELPHI. 536* 761 1. Evenings at 7.30. 
Mats. Thur. at 3.0. StL it AO. 
THE MUSICAL OF A LIFETIME I 

SHOW BOAT 

wnir the . Immortal songs of 
KERN and HAMMCRSTEIN 


ROYAL SHAKESPEARE- CO. 

ALDWYCH. 636 6404. 

A MIDSUMMER 
NIGHT'S DREAM 

(Today 2.TS & 7.30 all scats soldi. Jean 
G aneTs THE BALCONY. rThurJ. 7.0. Fn. 
7.50.1 I Ore 1 mM). Pinter’s OLD 
TIMES INov. 27 m&e 29. Dee. 9. 1 0i. 
Joyce's EXILES (Dec. 2 11 m&ei. 

Etnerege'i THE MAN. OF MODE tDcc. 4 
mSe 6. 71. 

THE PLACE. DillrPS Rd.. EUltOn. 3TT7 0031 
Tonlgnt 7.30 Strlndbcra'l 

MISS JULIE 

All iiehcts 90s 'plus lop non-members 1 
R5C & Place Clubs). 

Tomorrow a.O fNott. SUn. 5 A 81 RSC 
In THE OZ TRIAL rMdllM. All Meets 
50a i (pins TOp nounemben RSC 6, Place 
Clubs). 

AMHA5SADORS. 836 1171. EVS. 8. MlU 
Tues.- 2.45. Sot. 5. 8. AoaWn Christie’s 

THE MOUSETRAP 

NINETEENTH. BR EATHTA KING YEAH . 

APOLLO. -437- 26GS. Even inns E.O. 

. F „ r , l .-. , au Sat. 5-30 and 5.30. 

FUNNIEST PLAY IN TOWN.” D.T. 

FORGET-ME-NOT LANE 
, by -PETER NICHOLS 
L an Z weeks. Must end November 27 . 

CAMBRIDGE, 635 6056. evenings a 0. 

Sat. 6.0 and B 40. Mats. Thun 3.0. 
RALPH RICHARDSON. jlLL BENNETT 

WEST OF SUEZ 

by JOHN OSBORTK 

C ? ” f Pf' 237 B- 8 1 5 :“5«. ft D*e. 

27. f.O. B.40. Wod. 2.30 'reduced prices 
ZSp to Cl i. Charles *|ngweH 
. Slcbarfl Coleman In 
BW GREAT YEAR 01 • Terence FrlUv’i 
THERE'S A GIRL IN MY SOUP 

LONGEST RUNNING COMEDY HIT 
OFALLTJME. 

CRITERION^ 930 ' 3216. Mondavi to Frt. 
« f. Sah. 5.15 and BJJO. 

ALAN BATES in BUT LEV 

bv Simon Gray Dir. n y Harold Ptnrc-r. 

■ OF ..THE 

.^? L, ®” TS CF TR * YEAR." E. Standard. 

DRURY' LANE. 836 8lM. 

Eva. 7 30. Mnti. wed and sit,, a. so. 

” A SUMPTUOUS MUSICAL,** Dally T6I. 

THE GREAT WALTZ 

A MUSICAL ROMANCE 
■-u?."r.J?t , L h, ,'2.~'OffANN STRAUSS 
"HUG ELY ENJOYABLE.” Sunday Times. 

DUCHESS, Bar* Baas? EvenlngV B.3b. 
Friday, ana Saturday at 6-15 and B.3Q 

“ The Dirtiest Show in Town ” 

’OH CALCUTTA' SEEM LUGE 
_WN E 80TH." N.Y. 3 Tlm^. 5 

"IWTSE 

ANDREW CRUICK5HANK In 

THE DOUGLAS CAUSE 

by William Ongolai Hrm* 
"F.iselnntlng." EveNnn News 
Original^ and full o! flavour.*' C, Tol. 

ollkE or Y Oft ICS, Dec. zn^77n.~ ta. 

TOAD OF TOAD HALL 

Christmas Mata. only. 836 07S2. 

FORTUNK-j BIB ' 2238. .EvbfllndS ' 6t’ fi'lT 
SMfc 5.30^ 6 30. -Mats. ThuM •2.45. 

■ Francis 
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Norember lfitii to Becxober lOfh-. _^v.. , . 
Monday to Friday, 10^538 ' ^ J; 

14 OLD BbM> STREET. LONDON. W.i; 
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CUAUHXICALLI 

The' Eagle's Bowl of The Aztecs 

The Aztecs carved the original of -' this famous- ] 
showing a* wealth of ' astronomical,' mythological 
calendar symbols, in 1479 AJD. 

Now -artists and craftsmen have, combined .to rep: 
all -the details -and drama of the massive original 
beautiful 15} inch diameter replica, weight 3} po 
and finished to resemble burnished silver. 

125 numbered replicas are being- offered- as- a.! 
edition at £38 each, including a guide to the sym 
of the Caauh*icallL 

Write for photograph, and full details of this fascina 
collector's -item. ; - - ■ «... . : 

’... ... * ■' .Ott.view-at - 

PUTTS LTD-, FINE ART DEALERS ' 
€7b,'JERMYN STRE05T ( off Piccadilly).' S.Wi 
• - • Telephone: '01-B3d 52$8 ‘ ‘ 


SIDE SPLITTING SMASH HIT,” BBC 


MAY FAIR. 493 2031. From Disc 20* 

SOOTY’S CHRISTMAS 0 SHOW ' 

Daily 1 0.30 » jn M 2.0 p.m., 4.0 p.m. 

MERMAID. 248 7658. R,sr. 248 2B3S1 
, ctN . E y. A by Bernard Shaw 
Evening, 6.15. h4a|. Sat.- 3.0. “ An 

InexhauiUble delight. 1 ' H. Hobson 




s:w^ ?.30/ B 30. ■ Mats. ThuM 2.45 
-DURBRlDGE^- ThHIlar - T«*»A«ah 

. SUDDENLY AT HOME 

"FIRST HATE PLAY WITH 
INGENIOUS MURDER ^ PLOT.” -D. T*l. 


WITH. KINDNESS 

Acthanv Hopkins— a Chrtlllna oertarm- 

in e” 1 * capt aj n N o‘y- mfCSR 

i , KOPENICK "Paul 
1 -I'Pmendaui comic perfor- 
mance. Seats available. Boole now 
Reduced prices. M at. T W . ° ~ 

'fra 

DANNY LA RUE 
AT THE PALACE 
With roy hudd 

PALLADIUM. 437 

DES O’CONNOR 

Mart, to Thun, a a 

SSL- 11*% 

CANTERBURY TALES 

■A GREAT N IGHT OUT. 1 ’- D. Mirror. 

DFA'» AMTOINF 
-ANOUILH IN DA22LING FORM." E.SL 

satis, 

JIMMY : 

S™ 5 HOWARDS 

CALES_OF G . BugSVe^ Guardian. 

OU£ ^4CH»^^ 0 - 

KFNb ,e TM More .... 

. In (SRTlMG ON 
a 6BNN5TT. ' 

h m Oreat_iaay. i » □ Mirror . 
Hwtv « isughs - TlrnS. 

RO E^S^c 3 rt G7 ,^ s 5 4 : Mwt. e'nn 
Evoi - J. rt - Sat. 6.0 and 9.0. 

r.ODoPMJL 

_ - VERILY. nrS A HIV- D. Mirror. 
royal Court. tm ■ t7ic u 

Trif- CHA.IGlNG™QOM 

dlreoed bv.Linduv Anderson,. 

ROYALTY. 405 8004 Mb- 

"AMAZING AND AMUSIhlfl.^ r, 

■’ tHE NUDITY IS STUNNIhS « fi 
" BREATHTAKINGLY BEAUTIFUL? 5 ' ST* 


■Yi r *T iht ■TaTni 




. ONEMAS 

•nd 8.00. Late ..show TonJflN'^- . 
Sum. a ,n .mi t xn bmimu: 1 ” •-. -■ 


O.UU. LBIC --II1DW JOinm 

Suns. 4.30 and 7.30. Bodkrtle." - r-, 

ARC 2. Shoftesbury Avenue/ W.' ' ^ ■ 

Crtorae C. scott In THE LAST HP ' -3 -- 
2. 5, * B n.m. Late Show- 
p-m. Suns. 4.30 A 7.30. Boom s^. '"-'IT. 
ASTORIA. Chari o 0 X ’ROfd. Lg-jL /- 1 '-*’ j„. 

Slmre > MrQuBM ffi LE MANS ! 

Fun Stereo sound. Sets. nrOBS- t' it : jr 
Sun. 4,0. 8.0; Bookable. ’ ft . ^ Pja f J 

CARLTON 93d 5711,. -THE 

CnNQ txj Proo* 12.40. 2.55. Jf* 
fnw*-«Mia jec 12.45; 3 jo. ■A' fc - r >ti r 
Late Shew Sat, il.tg p.»n, .J en,. 

COLOMB IA- C 734 54T4.J- Moagl i ‘ F.-JV 
AHP NOW ' FOR SOMBrftR*L.'*Ci;i 1 .. ’ 


PLTOY , OIPPBRBwTlSj.,', 
-brags, un. 3.10 . 'Saq. fc 
se ts. Late Show n.QO, 

asa.i-?'#. <i 

go. ■ 2J>. 4.15/ 6.30. 84%' 
-Set. 11 o.m. Sun. 3JU). SJ 


V s ’V 
rew ’-r- 

■W' d -’ V ?;V 
ia: v : 

vVi^ 


•wifSk. Mrssr S t hr-! 

Si. P00 lti4> dfl ^ 2-. 

-Roof (lA. -Open*. □ecwnber>Oj -‘-JsL 

EMPIRE. Lelc. Square. <437 - 1*5? 

Loan s vntAtn DAUGHTER <4*. 

[ >hfl 7.25.^ Late Sat. 11-30.^fl( 
£ JJ. < ’WTE , t .'^SQUARE *THKA1W 
^*5di't» aeraeift^tthJiT dSufub^fr,, 

SSfip? desJBSWi £ «ur.v 

WJLiHS: 

aa j^ ej r» "" * is:- 


Mirtene . Jobfei. , i * a ‘ 

Tom Courteney. vA- < , .X. 

A^SPY «AL Pnws. Dsity -z.J- . 


KBrahr-a- ; 

FROM NOV. TCMf. . nOOK.^. 4 :.. '-ft-i-i 


- 3-50 6.5. RCTlT, .'Pa*..' 

FROM NO v . . 30th , HOQKir, ’ ’-ftjt 
NICHOLAS AND^fauU*B^L: J ^*- - 

odeon. . wr.MertMr ;v 1: > " J" 

A M»I Wallis PrrduetMAi £t 
-RED SKY AY. S40ftNINGl>H "' 
,C<pft. Parts. -3 10.- 5.45 8.30- Ifc, 

5.40. 8.ZO.. • -Proas. 2.30.- ••£&,,** iv " 
5ui. s Oo 1M3. Lew show sat yvy,,,. 

CINEMAS JU(£ CONTlri ^ 

: - ABOVE - — • •" V ^ 

iYr. 
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MMOblTY SHARES 



. sugar and 



pAY.- PALMER 

irthe problems facing sufficient in sugar production 
rffrey Rippon and his with the entire demand satisfied 
European negotiators by the internal beet production, 
ins year, sugar seemed A complicated system of in- 
p ie most intractable. The ternal Quotas and price support 

K>mpHeated morass of mechanisms operating at 
political and moral different production levels 

self- 



UlF.s 

V„. 


-3' 


cane 

imports. At the moment the 
the EEC’s protec- EEC production exceeds de- 
t. ox its home beet indus- raand by about 15 per cent (or 
l... ''I 1m tons) which is either 

■ ' : it sight the outcome of pulped for animal food or sold 

- Rations "seemed a good on the world free market at 

- "‘‘■b. ly.i than satisfactory, and comparatively unattractive 

* ^J\^| 5t- jp ^turn from Brussels, Mr. Prices. Taking this with the 
' Irfr.^ 5 given a bitter recep- extra production potential that 
^Parliament J ' does exist at both the fanning 
pm obtaining the opti- and refining level, it is under- 
anticipated “ bankable standable that the existing EEC 
s” -in the form of a countries wish to get themselves 
thmetical formula— into a position where they can 
lit crop quotas and supply the 2m. ton net deficit of 
could have been the four applicant countries. 
to project profits In the U.K„ however, about 
for the post-1974 70 per cent, of the demand is 
Bippon only returned satisfied by imports of raw 
phrase. In all fair- cane sugar (of which about 
i said to be more 00 per cent comes in under the 
in - its original Commonwealth Sugar" Agree- 
fn English- It seems ment) and the remainder by 
ue that "the en- indigenous- beet sugar produc- 
lunity will have at tion. The system works on the 
aid the interests basis of quotas and the pricing 
-tries. whose contains a large element of 
depend . . . on sugar.” subsidy for the producing 
- countries. 

■■hi if- I / ' -."Direct comparisons between 

rnUTnKl the Common Market and the 

the uncertain- UJv. are impossible given the 

- the future of different types and size of the 

Tale and Lyle subsidies at different levels of 
v Market, it is production. All that can be 
the! market has done is to take certain assump- 
hnm*h- Since late tions as fact and then project 
Hr. Rippon re- the effect of the EEC system on 
and Lyle’s shares the UJK. refiners. It seems 

rain about 125p to certain that Britain will lose its 

point they touched Quota from, its one developed 

British Sugar’s shares supplier (Australia) and that 
from about 150p once in the Market, the price for 
cane will probably fall into line 
pro ducing countries’ with the U.S. Sugar Act — about 
tic reactions to the f70 a lon S ton £45 « nd 

guarantee are under- ^ * n the UK. and EEC 
- » respectively now. 

/ it this difficulty, many Given tb e current EEC price 
’ -ire arguments have been over £100- per ton for 

~ "l claiming that Rippon’s white sugar (against about £70 
... could prove an even a t0 ° ln ^ ^). ^ w® 1 ?' 3 
-Jective guarantee than a probably leave some leeway for 
; - Kt and unalterable prices 311 increase in the UK. refining 
; /as. All of these depend margin - 
■ “tarn on two mdency 

sugar consumption is As far as the -BSC’s beet 
good deal faster in refining is concerned, the tran 
han in Britain. In the gftion to the EEC system should 
• ‘-the consumption per nff t be too ' complicated given 
till apparently growing that both systems are based on 
the U K— where the a - beet-to-refined sugar opera 
tion per head is at best tion. At tbe moment the group’s 
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ie overall growth in de- profits are largely determined 
only a result of the by efficiency under the Govern- 
ig population. Secondly, ment’s subsidy operation, and 
. the assumption, that while exact comparisons are 
_ i UJEC is part of the en- dangerous, its level of efficiency 
V’ ‘ Community, it will be does appear to be higher than 
willing to take a more that of its European com 
/-and decisive role in any petitors. Ag ains t this, there is 
■ sugar negotiations, a. possibility that the U.K. beet 

acreage will be restrained as a 
precedents “quid pro quo” for the 

... . . * continuation of cane imports, 

fv™ argument does not A further bullish point for 

• ch account of is that Tate ^,<1 Ly i e ^ that, once in 

European demand is ^he EEC. the group could in- 
■- ; 'mparatively faster mid its ftake and take con- 

mid be a net sugar de- tr 0 ] of the largest French 

■ ten that the cane refiner _ Sucreries Say. Effec- 
-s could be called upon nye i y - t and L would gain 

- -' “PPjy. th ere 13 a ^ so control of a company which 

deal of scope for in- wou j^ profit from any increase 
. - : . European beet prodizc- of EEC su gar exports to the 
i. s "• lative efficiencies apart, ^ a t the same time, have 
difference in the scope to increase its equity 
>Iuct and faced with a interest on the Continent. 

- letween enlarging in- in spite of this, Sandelson 

• ■ • , se t production or bring- fg e i s that with the uncertain- 

-'overseas cane supplies, -ties surrounding T and L’s cane 
munity*s precedents for supply and the possibility that 
. - .r are notoptimisticl It the EEC cane refining margins 
. record that the win be little better than in the 
fugar producing asso- u.K. at present, the shares at 
'/states — such r. as the I40p on a historic pfe of 14 (or 
y.jtnd Surinam— have lost prospective II) look expensive, 
e internal beet farmers. James Capel take the different 
: he somewhat nebulous view that with the group re- 
that. the U.K. would covering from last year’s diver- 
i and be able to present sification problems (the group’s 
. .ghtened view, if only interests take in shipping and 
./round of supplying in-- molasses) and 'the likelihood of 
_ t .- id to tbe developing a “ significant improvement " in 
While one .might have margins on joining the EEC, the 
\iir-s alone is not enough shares look attractive, 
avestment decision. 

. problem- 'facing the Business Hsks 
, ining industry — which . . 

- intents and purposes, Sandelson points out that 
Lyle— is notMdw although the BSC has been only 

/ertheless over the past a commercial enterprise super- 
. M weeks two London finally up to now (with the 
“ have brought out re- normal business risks limited by 

• -ering the prospects for the Government formula), this 

• • : . refinera in S? en- has worked to concentrate the 
'■ jmmon Market James group’s efforts on increasing 

■ ’as part of their com- efficiency as the only means to 
■'/■ )e study on the "Food' higher profits and this might 

1971 ”) is exclusively |Sye-.the company an edge over 
> * and Lyle with only a if® European competitors. 

• / .)ted to Europe; Sandel- . Alt in all, both companies 

the other hand, takes seem, likely to benefit from 
.* look at “ Sugar in the en tty into an enlarged Com- 
^ ■' l the context of both nmnily, but beyond that there 
d Lyle and British ^ not too much between the 
# .h . two market ratings taking the 

/-. BSC lower marketability into 

e fficient ■ S T 0 m whUe .there aay- mo- 

c rokers agree that many tually have to .be either 
.calculations about the general revaluation of- the 
' /'■ aF prospects- after 1974 sector or adjustments in relative 
.i '3d on (hopefully in- ratings when the findings of tbe 
guesswork. But given Government instituted inquiry 
Vb should benefit from (which was announced yester- 
1 a an enlarged com- day) into the possible reorgani- 
" At this point 1 the two sation of the refining industry 
/ ■ differences emerge, become known, any current 
, . ." ndelson’s comparison investment decisions must 

- that British Sugar is depend on pre-EEC criterion. So 
r - ■ h stronger position Be- .with the BSCTs profits likely to 

-ig into this divergence, be more or less held at the new 
o understand the struc- profit plateau of the forecast 
; the sugar markets that £5,4m. pre-tex on the new 

- in the EEC and in the agreement, Tate and Lyle looks 

. the' better, bet vdth its 
, . tbe existing Common immediate recovery, and growth 
. - countries .are .self'* prospects. 


HOUSE PURCHASE 

A new scheme for the young 


BY SANDY McLACHLAN 

IN THESE days of rapidly 
escalating house prices, much is 
made of the plight of the young 
married couple trying to save a 
deposit for a house. 

A new scheme has been 
launched this week in an 
attempt to help people in this 
situation. Called the Home 
Seeker Plan, it is being 
operated by Kinghurst Finan- 
cial Trust, whose shareholders 
include Bankers Trust Inter- 
national and Provident Life 
Association 

Basically the plan offers a 
mortgage linked to a with- 
profits endowment life assur- 
ance policy, plus a personal 
loan from Kinghurst to cover 
that part of the deposit which a 
couple has been unable to find, 
and the legal and other fees 
involved in house purchase. The 
personal loan facility can be ex- 
tended to cover equipping, 
furnishing, and improving the 
home. 

The scheme is well inten- 
tioned, and in certain circum- 
stances may be of real benefit 
to couples. However, it is ex- 
pensive and might possibly 
have other drawbacks, and it is 
worth looking closely at the 
pros and cons. 

In many cases a with-profits 
endowment mortgage is the 
least suitable way for a first time 
buyer, since it is expensive for 
several reasons. The rate of 
interest is usually i per cent, 
above the rate charged on a 


normal building society repay- 
ment mortgage, end the repay- 
ments are anyway higher as 
there is as element of saving 
on top of the mortgage repay- 
ment Also tax relief is spread 
evenly over the repayment 
period (normally 25 years), 
while in a normal mortgage., tax 
relief is greater in the early 
years — usually the time it is 
most needed. 

This higher cost restricts the 
value of house which can be pur- 
chased since building societies 
will not advance more than 
between two-and-a-half to three 
times income. But although it is 
not spelt out in tbe Home Seeker 
Plan. Kinghurst apparently 
offers a similar plan based on a 
normal repayment mortgage, 
which may be more widely suit- 
able. 

The personal loan element of 
the deal is even more expensive. 
Kinghurst charges 10 per cent, 
flat — a real rate of over 18 per 
cent. In addition it strongly 
recommends the borrower to in- 
sure against this commitment 
The insurance, while not a 
hidden charge, in fact increases 
the cost still further. Personal 
loans from the clearing banks 
cost between 6$ per cent and 7i 
per cent fiat, and this includes 
free life assurance. 

Another potential danger is 
over-commitment on the part of 
the borrower. With the building 
societies in funds at the moment 
they are bending over back- 
wards to stretch their income 


qualifications as far as they feel 
is safe. 

It is also true that 95 per 
cent mortgages are more freely 
available than has been the case 
in the past, and by shopping 
around it may just be possible 
to squeeze a little more, 
although the societies do hot 
advertise this fact 

Therefore, people who find 
that they cannot be accom- 
modated by a building society 
must consider carefully whether 
they are in fact borrowing more 
than they really should. Build- 
ing societies are criticised for 
being over-cautious, but they 
have been in the business a 
long time. 

Mr. Henry Jones, the- King- 
burst managing director, says 
that the company is very 
conscious of this danger, and 
takes all possible steps to avoid 
people over-committing them- 
selves. Nevertheless, it is a 
point to watch. 

Another point which needs 
careful treatment is the use 
of a personal loan to top up 
a deposit where the building 
society valuation of a property 
falls short of the purchase price. 
This presents relatively few 
problems while house prices are 
rising so fast, since the building 
society valuation will soon 
catch up. But before it does 
so. the buyer is left with a 
relatively unmarketable pro- 
perty, since the willingness of 
a building society to lend on 
the full purchase price is a 


major factor in marketability. 

In fact fast-rising property 
prices are the essence of the 
whole scheme. Kinghurst 
rightly points out that if a 
personal loan of, say, £300 will 
enable someone to buy a. £5,000 
property six months before it 
would otherwise be possible 
then It is a' worthwhile exercise, 
since the appreciation in the 
property over the. six months 
Should outweigh any interest 
charges on the loan even at 
18 per cent 

Kinghurst also claims that it 
has found a big demand for this 
sort of facility, which is why it 
has launched the Home Seeker 
plan. 

Bnt in fact, the Home Seeker 
plan is only a package deal, and 
an expensive one at that The 
young first-time buyers for 
whom it is specifically tailored 
would do well to 'canvas as many 
building societies as possible 
with a view to getting directly 
a straight repayment mortgage 
to meet their full needs. Failing 
that, it is still cheaper to put 
the package together by oneself 
if the bank manager will co- 
operate — and bank funds, too, 
are plentiful at the moment 

If both these avenues are 
closed, then Home Seeker in 
one form or another fills a use- 
ful gap. with the final proviso 
that the average couple should 
be wary of basing their financial 
commitments too much on the 
expectation of rapidly increas- 
ing house prices. 


Equal benefits 
in shipping code 


BY RAY DAFTER 

THE RECENTLY agreed code of 
liner conference practice, the 
outcome of over a year’s discus- 
sions between shipowners and 
shippers, should . prove to be a 
rare example of a negotiated 
agreement which benefits every- 
one equally, Mr. John Kirby, 
president of the U.K. Chamber 
of Shipping, said in Bristol last 
night 

He- told the Bristol Steamship 
Owners’ Association the basic 
principle underlining the code- 
was . that shippers and ship- 
owners believed Government in- 
tervention in the day-to-day 
regulation of International ship- 
ping arrangements was counter 
productive. 

Both shippers and shipowners 
mutually xecognised & common 
interest in preserving tbe -con- 
cept of - self-regulation in com- 
mercial affairs, a situation with 


which the Government also 
agreed. 

The code formalised the pre- 
viously less formal relationships 
between the customer and tbe 
carrier, and — much more import- 
ant — -the public endorsement by 
governments that their part in 
these relationships were limited. 

“ 'Hie proper protection of the 
public interest is a key issue of 
the day, and one to which the 
governments have been .giving 
close attention. . 

“ By accepting the code of con- 
ference practice, the main mari- 
time nations have once again 
shown their confidence in the 
ability of their shipping and 
trading interests effectively to 
manage their own affairs, not 
only without prejudice to the 
public Interests, but indeed 
positively to serve it,” Mr. Kirby 
declared. 


Scotch whisky output 
up 3.9% to new peak 


FINANCIAL TIMES REPORTER 

SCOTCH WHISKY production m 
tbe distilling year to September 
reached a peak of 147.52m. 
original proof gallons, an advance 
of 3.9 per cent, on 1969-70. 

Output in the three months to 
September 30, according to Cus- 
toms and Excise figures, was 
32.3m. proof gallons, an increase 
of 11.8 per cent, on 1970. Tbe 
nine months’ total for 1971 was 
105.32m. gallons, or 4 per cent, 
above the same period last year. 


Malt whisky was chiefly respon- 
sible for the percentage increase, 
rising 34 per cent in the three 
months to September 30 to 
11.99m. proof gallons. Grain 
whisky output only moved up 1.6 
per cent to 20.14m. gallons. 

For tbe nine months, malt 
whisky production went up 12 
per cent, on 1970 to 42.85m. 
gallons, while grain whisky out- 
put increased by only 78,000 gal- 
lons to 62.46m. gallons. 


SLATER WALKER’S 

investment 

breakthrough 


The Guaranteed Security Bond 


How you invest 

One urngle payment which can be as little as 
£250 — or as much as you like. 

How you participate in profits 

To avoid jour becoming confused by fluctuating 
unit values technical terms such as bid and 
offered prices. Slater Walker Insurance declare 
an Annual Dividend, the value of which is add e d 
to your Bond. The Annual Dividend represents 
your Bond’s share in tbe profits of the Life Fund 
and for simplicity, is expressed as a percentage of 
your investment. It is paid not only on the value 
of your original investment but also on the 
accumulatedvalue ofDividends already declared. 
The level of Dividend reflects investment per- 
formance and the value of the Annual Dividends 
is permanently guaranteed once declared. 

The Company will announce the rate of 
Dividend before the end of March each year, and 
Bondholders receive a Notice showing tbe 
amount added to their Bond within one month of 
each policy anniversary. 

Dividends are free of tax 

Dividends are free of tax and this means that the 
equivalent gross return to a standard-rate tax 
payer, on the following projecte ’ * 1 

Dividend, would be asfoUowB 


Bate of Dividend 

Equivalent Gross 

4% 

6*5% 

6% 

9-8% 

8% 

. 13-0% 


No additional charges 

The cost of life cover and expenses are met out of 
tbe Life Fund, and are taken into account before 
the Dividend is declared. 

There is no initial charge and the whole of 
your investment qualifies for dividends- 

How your profits once added 
cannot be reduced in value 

Once Annual Dividends have been declared 
they cannot be subsrauently reduced in 
value or taken away. Inis means that you 
cannot lose the valuable gains you have built up 
in your Bond during good investment years i£ at 
the time you choose to cash-in, investment 
values generally should be at a lower leveL 

Guaranteed Life Cover 

If you should die while the Bond is still in force, 
your dependants will receive the Guaranteed 
life Cover according to the table below. This 
G uarant eed T-ife Cover is always greater than 
your Bond’s accumulated value, and varies 
according to age at death. Examples 


First came the Equity Bond, then the Property Bond, 
after that the Guaranteed Interest Bond, followed by 
the combinations of the various Bonds. Now at last 
Slater Walker have provided the answer that Investors 
have been seeking, offering this unique combination 
of features for a single investment of as little as £250:- 

1. Investment Management by Slater Walker. 


2. Absolute security for your 
capital, which can never fall 
in value. 

3. Annual Dividends which are 
added to your Bond each 
year and which can never be 
reduced in value or taken 
away. 

4. The facility to cash-in your 
Bond with freedom from all 
charges at the end of 5 years. 


5. The facility to take the 
Annual Dividends in cash 
each year free of income 
tax, capital gains tax and 
surtax. 

6. Life assurance cover which 
is guaranteed and is always 
greater than the value of 
your investment. 

7. Significant advantages to 
surtax payers. 


How your investment is 
guaranteed against loss 

Slater Walker Insurance guarantee that 
your original invested stun can never fall in 
value. 

How your capital is invested 

In the Slater Walker life Fund. It comprises 
a balanced spread of investments, including 
Equities, Property and Fixed Interest 
Securities, selected and managed by Slater 
Walker’s investment exp er t s, who will take 


full advantage of opportunities for gro wt h, 
while at the same time paying due regard to 
the basic elements of security sought by the 
majority of investors. 

Howto invest 

Simply complete the application and send 
it with your cheque to Slater Walker 
Insurance. You will receive an acknow- 
ledgement, and subject to acceptance, your 

Bond will be sent to you whenyour applica- 
tion has been processed. 


^To: Slater 1 


This offer may be closed at the absolute discretion ofthe Company. 

Applications will be dealt with strictly in the order in which, they are received. 


Age at 

Amount of Cover as % 

Death 

of your Bond's value 

30 

350% 

40 

240% 

50 

140% 

60 

114% • 

70 

104% 

• 75 or over 

101% 


To: Slater Walker Insurance Company Limited 

1 24 Queen Victoria Street, London EC4V 4BS Telephone: 01 -236 4236 

{A member o! the SlBter Wa*ar Group whose gross tsseas exceed CISC mUBoo ) 

Fun Nama mR/MRS/MES 


FT 142011 


Enjoy an Annual Income 
free of all taxation 

In accordance with current legislation and 
Revenue practice. Policyholders are entitled to 
withdraw the amount of any bonus additions to 
their Policies without incurring any liabilities 
for income tax or capital gains tax or for surtax 
for its equivalent). As Dividends earned by a 
Guaranteed Security Bond qualify in this way you 
may enjoy a completely tax free income by with- 
drawing your Annual Dividends in cash each 
year. 

There may, in certain circumstances, be a 
liability to surtax (or its equivalent) when the 
Bond is finally cashed-in or on death (see note on 
tax position). 

Cashing the Bond 

Your Bond is designed as a medium term invest- 
ment and although it is wiser to leave it in force 
for five years you may cash it in at any time 
subject to the surrender charges listed below 
which are deducted from your original invest- 
ment. Any dividends added axe not reduced and 
are paid in full 


Complete 
Years in 
Force 
1 
2 

3 

4 

5 


Percentage 
Deduction from 
Original Investment 

9 

8 

6 

4 


nuxx in i to. puuai 
Address 


Data of Birth. 


.Occupation. 


Amount C (I enclose a cheque (minimum £250) for this annum t wish to withdrew my Dividends In cedi Q 

Invested ■*- .... ...—payable to Slater Walker Insurance Company Limited) leave my Dividends to accumulate Q 


Please 

tick 


Name and address of your usual doctor (NormsSi no madkal ovidaoca nquted). 


Details of any consultation with any doctor 
within last five years. (Except minor a Aments 
requiring single consultation only.) 

Signature of applicant 


Please stale height- 


end weight- 


-Date. 


DECLARATION: I with to inwC In me Slater WaNw Guaranteed Security Send and I declare that I am fn oaad health and that Ui« above i t a tanwnte an 
true and complete. ( conaenL to the Company wrung information myn any medical adviMr who has etlrnced me and aeekine trrtormattw from any 
ether Insurance Company lo wmeh l haw applied tor Ufa Assurance end I authorise the disclosure el _m torrwlton ( c (he Company, i 


deciarehon 5 5 I J C 5 aajemwt made to ihe Conwp'a tydtoai h^Vtol the eenimet Htwm^ma«ndStor 


Wolbwlnsuiwce Company uwiled and I mil acwpl Ihe usual tone et Policy iwued by Ih® Company w Ihls class o( Assurance. 


At the end of five years (on the fifth policy 
anniversary) you may cash in your Bond ana 
receive the full accumulated value free of all 
surrender charges and deductions and free 
from capital gains tax and income tax. 

You may keep your Bond in force for as long 
as you wish. On the 10th, 15th, 20th — and so on 
indefinitely — anniversaries of your original 
investment, you will receive a special Extra. 
Dividend of 5% of the accumulated value of 
all accrued dividends. 

On these anniversaries you may cash in 
your Bond with complete freedom from all 
surrender charges and deductions (you may 

of course, cash-in your Bond between these anni- 
versaries subject to a small surrender charge, 
details of which are contained in the Bend 
Document). 

The tax position and 
advantages to Surtax payers 

Under current legislation the proceeds of the 
Guaranteed Security BondB are completely free . 
of income tax and capital gains 

On cashing-in the Bond there may be a liabi- 
lity for surtax (or its equivalent) if at the time 
your total income, including a proportion of the 


N _ If you have drawn any of your Annual 
I Dividends is cash the total amount with- 

3 ilruui n umi 


77n*ftf?7 ™ Rond TianonpnL 

Cpmmtesianaf lr% wi lib* pa'd en any Astfiealim basriiwfliaatampofa 

Bank. Insurance BrctM.StKlBrtvr.AccwniBM.SolicKororEstBM Agent. 

This aduaftirtmem >s Caarf «m q0«e« rWuvno by 4h* Company 
raearaino pnaanl.law and Intend ftaramia pra=*iee. Normally no madtcsl 
•vineries will o# ream rad. The aaoticeiion ana life cover cane info tores 
only upon aeeepUBcebythe Company, and th« Htoeouw may bareUrteted. 


SLATER WALKER 

GUARANTEED SECURITY BOND 


drawn would he taken into account in deter- 
mining whether there is a liability for surtax 
on cashing-in or on death. 

The advantage of this provision is that it 
enables Bondholders who are surtax payers to 
defer their liability into the future and enables 
them to choose the most advantageous point at 
which to cash their Bond, by which time a 
reduced income (by virtue of retirement, for 
instance) could mean that the surtax liability is 
significantly reduced or removed altogether. 
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RESIDENTIAL PROPEim 


COUNTRY AND COASTAL 



TO BE LET ON LEASE 
A SUPERB PERIOD 
COUNTRY 1 HOUSE 
occupying one of the finest 
situations in the country.' 
TOFT HALL, KNUT5FORD. 

u a ti . cloakroom. Oman Hall. Billiard 
rT an. Dining Rm,. sitting 
Hm.. LiBrarv. Kitchen, Strong Rm.. Utility 

Rm.. Drying RT- VLSnSTKu'/u™' 
mi.. Nursery- Oualder— Double Garage, 
Covered Swimming Pool. Od-lired central 
nesting. Area 4 i a .acres.: Full Particulars 
on request. 

37 PR^^^^T^KNu“fORD. 


OF INTEREST TO PROFESSIONAL OR EXECUTIVES 
MOVjNG NORTH 

A spacious detached Freehold boiwalew situated In deUoirtful grounds 
affording complete privacy. 

A ore-war brick detached, property In recent vwra 
extended and now affords spacious accommodation that is ideal »r inc 
business man seelrino seclusion but requlrlno a property sui table w 
entertaining guests. The gardens extend to approximately iv- acres, and 
it is situated close to the centre of the vtllaee where easy access to keedi 
or Wetherbr can be obtained via the main A38. The cardans i are mainly 
lawnetf with a considerable number ol trees of all varieties Including 
fruit and shrubs- The Bungalow is aunrooched along a tree ■ lined drive 
and there Is a brlclc double garage 17ft 9ln x 76ft 

There Is also a large timber workshop and 0 greenhouse. For 
further details apply to Box T.ISdO. Financial Times, 10. Cannon Street' 
EC4P 4BY. 


DATCHET, BUCKS 

AN ELEGANT AND MOST ATTRACTIVE PERIOD COACH HOUSE 

Skilfully converted Into an exceptionally line house ol considerable character and 
well situated within 100 yards of Golf Course. Station and River; MS 2 minutes. - 
The accommodation -offers 46 bedrooms- luxurious bathroom, separate w-fc. 
2 shower rooms, hall with cloakroom. 314 recant I on rooms Includlnq maonlfteent 
30 ft. drawl na room, fully fitted Jdtcben. bos ft red central heottna, dallghHiil 
enclosed garden. 

PRICE: £22.250 FREEHOLD. 

Apply: Tufnell and Partners. 2 Sheet Street. Windsor, Berkshire. 
(Telephone Windsor 60401 or El 423) 


WILTS/DORSET BORDER 



Period Cottage with Trout Lake 


This delightful cottage (2 Reception. 
Kitchen. 3 Beds. Bathroom. Central 
Heating. Double Garage) Is e world 
away from City pressures yet In reality 
only 100 miles from Hyde Park— -and 
IB from Salisbury: set In charming 
grounds with chalk stream, unique 
trout lake and paddock. In all 5 
acres, with outline planning consent 
lor a further dwelling in the grounds. 

The Ideal Permanent or 
Weekend Home 
£21j000 

Agents: Jiekson-Stops & SUIT. Yeovil 
(Ref CS) (Tel: 0935 40SB) 


HAMPSHIRE 

(PeterrfekJ. 4 miles) 
Beautifully situated Georgian house to 
be let unfurnished. 11 main rooms. 
Suitable various business uses, con- 
ference or training centre, guest house, 
convalescent home etc. Pleasant 
grounds. Rental bv negotiation. 

HILLARY & CO. 

Chartered Surveyors. 

Pctersfteld, Hants. Tel: 2B01. 


GUERNSEY, 

ST. PETER PORT 

Secluded.' small modem detached 
bouse situated. In private .parkland 
100 yds. from sea. All main services. 
Full Central Heating. Ready Imme- 
diate occupation. Open market 
£15,000. Write Box T.1514. 
Financial Times. 10. Cannon Street, 
EC4P 4BY. 


BROADSTA1RS. Suoevta flats In tasteful 
conversion' of Georgian house, with 
delightful grounds. From £4.000. 
ROBERT CRITTENDEN A PARTNERS. 
243 Northdown Road. ClIftottvIHe. 


BUILDING LAND AND SITES 


FOR SALE BY AUCTION 

APPROXIMATELY SJD8 ACRE5 VALUABLE FREEHOLD 
BUILDING LAND 

In* superb al'uation zoned for high standard residential redevelopment 

at 

“HEATH LODGE”, BALDOCK ROAD, ROYSTON, HERTS. 

— which — 

W. H. LEE & CO. 

will offer for sale .at The Old Bull Inn, High Stmt. Royston. on 
THURSDAY 13TH JANUARY 1972 at 3.30 p.m. 

Sale Particulars from Auctioneers at: — 

21 High Street. Ware Hera. Tel: Ware 3411. S4A High Street. Royston. TM: 
Royston 41000. 24 High Street. Buntlngford- Tel: Royston 71423. 21 Castle 
5traet. Hertford. Tel: Hertford 6501. 70 High Street. Hoddasdon. Tel: 
Hoddesdon 64042. S3 Wig mores North. Welwyn Garden City. Tel: 243B1. 
Brookmsns Park. Tel: Potters Bar S22T6. Stevenage. Tel; Stevenage 51572. 


BISHOP’S STORTFORD, HERTS. 

A FINE 

FREEHOLD BUILDING SITE 

(Thom Grove) 

OUTLINE PLANNING CONSENT FOR 13 DWELLINGS 
AUCTION 16th DECEMBER, 1971 


TAYLOR & CO. 


17 Duke Street, Chelmsford, Essex. Tel. No. 0245 55561 


40 BUILDING PLOTS 

LANCASHIRE RURAL AREA 

vendor will require Contract to build. 
Write Bax T.13M. Financial Times, 10. 
Cannon Street. EC4P 4BY. 


MAIDSTONE. KENT. Freehold Develop- 
ment Site of 17ij acres. Planning Per. 
mission for residential, with earlier con- 
sent lor Industrial. Auction IS Decem- 
ber 1971. Joint Auctioneers: Clifford 

Dann and Partners. Albion House. Lewes 
rr«t. 4373) and G. J. McDonald. 
FRIC5- Woodlands, Lsngstiott. Hurley. 
(Tel. 3054.1 . _ 

SUSSEX COAST — With Outline Consent 
for 36 Flats— well Blared sit" In resi- 
dential area of popular .Sussex coast 
resort and one mile sea— £15.000 free- 
hold — DYER 6 OVERTON. 6(7 Havelock 
Rd., Hastings. Tel. 5661/6942 — 4 lines. 


FOR INVESTMENT 


[ d[p Strutt and Parker ) 

BUCK5/OXON BORDER 

in the Chilcems near Stokenchurch 

EXCELLENT INVESTMENT OF VALUABLE 
COMMERCIAL WOODLANDS 

principally Beech with young conifer plantations. 

ABOUT 774 ACRES (313 ha) 

FOR SALE FREEHOLD 


Appiy: Strutt & Parker, 201 High Street, Lewes, 
and London Office Tel. 01-629 7282. 


Tel 07916 5411 
(Ref. 4AB2S9) 


easily MANAGED freehold residential 
investment In . West wimbiedim. 
Detached house, fully let as ,7 Bets. 
Gross rents &3-0B5 n^i. with ample 
potential for Increase. £23.750. Richard 
Barclay A Co. 946 9426. 

LUX. Furn. flats and flatlets. Wealthy 
south coast town. Actual and esti- 

mated Income over £7 SOD hj. <-u nerinr 
ground floor flat vacant). Price £75.000 
Freehold and contents. Full details S. 

i ACKSON & CO- 193 Church Road, 
ove. Tel. Brighton 70409. 


WARLEY, WORCESTERSHIRE. Sixteen 
Freehold Ground Rents secured an 
modem owner occupied matecxietta and 
ten lock-uo garage rents with scope for 
adjustment, producing £B25 per annum. 
Price required £4,000. HAROLD TYLER 
& CO.. 21 Bennetts Hill. Birmingham. 
Tel. 021-6434)205. 


NEW DEVELOPMENTS 



THERE’S NO PLACE LIKE 

a Westholrn bungalow. Built on your own land in only 
EIGHT WEEKS from £2,800. illustrated brochure, 
plans and prices from; 




westlrolm 

constructions limited 

(DEPT- F.T.), 32, ST. MARY’S STREET, ELY, CAMB5. 
Tel. ELY 2016 



Above; 'The symbols Knight Frank & Rutley will be using to describe properties for sale. Left: R 

Hall, Northamptonshire, 


Symbols speak louder than words 


BY JOE RENNISON 

IN AN agent’s handout sent to 
me a couple of months ago I 
was informed in the first 
sentence that he had a “near 
Georgian bouse ’’ for sale. This 
rather stumped me for a couple 
of minutes. I was not quite sure 
If I should read on and find out 
where it was near to or if this 
description was a more than 
usually .candid estimate by the 
agent of the property’s vintage. 
It finally dawned on me that 
what he meant was u neo- 
Georgian.” 

We can all make mistakes and 
no doubt the typist, transcribing 
from a tape, was in a burry to 
see her boyfriend. The error in 
this case was too grotesque to 
be misleading and further read- 
ing would make plain what was 
meant. But it does highlight 
the possible perils, hot to say 
tedium, the prospective pur- 
chaser may come across. The 
detail, wordiness and super- 
fluity can confuse the average 
buyer when he begins his search 
for a new house and asks all the 
local agents to send Urn details 
of houses in the chosen area. 

No one buys a house until he 
has seen it The agent's hand- 
out is meant to be merely a 
taster, a basic outline that will 
tell if the property satisfies the 
basic requirements of- the/ pur- 
chaser. - So why make all the 
fuss? Certainly no one buys a 
house on the strength of the 


agent's ~ prose style, florid, 
austere, modern, romantic or 
“ near Georgian.” (One excep- 
tion to. this, I suppose, is the. 
formula produced by the late 
Roy Brooks:— his highly indi- 
vidual description of properties 
in the national Press was no 
doubt good for business.) But 
for . the most_part the proof -is. 
in the viewing. For those in a 
hurry in their search for a new 
house, simplicity is of the 
essence. They can quickly dis- 
card what is not within their 
price, location or size bracket 


Selling 


One of Britain’s leading 
agents, Knight Frank and 
Rutley, has at last come along 
with a selling method which 
should help reduce this time 
and effort They plan to send 
out to clients details in which 
properties will be represented 
by a series of symbols rather 
along the lines of those used 
by the AA or the Guide 
Michelin. They intend to adopt 
this method for all residential 
country and town classified 
property. 

Michael Barton, KFR’s 
Advertising Manager, explained 
that they have decided on this 
method after a survey con- 
ducted among potential pur- 
chasers. It was. found that' 
people at the initial stage of 


their inquiries require only the 
essential details of tho property. 
If they are interested they can 
ask for further details of the one 
or more - houses they have 
selected as- being of interest 
Comments Mr. Barton: “This 
method will eliminate unneces- 
sary and over-effusive jargon 
when property is described, 
also ensuring greater clarity 
and- legibility. In future we will 
concentrate on a ve^ good 
photograph with a minimum of 
details.” 

This is, I think, a step in the 
right direction. It is to be hoped 
that all agents, on a national 
basis, could come to some agree- 
ment to standardise on this kind 
of, description. It would save an 
awful lot of time and confusion. 
Better still but in addition 
would be a classification one' 
step before this, that is a house 
classification symbol. Beginning 
with “A" for semi with .small 
garden and continuing through 
terraced, detached, town house, 
country cottage, farm and up to 
country house. A glance at the 
initial letter .would eliminate 
even more reading. 

But, of course, such a system 
could become infinitely vari- 
able. Houses are almost as 
numerous and varied as indivi- 
duals. God forbid that it should 
become so sophisticated that It 
would need a computer. A 
print-out for a future home 


would be horrible. Fortunately 
such a system would never be 
comprehensive. The following 
property would put bugs in it 
straight away. • 

Conversions 

When is a house a house, or 
when could it be . a house, or 
when could it be more than 
one house? Conversions, fortu- 
nately, will never fit a - con- 
venient formula. The disused 
St Mary’s Church of England. 
School in Pul bo rough, Sussex, 
is to be sold next Wednesday 
(November 24) by auction at 
tiie Pulborough office of King 
and Chasemore. Planning per- 
mission has been . granted for 
the conversion of the stone-built 
school buildings into three 
separate dwellings— or it could 
be kept as one unit Permission 
has also been, granted for the 
conversion of the playgrounds 
into nine houses and garages. 
The school stands on high 
ground in the centre 'of the 
town with good views over the 
Arun Valley and the South 
Downs. How many symbols 
would, that mean? 

' My old favourite, “ a wealth 
of beams,” is--with us again, 
this time propping up a cottage 
called “Heritage” which-. is in 
fact a skilful conversion from 
three smaller dwellings. Beams 
apart, the M Heritage ” is a very 
attractive - property, with four 


bedrooms, two bathroOms, about 
i acre of garden, all in prime 
commuter country at Putten- 
ham in Surrey. Only rarely do 
properties on The Street at 
Puttenham come on the open 
market, so agents M ann and 
Co. 'and Messenger May and 
Baverstock do not expect to 
have much trouble selling the 
house, for which offers of over 
£25,000 are invited. 

Finedon Hall (above) is 
rather an oddity in one way: it 
looks just like a bit of Victorian 
mock-gothic, but does, in fact, 
date from pre-Tudor times. Re- 
built in the 16th century, the 
hall was “gothidsed” in the 
18th century, and this accounts 
for its charming but distinctly 
phoney-looking exterior. The 
Hall is in Northamptonshire, 
about three miles from Well- 
ingborough. - Bedrooms there 
are In plenty — eight in all, as 
well as 10 attic rooms — and 
about six reception rooms, and 
although the hall has - been a 
private residence until now, 
planning permission exists to 
change the hall Into a country 
club. Agents Swindall Pendered 
and Atkins of Wellingborough 
are to auction the property on 
February 24 next year. 

John Nash was the designer 
of Ffynnonau near Ponca th in 
Pembrokeshire. The main house 
dates from 1790, and later addi- 
tions include two- new wings: 


built In 1904 to the de 
Inigo Thomas. The hoi 
seven main bedrooms, 
bathrooms, two staff fla 
buildings, garaging and 
as well as about 23 a 
land. Agents Knight Fn 
Rutley are expecting to 
offers of between £40,0 
£45,000 for Ffynnonau. 

Proposition 

- A Colt Cedar residen 
not sound the decade's d 
citing proposition, b< 
Stephens House at 
Wigborough in Essex is, 
a very pleasant house 
blends well with its su 
ings. Built only four yai 
the house has* all the : 
advantages which make f 
fortable living. The m 
port ant of these are 
glazing, central heating 
kitchen designed to 
modem equipment St S 
House has three bedroo 
two reception rooms, * 
side is a double garaj 
about J acre of informal , 

The house stands ot 
ground about seven mill 
Colchester and has super 
over, the Layer reserve 
the Blackwater Estuary. 
Stanford and Son of Co] 
are asking £18,250 for tl 
hold. - -4 

-.•-Nest week: Repaid® wn r 
iinprpveroen&t r Il 1 dt 


OVERSEAS PROPERTY 


YOUR MEM IM MALTA! 

'CA CASSAR & COOPER 


APPOINTMENTS WANTED 


WWy 33 scars business experience in Malta 
umr Re*i Estate & Letting: Shipping: insurance: Travel: Investment 
Send far brochures. Valletta Buildings, South Street, Valletta, Malta 


USA 


Still land of opportunity. Penn- 
sylvania development short-term 
investment 925% pa. minimum 
return. Phoenix Sales,, write 
Box T.1502, Financial Times, 10, 
Cannon Street, EC4 4BY. 


COSTA DEL SOL 

5pachM»- comfortable villa. Meal for 
retirement, in fine bullion near 
Marbella Club, golf etc. 3 double 
bedroom, dining roomilounge. kit- 
chen. bathroom and self-contained 
guest wing. Patios. garage, garden. 
£134100 Including furniture. Write 
Box T.1512, Financial Times. 10. 
Cannon Street. EC4P 48Y. or phone 
Slough 25431. 


FLAT 


In Malorca luxuriously furnished bv 
one owner built 1961 situated approx- 
imately ftve miles from Palma at Caia 
Malor with beach 200 yards awav and 
shops in immediate vicinity. This has 
been our holiday home each year and 
let very occasionally to friends only. 
Now lust redecorated and new boiler 
£5.750 a snip. Write Box T.1505. 
Financial Times.. 10. Cannon Street. 
EC4P 4BY. 


LAS 'PALMAS. Large luxury flat beauti- 
fully furnished lEngllsh). 4 beds.. 2 
bath- large hall, lounge, balcony and 
kitchen. Sea and mountain views. Avail- 
able after April 5th. 1972. £10.000. 
— Write Box T.1491, Financial Times. 
10. Cannon Street. EG4P 4 BY. 


Every Saturday 
and Wednesday 

in the Financial Times 

A selection of 
RESIDENTIAL PROPERTIES 

With a Saturday feature cm various aspects of the property 
market by Joe Rennison 



LONDON HOUSES and FLATS 
COUNTRY and COASTAL PROPERTIES 
ESTATES and FARMS 
NEW DEVELOPMENTS 
OVERSEAS PROPERTIES 

Further details from 
J. M. Sheppard, 

Telephone: 01-248 8000 Ext. 588 
The Financial Times, 

Bracken House, Cannon Street, EC4P 4BY. 



Man 8D the spot ie Zorich for Eoropean Market 
ANALYSIS AND MARKET PLANNING 

Swiss Marketing Executive with thorough U.S. and European education and 
experience in International Marketing Analysis. Market Planning and Sales 
Promotion seeks position with U.S. or U.K. Company. 

Particularly interested to work as a European Market Intelligence Officer 
or Sales Promoter out of his Zurich office. 

Please contact Cipher 44-117062 Publicity AG. Babnhofstr. 39 CH-8021 ZSricb. 


PERSONAL 


A FOYLES 
LUNCHEON 

on Wednesday lsi December to mark 
the publication of •* On Public View " 
by Paul William White & Richard 
GlDueesicr. Speaker: HRH PRINCE 
RICHARD OF GLOUCESTER. Cucsis 
of honour include Mr. Chris Bonington, 
Sir Hugh Casson. Sir William Cold- 
stream. ibe Ear) of Cork & Orrery, Sir 
Trench a rd Cox. Lady Longford, Mr. 
Oscar Ncmou. Ihe Duke or Sr. Albans, 
Dr Roy Strong, Mr. Clousli Williams- 
Ellis. Tku £3 each from the Luncheon 
Secretary. Foyles Bookshop, 131 
Charing Cross Rood, WC2. 


HARROW SCHOOL 

Qua tercentenary 1971 
Production of the sliver commemora- 
tive Goblet win shortly cease. Write 
now for free illustrated brochure from 
Hw makers. 

PRESTONS LTD. 
fEsrabi lifted iff 69) 

Deansgatc. Bolton. 

Members of the Brisisn Antique 
Dealers Association. 


SHOOTINGS AND 
FISHINGS 


SELECT SALMON jngllne course on 
famous River Wye beat 11*13 February. 
Ring Dennis Bailey of the Coventry 
School of Casting tSTD 0203) 72263 
day or evening. 


COMPANY 

NOTICES 


M. L_ HOLDINGS LIMITED 


BUK DEBENTURE STOCK 
1 908-93 

NOTICE IS HEREBY GIVEN (hat the 
Transfer Books and Registers of Members 
will br CLOSED from 23th November to 
7th December 1971. b« 1 h dates inclu- 
sive. 

By Order. of the Board. 

C. H. JONES. Secretary. 


HOME AND 
GARDEN 


SNOW & ICE! 


SHIFTED IN SECONDS 

sWITH'MOOVIT' 

i’ll TBafiRHmi W IWNw ■ — WOflOT 

amves K fasti Stifiwnnui, «- 
BUM tfa# IMi; hhhr utd 
v. Mk: Mnt-iBuncrffOL Hadji 

CASH tffMIUSS ^ MR 

M O DEJLwlLvtW £450 

HOOUiMiiVWV %||Vai, «tu CsHIlHI 
its iff'MBtuATS T&iKUMiibnafffL 
argnonzt) «!?V 
n-niiwuth 


<1 NO. 
062829 


TYPEWRITERS 

PORTOHU. STANDARD ELECTRIC 

ELECTRONIC 
CALCULATORS 
ADDING MACHINES^^: 

HUfiEDBCOUNIS 

BEFORE DECIDING, sand 
lor our free super colour 
Catalogue— all makes. Our 
prices cannot bo challenged. 

10.000 machines In stack. 

Over 50.000 satisfied customers, 
allowance on any old typewriter. It's 
better buy from — 



tmib.ai'iiidwu.j-L-at... est. 


20 years 

5L Leonards Rd.. Brnmouth 0202 23778 
19 Commercial Rd., Sthpton 0703 27037 
57 FlSfiertOfl St., Salisbury 0722 5343 


INSURANCE AND 
FINANCE 


A SPECIAL SERVICE 
FOR INVESTORS... 




PREMIUM BONDS 
or Savings Bonds 


BUSINESS OPPORTUNITIES 


TELEVISION 

WHOLESALERS 

Large national company requires 
to purchase either individual 
or groups of radio, television 
and electrical wholesalers in all 
areas of the U.K. Ail replies 
treated in strictest confidence: 
Write Box B.6434, Financial 
Times, 10 Cannon . Street, 
EC4P 4BT 


ENTREPRENEURS 

to become M.D'n of u regional com- 
ponies cxcL South Central, and E. 
Anglia. Wonderful opportunity tor 
entrepreneur vrttb small capital fno 
stock Investment) to btdU up own 
business handling range of quality 
consumer goods supplied by national 
buying organisation. Excellent pros- 
pects for high Income and capital 
appreciation. 

To hoar more contact P. Acock, 
ASR Recrntlng Services, 

24 Catherine SL Salisbury. 

Tel: Sol 3873 office hours & fiat. 
S-12JI): Wallop 328 home. 


(GUARANTEED) 


when you invest through rm 
hi Property Bonds***. Guaran- 
teed Bends. Life Endowment 
Aamranee (Unit Linked or 
Conventional) Unit Trass, Self 
Employed Pensions, Building 
Societies, including moat offers 
advertised in national proa. 

I five you on yoor irrv»cmcns 
and assurance needs FREE £1 
Fnmhnn Bond far every £200 
you invest . . . FREE £5- 
Pnrnikwa Bands for every 
£1,060 Life Endowment Axsur- 
incc taken through me. 


PROPERTY BONDS 

EXTRA FREE PREMIUM BONDS 
During Wo'/ortibor/Docombur 
for every £1.000 invested 
through me you will receive 
AW ADDITIONAL £5 FREE 
Premium Bonds-total of CTO 
-for obcIi £1,000 invested. 


Details of any IrmnuiMms In 
which you are Interested will 
be sum. Freepost is available 
to you. PERSONAL SEA VICE. 



Phone 01-202 9330 or write to 



Consultant fi Insurance Bmknrl 


FREEPOST, LONDON, NVV41YA 


POLYESTER 

Comsanv awn mg British and Overseas 
uatenu lit Polyester Basin Mouldings, 
cmolavlng £40,000 Da id up capital 
requires further £20.000. Equity 
participation con Ottered orcferrably tr 
Interested parties In gin trade. 
Interior design and lighting industry. 
Write Box B.6436. "Financial Times! 
10. Cannon Street, EC4P 4BY. 


WSHVs 



Freehold Trausi 
and Pit Filling, 
to residue of .18 
a 21 year lease. LL . 
a- subsidiary - i 

Brothers ' Holdings" J.-;-;;' •“ 
at £5,000 p a: . - , 

“ Price £50,000 #3 weuj. 

: Write Box B.638 opfe-an. 

Financial Times f.V"np» 
10, Cannon Stre« ' 
EC4P 4BY. :>^ lr . 

4^- tr,' 


:ch 

-C; 


Controlling 
shareholding required 

J" ■ ml i£. ouoted Company. Purchasers 
take-over' bid Tor 
their successful private company. 

G*nulrw replies only please to 
Advertisers, clo 
JUDD, March a ca„ 
BaHIc House, Mount Steart .Square, 
Cardiff, . CF1 6QS. 


MORTGAGE S 

Bank sources for 1st and 2nd mart! 

the lower pride bracket. 

Please contact ■■ ' 
GUARDIAN FINANCE 
» Bnuesmso St. Manehestw 
Tata. 061 834 644lT^ . 


PROPERTY COMPANY 

"with prelected prqfita of £500.000 in 
hrat year ol trading require controltlng 
Jfffwwt In anv quoted company, 
strieteit confidence. Write Baa 
B-S4Z1. Financial Times. 10 . Cannon 
Street. EC4P 4BY. 


London based 

g4Whdln» . prop erty company with good 
““S'***. ’•III Blve generous 
e quity for Introductory . d eve T opwentf 
taraament opportunities. HlgidycorK 
dentUL qukk .decision. Write bUqt 
M.D.BflK 5.6424, Fnanclal Times,- 10 
Cannon street EC4P 4B?T 


£100 plus eoraod exes. 

tzss 


S sfcfr,; . 


pro^Snu^: 

order compaiD( J a 

i enthusiastic area* > 
retell gift boutigaw - 
> small warehouse* 


with three 
reas. own 




packaging . and 
connle of vans « 
rnles from London, 
wnd and become 



for som e one- Ptetbrab 

Would consider teklnsO 1 

iihdercapirri-n-. 




held. We 

exist Ina meu - unown awta j 
operaaon. MpUg oat orerw -<* 
principals - or. marketing new m 
from 


Phone: Mr. , Victor. Ol -97S 
(Office hours). 



YOUNG CRiliTIVE 
ADVERTISING AGEN< 

bllllnu £.i] mill on Is laokfnfl 
advertising executive to streaatfl 
board, flaulty wiu be- reloagtdj 

right candidate. RepUflt b*! 
with -the utmost ; dlgcratkm-Bnff* 
tfencev— Write Box B.6423. FRc v . 
Tines. 70. Cannon Street. .GCM«l;j. ‘'-ij; 


PARTNERS Kcyuin i 9 rr 

with £5.oob-fil o.ooo capital.^ 
salary olds nepenses ,plu*_ PPgL '• if 
Iha.- -full furtieJpation. "j®xU 
Trial period if required:. Wrif* 
details- (wftttoor obligation 
B.6378. Financial Timas- lO-tfW-' lY. 





street.- EC4P 4BY. 

only' please. ' 


Gcmime. 


Dl RECTOR) PARTNERSHIP flbflgf l^ap,. . 

fflSIfllaSS ^ 

Times, ip. Cannon Streeti ‘to. ^ l r : 

U N6S Loan SWidWffihfe^ cj,?' 

Preference Shareholder!; .biHdvk. l v.i . 
dlspoitiiB of tnelr stock oWd, ; 
nr^pmifeiiee to Box 5-6422, -7. 

Times. TO, Cannon Street. nO* . 

... • •-’V • 

SUITABLE °M Dr . . uUKOn'ilsJ ■-‘>^£.1 



GOURMET 


■jm* 


GALUPDU JtE5TAURANT off 



SH555? p 1 **** g««»* »"ti i 

golden -not too drY-Witii- chWji . 
^flavour.. =• Old 'ffjafWffV * .. 

Seal Sherry 9ip botue^-T; ?, 

. 2 Op. one doecn carnage- gw-a. . 

& sons, oid Raeohw *“*&v*-. F C?- 
Readinp— emunshed • -fB30— \ ' 

free jm nwm,.; ;:-.,.-. - 




" 5 . 
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. JRDEF 

"IDA President Amin 
^ bort visit to Nairobi yes- 
-his first visit to neigh- 
no Kenya since January's 
re brought him to power. 
President Kenyatta was 
to mediate in the dispute 
Uganda and Tanzania 
by Tanzania's refusal to 
-e the Amin Regime. 

5 ADOS dockers agreed to 
to work to-day after a 
labour dispute. The 
■nt followed an order 
'tt, he Barbados Workers 
"■(BWU) to distributive 
Drkers to return to work 
reement over a pay deal 
the ending of these two 
, which led to a 24-hour 
ide strike on Thursday, 
rbados labour situation 
pected to be back to 


he( 

Pro0 


IXLAND Field Marshal 
Kittikachom, whose 
eked revolutionary party 
ver full power three 
o, said the military group 
.. . emain in power for three 
- 1 : months. Then the party 
' r -'set up a cabinet to ad- 
; [■ ' :; r the country. 

. - AELI Prime Ministers 
-*fused to confirm reports 
..“-.rentier Golda Meir is 
~ i : -j the. United States next 
j.'Sifor talks with President 
Meanwhile, Defence 
.. . .r, Moshe Dayan, who had 
'heduled to leave for the 
.rly next week has post- 
trip. 

' “JAN’S King Hussein will 
• : '-.’’.shortly for a tour of 
m Europe including Lon- 
-*ab Press speculation over 
few months that King 
would visit the U.S. at 
' -He was discounted by 

. ’■■/■sources. 

•" '.:r OF SPAIN — The worlds 
. satellite earth station has 

~ uaugu rated in Trinidad 

. telephone call between 

linister Dr. Eric Williams 

■' - British counterpart, Mr. 

• Heath. It cost £2.600m. 
~ _\ and is operated by the 
.'■1 and Tobago External 
; 1 mum cations Co. Ltd. 

r 

LI AN Treasury Minister 
-’.-Aggradi has announced 
- .;;ng in Rome on the morn- 

“ November 30 of the 
■ Ministers of the Euro- 

- -'immunities, preceding the 

• 'of Ten . meeting in the 

■ m and on December 1. 


German metal strikes 
now look unavoidable 


BY MALCOLM RUTHERFORD 

OFFICIAL strikes in the West 
German metal working industry, 
timed to begin at mid-nigbt on 
Sunday, now seem unavoidable 
following the failure of the 
mediation attempt in North 
Rhine Westphalia and the 
refusal of the unions to re-open 
talks in Baden-Wuerttemberg. 
The first victims will almost 
certainly be Daimler Benz in the 
Stuttgart area and a Volkswagen 
subsidiary, Audi-NSU, in Neck- 


Fighter 
aircraft 
for Israel 

By Our Own Correspondent 

TEL AVIV. Nov. 19. 
AN OBVIOUSLY heavily cen- 
sored and therefore rather 
garbled article in the Jerusalem 


arsulm and Heilbronn. 

It will be the first time there 
have been official strikes in tbe 
industry for eight years. 
Immediate intervention by the 
Federal Government to bring the 
two sides together is more or 
less ruled out after the speeches 
by Chancellor Brandt and Prof. 
Schiller yesterday at tbe SPD 
extraordinary party congress, 
where they said that strikes were 
a legitimate device within the 
framework of collective bargain- 
ing. The conference— against 
the wishes of the leadership — 
passed a resolution expressing 
solidarity with tbe unions. 

The mediation attempt io 
North Rhine Westphalia, where 
1,200,000 workers are involved, 
ended last night with the union 
accepting, and the employers 
rejecting, the mediator’s pro- 
posal of a 73 per cent, pay in- 
crease to run for 12 months. The 
mediator also proposed a guaran- 
teed bonus equivalent to 40 per 
cent of one month's salary, which 
tbe employers said would take 


BONN, Nov. 19. 

the total increase to above 10 per 
cent 

The employers have until next 
Thursday to take an official 
position, but informed sources 
said to-day that there was very 
little chance of the. proposals 
being accepted. 

The mediation attempt in 
Baden - Wuerttemberg began 
earlier and collapsed when the 
employers turned down a pro- 
posal of a 7.5 per cent increase 
to run for only seven months. An 
attempt by the state government 
to bring the parties to the table 
again failed this morning when 
the union said it would only talk 
if tbe employers would accept 
the original mediation proposal 
as a starting point. The em- 
ployers, however, are still stick- 
ing to their first offer of 4.5 per 
cent, against the union's open- 
ing demand of an average 10 per 
cent 

Negotiations and mediation 
attempts in other parts of the 
country appeared to be making 
no more progress. 


Siemens cut 
dividend 
by 2% 

By Malcolm Rutherford 

BONN, Nov. 19. 

SIEMENS, the West German 
electrical giant, is to cut its. divi- 
dend for tbe first time in more 
than 10 years. A company state- 
ment said to-day that it was pro- 
posing to pay 14 per cent, after 
having paid 16 per cent, through- 
out the 1960s. 

Net profit is said to hav e re- 
mained almost ' unchanged at 
around Last year's DM213m., 
though world-wide sales rose by 
15 per cent, to DM14,600m. The 
statement added that the 
management bad decided that In 
order to achieve the company's 
long-term growth potential it was 
essential to allocate an increasing 
amount of net earnings to 
reserves. 

The announcement is neverthe- 
less bound to add to the gloom 
about the general outlook for 
the German economy. It was one 
of Siemen's boasts that, during 
the 1966-67 recession, it was able 
not only to maintain its dividend 
but was one of the few com- 
panies to go on growing. 


Rhodesian whites start counting 
cost of a settlement 


BY TONY HAWKINS 

THE settlement optimism 
among Rhodesian whites is now 
rising so strongly that business- 
men are beginning to' take a 
closer look at the possible eco- 
nomic implications. 

This reassessment .suggests to 
some businessmen. : that the 
likely gains have tended to- be 
rather exaggerated. ' . . . . 

In recent weeks, a number of 
prominent Individuals, includ- 
ing Finance Minister John 
Wrathall and the heads of both 
organised commerce and in- 
dustry, have warned about the 
dangers of exaggerating the eco- 
nomic gains.- 

It is being pointed out that 
Rhodesia’s balance of payments 
is. likely to remain under a 
strain after the lifting .of sanc- 
tions because of the downtrend 
in world trade and the fall in 
commodity prices. Recent 
results published by leading 
Rhodesian mining houses, such 
as MTD Man gala (copper) 

Wankie (coal) and Rhodesian 
Nickel, reflect this situation 
with Mangula’s profits down 50 


per cent in the last year and 
Rhonickel’s profits falling by 75 
per cent A second restraint on 
Rhodesian exports which would 
remain after a settlement is the 
lack of adequate transport capa- 
city. 

Businessmen are saying that 
Rhodesian mining and Industry 
would be unlikely — at least in 
the short term— to benefit much 
from, an agreement Agriculture 
would be much more likely to 
gain — especially tobacco— but 

even here there is caution 
because of the effects of 
Britain’s Common Market entry 
and the recognition of the fact 
that British manufacturers are 
likely to want to avoid a return 
to total dependence on the Rho- 
desian market 

Then there is the fact that the 
blocked funds backlog will in- 
volve Rhodesia in outgoing pay- 
ments of more than £100m. — 
substantially greater than the 
incoming flow. 

All this suggests that import 


SALISBURY. Nov. 19. 

control, exchange control and a 
delay in the repayment and ser- 
vicing of .the U.K. deot and 
repatriation of profit and divi- 
dends is likely to continue even 
after an agreement. It is accep- 
ted, too, that British manufac- 
turers— especially of cars — 
would not find it easy to regain 
their pre-sanctions markets due 
to the severity of import control 
on the one hand and the fact 
that other exporters have 
already made an impact. 

Businessmen are warning that 
while a settlement is obviously 
desirable, it is wrong to believe 
that it would mean the end of 
Rhodesia's economic problems. 
While this might seem obvious 
to an outsider, the fact is that 
in Rhodesia, prosettlement 
groups— both political and busi- 
ness — have almost certainly 
exaggerated the likely economic 
gains to an extent which could 
yet embarrass Mr. Smltn if he 
managed to induce Sir Alec to 
make the major concessions 
necessary for Rhodesia to sign 
along the dotted line. 


Post to-day stated that the sus- 
pension of American Phantom 
jet supplies coming on top of the 
French embargo on the Israeli- 
purchased Mirages is forcing 
Israel into the highly expensive 
business of producing her own 
fighter aircraft While this is 
not a surprising conclusion, this 
is the first time that the local 
Press has been permitted to say 
so clearly. 

Under the headline u Israel 
being pushed to make own 
planes,” the newspaper's military 
correspondent quotes Aviation 
and Space Weekly and other 
aviation journals which over the 
past year have described two 
prototypes of aircraft allegedly 
testflown and readied for local 
production by Israel Aircraft In- 
dustries Limited. 

One type, dubbed. tbe super; 
Mirage, was described as a 
souped-up version of the Mirage 
HI C with the French standard 
single Atar engine replaced by 
twin General Electric J-79 
engines which are used in Phan- 
tom jets. The other reference is 
to a plane dubbed Barak which 
is said to be an Israeli design 
also leaning heavily on the 
Mirages overall aero-dynamic 
concept but with an improved 
silhouette and engines. 

Both types are said to be ready 
for production. The article adds 
that a plane equipped with the 
Sparrow air-to-air missile (which 
Aviation Week claims Israel now 
has) would make 'it a serious 
threat even to the MiG 23 since 
the Sparrow has reportedly a 
speed of four mach. 


radicals come 
ness oppomrf against Banzer 


lEViSwJi 
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LA PAZ, Nov. 19. 
regime which has 
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A Banzer, which came to promised to stamp out all Left- 
in a military coup, in wing opposition. Among those 
is In danger of losing a imprisoned are Sr. Nuflo Chavez, 
of its civilian support Sr. Jose Ortiz Mercado and Sr. 

, of splits in the Movi- AJcides Sandoval. 

II . Nacionalista Revolu- The pro-government wing of 
■) which, with the Right- the MNR has justified the party's 
r-..-.-.Falange Socialists Boli- co-operation with the government 
has up to now supported on the grounds that a united 
’eminent. front was necessary to protect 

■ , ... Bolivia from “ dismemberment ” 

...radical wing of the MNR, Its neighbours. Bolivia has 

- ; former President Hernan a i wa y g been concerned at poten- 

- has come ont against encroachments on its terri- 
rernment in a • strongly- tory by Brazil which, in the early 

• document published in 7ears 0 f this century, won a num- 
" ‘ .. r*S ,n J emns ,“ e ber of arguments about frontiers 
S*-? 16 F^i orrner in the eastern part of Bolivia. 
, .}P i0T Estensoro, for Those who support the govem- 
.^ating with a Right-wing me nt are also obviously tired of 
’ co ™' a long period of opposition. The 

* * e , e largest last MNR government was ended 

■d force in Bolivia, is cur- by the military coup of General 
— --paying tfr problem and Rene Barrientos In 1864. 

^. t0 ^ < * wlare on Meanwhile, reports- are circu- 
: J Kos ‘„ obse 5 ve ” 376 £*■ latine here that the Government 
e ® r - Siies to ieave the jg willing to exchange the body 
ind take with him a large of Che Guevara, killed here in 
fjftr of trade . union ana f or the liberty of a number 

r r et leaders and intellect anti-Castro prisoners held by 
• l ” tbe Cuban Government. A re- 

rradicals of the -MNR are presentative of a group of anti- 
Vlarly concerned by the Castro exiles in the U.S. has come 
; iat many MNR militants here to discuss the question with 
->een imprisoned by the the foreign Ministry. 
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ixon appeal to labour 
traders for support 

vi’ 

V . •: - SHAM BEACH, FLORIDA; Nov. 19. 

■ <DENT Nixon to-day per- Administration and the AFL-GO 
appealed lo hostile labour would have disagreements in the 
’» to support his pro-, months ahead, but tiiese could 
* "ie of wage controls, and to be resolved with fair solutions 
with him ta bring pros- of dispute that might arise. He 
- j and more jobs to. the said -the Administration and 
people, . organised labour’ disagreed on 

-^-''^Nixon told the annual coo-' tactics, but not on the goals 
idVn o£ the AFLCIO that his before .them. 

* > ; .lican Administration was a . These were: to provide more 

of the American, worker; jobs, to stop inflation, to increase 
V . X .enemy. production - and . U.S. overseas 

President rejected accusa- t0 esta ^ ), ¥ 1 ® 

• . yesterday by AFL-CIO “d stable. economic base as the 
' _ •'! ent George Meany that he counter -changed from a war- 

forking for the interests of tome to * peace-time economy, 
^■ss-^ the fat cats "-and The President opened his m 
■ n'e the workers. pared remarks -by . listing 

Nixon said a 90-day wage- measures- ltis Administration had 

. freeze he imposed last 00 to 

,t had- created more jobs eluding- safety legislation _ to 
C hecked inflation. A pro- «duce ardent". 

_ ae of direct wage-price ®® ec t ^ 

-ols that replaced the freeze provement in unemployment 
reoav manv rimes over compensation In American his- 
nmediate Sifiies laW t°ry and provitog opportunities 
" I make he said ^creasing employment 

v * President made an- in- “They demonstrate tbat we 
but obvious reference to have more in comm on in terms 
plution in which the con- goals for the American work- 
/in y«t«»rdav- aoo* 1,M, rt hi* men than we nave in con- 
^>^ffustration of breaking its diet” Mr. Nixon said. 

•‘*0V to !a ^ 0,,r - The resolution Reuter 
" /^pressed anger over refusal « i rrr ' rir-m 

p nay bofrti set nn hy the PRIME RATE^CUT 
'■' lent to allow back payment N EW YORK. Nov. 19. 

. age increases suspended THE FIRST National City Bank 
. th» frr*ezp ram«» into effect, cut its “floating” prime rate to 
Nixon appealed., for' co-. 5J per cent from 5$, effective 
tion.from.Mr, Meany and Monday.' 

1 - labour leadera. saying .the Reuter ... i 


Only the £72,000,000 
Abbey Property Bond Fund could giveyou 

a stake in properties like these. 





Anindal Towns. Soutt'anumui. 


<MS Badford Sauara WCl. 


The spectacular growth of the Abbey 
Property Bond Fund is one of the biggest 
financial success stories In recent times. 
Starting from scratch four years ago, the 
fund has grown to a record £72,000,000 
with 36,000 bondholders. (In the last 2 
months alone, investors sent In cheques 
totalling over £8,000,000.) 

With this kind of money behind us 
we can operate on a much larger scale 
than the other Property Bond funds. For 
example, it allows us to buy giant multi- 
million pound properties at the most 
favourable toms (as illustrated by tbe 
three shown here which are valued at over 
£14,000,000). Which means that we’re 
able to get the best deals on the best 
properties. 

Another point: as the fond has contin- 
ued to grow, we’ve continued to improve 
the bonds. For instance, just recently we 
reduced our deduction for Capital Gains 
Tax, improved withdrawal facilities and 
introduced a unique conversion option, as 
well as m aking a number of other changes 
detailed later in this advertisement. 

Security 

The Abbey Property Bond Fund is the 
biggest and most successful in Britain. But we 
Have 'a lot more behind us than just our own 
individual assets. Abbey Life itself is one of 
the country’s best known Life Assurance com- 
panies with assets exceeding £140 million. 
So you’re in .safe hands. 

Performance 

. . . . One of the most attractive features of the 
Fund. Since its inception in 1967, the bonds 
have continued to appreciate. Indeed, ova: 
the last 18 months- tbe growth has been 
dynamic. In the last year alone, from Novem- 
ber *70 to November ’71, the offer price of 
Abbey Property Bonds increased in value 
by a -handsome 11.9% (including the re- 
invested rental income net of tax). Paying tax 
at the standard rate you would have needed a 
gross income of 17.3% an your money to 
achieve the same result. 

Built-in Life Assurance 

As long as you hold Abbey Property 
Bonds your Hfe is assured automatically, at no 
extra cost As part of the new improvements, 
life cover will increase by 3% p^. compound 
from the policy .mmiversaiy following your 
65th birthday. 

In the event of your death the amount 
payable to your family will be either the 
current value of your bonds or the amount 
shown on the life cover 'table on the applica- 
tion form (which increases as described above) 
-whichever is the greater. Naturally, if you’ve 
withdrawn money from the Fund me amount 
of fife cover wifi be correspondingly less. 

Conversion Option 

This is, a new feature unique to Abbey 
Property Bonds. You may at any time elect to 
.convert the units of your property bond into 
Abbey Equity Units or Abbey Selective Units , 
at a cost of only 1% of the value of. your mats. 

i Iwnlahlatf-IMWiFkAlul ieOAPfh Of lfMICt 


6%p^i.Tax Free 

Provided you make a single investment of 
not less than £1,006 you- may, if you wish, 
withdraw up to 6% of the value of your bond 
each year-entirely free from Income Tax and 
Capital Gains Tax. The withdrawal scheme 
also incorporates a new feature. Ifyon invest not 
less than £ 2 , 000 , £ 4,000 or £ 12,000 you may 
now elect to have your withdrawals paid half- 
yearly, quarterly or monthly respectively. 
Of course, property values can fell as well as 
rise but provided that the annual total with- 
drawal does not exceed 6%, and that total 
annual appreciation is not less than 6J%, your 
bond would retain its original value (calcu- 
lated at the offer price of the Units). 

lax Benefits 

With Abbey Property Bonds you have no 
liability to Income Tax or Capita] 

; Tax either while you hold them or when 
you cash them. The Company is liable to 
income tax on the rental income at the special 
Life Assurance Company rate - currently 
37 5% 

The Company makes a deduction based 
upon the capital jprowth dement of any profit 
on cashing-in units, in order to cover its own 
Capital Gains Tax liabilities. This deduction 
used to be made at 20% (which is 3 the full 
rate of tax) but in present circumstances the 
deduction will be made at 15 % which is only 
% of the foil rate - an entirely new feature. 
Furthermore tbe deduction is only made 
when you each in your bonds so that the Fund 
accumulates free of Capital Gains Tax, a 
great advantage to bondholders. 

Surtax payers are liable to surtax (or 
higher rate tax after 1973) when they cash in 
or on death, depending on their surtax situa- 
tion at the time of cashing ini There are a 


. Those who purchased their bonds prior 
to October xst'vrafi continue to receive their 
rental income in the form of additional units. 

Prices for both types of units are pub- 
lished daily in leading national newspapers. 

Low Charges 

To allow for life cover and management 
expenses Abbey life charges 5 %, plus a 
small rounding-off price adjustment, which is 
included in the offer price of the new accumu- 
lator units. After that, charges total only one- 
half per cent a year. All expenses of managing, 
Ttiai draining and valuing the properties, as 
well as the cost of buying and selling the 
Fund’s investments, are met by the Fund 
itself. 

Cashing inUbur Bonds 

You can cash in your Bonds at any time 
and receive the full bid value of the Units, 
calculated at the valuation following receipt of 
your request, subject only to any adjustment 
for Capital Gains Tax as described earlier. 


The Company maintains adequate liquid re- 
dding societies 
in nor mal circumstances there should be 


sources, similar to that of built 


; societies, so 
no 

delay in rash mg in_ 

However, in exceptional circumstances, 


Siona House & Stapla Hull, London E.UZ. 


the Company retains the right to defer pay- 
ment or implement tbe conversion option for 
up to six months, pending realisation of 
properties. 

Guarantee 

Now, when yon reach age 65 , the casb- 
in value of your policy is guaranteed if you 
have held tbe policy for 20 years or more. 
The minimum cash-in value of your bond 
would then be the same as tbe life cover 
(which increases by 3 % p-a. compound 
after your 65 th birthday) illustrated in the 
coupon below. 

Disclosure of Information 

As a Bondholder, you’ll receive our 
Annual Report with full details of the entire 
Portfolio. 

This includes photographs of the major 
properties and full financial information to 
let you see exactly how your money is invested. 

Ail new Bondholders receive a current 
Annual Report. 

Fill in and post the application form 
together with your cheque. Upon accept- 
ance of your application, yon wffl receive 
yonr bonds showing the number of 
accumulator units allocated to you. 



Abbey Properly Bonds 


number of provisions which enable a surtax 
payer to reauce, and possibly eliminate, the 
liability. If you are a very high surtax pay er you 
should contact Abbey Life for precise details. 

investment Policy 

The Managers of the Abbey Property 
Bond Fund are directed by the Investment 
Committee of Abbey Life to invest in top 
industrial and commercial properties with 
really sound tenants. To name but a' few-' 
National Westminster Bank, Esso Chemicals, 
The Post Office, W. H. Smith; American - 
Express, IPC and Boots. 

The Fund also buys sites and constructs 
its own b uildin gs in conjunction with 
approved developers. Naturally, this is only 
undertaken- with letting of the completed 
properties guaranteed in advance. Up to 25% 
of the Fund can be applied in this way. 

Regular Valuations 

The Fund Managers cany out a valuation 
of the Fund’s properties once a month. These 
valuations are independently audited by 
Richard Ellis & Son, Chartered Surveyors. 

To make it simpler for new Bondholders, 
property bond units wifi be of the accumu- 
lator type where income is a ut oma ti cally 
re-invested and expressed as an increase in 

the unit value.. 


To : ABBEY LIFE ASSURANCE COMPANY LIMITED, 

Abbey Life House, 1 -3 St. Paul's Churchyard, London EC4M BAR. 
Telephone: 01 -246 9111 

I wish to invest £ in Abbey Property Bonds (any amount 

from £1 00) and I enclose a cheque for this amount payable to Abbey Ufa 
Assurance Company Limited. 

Surname (Mr./M rs./Mrss) 


BLOCK CAPITALS PLEASE 


Full First Names 


Address 


Occupation 


Date of Birth 


Are you in good physical and mental health and free from the effects of any 
previous illness or accident ? If not please give details. 


Do you already hold Abbey Property Bonds or Abbey Equity Bonds or another Abbey 

Life Policy? 

Tickhere far 6* Withdrawal Schama: . . . . 
annual (minimum investment £1 000) Q quarterly (minimum investment £4000) Q 
half-yearly (minimum investment E2000JQ monthly (minimum investment £1 2000) Q 

Send in your application and cheque now to get the 
benefit of the hew Accumulator Units allocated at the 
current offer price of £1 .03. Offer closes on 
Wednesday November 24th. 

Signature 


Date 


3 

SAT 

iZ 

JL 


Ago 

Life Cover 

next 

per Cl XXX) 

birthday 

invested 

30 or leas 

£2.B14 

31 

£2.732 

32 

£2.662 

33 

£2,575 

34 

£2.500 

35 

£2.427 

36 

£2.357 

37 

£2.2B8 

38 

£2.222 

39 

£2,157 

40 

£2,094 

41 

£2.033 

42 

£1.974 

43 

£1A10 

44 

£1.860 

45 

£1.806 

46 

£1.753 

47 

£1.702 

48 

£1.053 

49 

£1,605 

- 50 

£1.558 

51 

£1.513 

52 

£1.469 

53 

£1.420 

" 64 

£1.384 

e 55 

£1.344 

, 68 

£1.305 

57 

£1.267 

* 58 

£1.230 

- 59 

£1.194 

60 

£1.159 

61 

£1.128 

62 

£1.093 

83 

£1.061 

64 

£1,030 

6 E- 8 O 

£1.000 


1 noHeles. Thi Replication and Ufa cover comas. Into lores only upon accrptancs try ina 


Abbey Praportv Banda gra aingla pramh/m Ufa assurance tw 

Company, ana no hie mar mm Q«re*frict*4-Co<mi§3W(ttTi%vriHe«paM on any AoDlfealJon bowing the stamp <rf a 8atik<lnHmnc* Broher, 
StodcBn*er, Accountant or Solicitor. This aavartissmeni Is - - .... - 


Revenue prKtk 
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Breaking up the winter 


BY SYLVIE NICKELS 


THE IMAGINATION of the 
winter-break promoters con- 
tinues to surpass itself annually. 
From now until Easter you can 
enjoy all-in week-ends playing 
golf, riding, fishing, going the 
races or to the theatre, listening 
to music, just to mention a few 
of the activates that also in- 
clude the basic one of eating. 
And since there is nothing like 
crisp winter weather to encour- 
age the appetite, let us begin 
with the gourmet 


The famous gastronomic 
week-ends run each winter by 
the Imperial Hotel at Torquay 
have now entered their eleventh 
season. As usual, leading res- 
taurateurs from different 
regions of the Continent are in- 
vited to select and co-operate 
with the Imperial’s kitchen 
brigade in preparing menus of 
their regional specialities, liber- 
ally accompanied by ail the 
appropriate aperitifs, wines and 
liqueurs. 

From Friday tea time to Mon- 
day breakfast, the cost of £32.50 
per person covers luxury accom- 
modation. breakfasts, five gar- 
gantuan feasts, champagne or 
s imil ar receptions each evening, 
a wine tasting, cookery demon- 
stration and an excursion to a 
local beauty spot with drinks in 
a traditional inn. 

There are four more week- 
ends ' this season: Italian 

( November 26-29). Normandy 
(January 28-31), Swiss (Febru- 
ary 25-28), and Gascony (March 
17-20). The Imperial is also run- 
ning an Art Lovers’ Week-end 
from March 10-13, with the 
Regency period as the main 
theme; a Theatre Week-end 
from February 11-14: and a 
Television Week-end from April 
14-17. 

For variety it would be hard 
to match the selection offered 
by the Trust Houses Forte group 
1166, High Holbom, London. 
WC1V 6PF), whose Bargain 
Break programme is available 
in over 100 hotels and post 
houses throughout the country. 
The price range of £6.50^12.50, 
according to standard of hotel, 
covers a 48-hour week-end 
including such usual extras as 
early morning tea, after-meal 
coffees and single room charges. 
Children under sixteen sharing 
their parents' room pay only 
half. 

Some of these hotels are 
situated in fine touring country, 
such as the Lake District, York- 
shire Dales, the Suffolk villages. 


the West Country, the High- 
lands and, though group-owned, 
remain very individual in style 
and, often, in their selection of 
regional cooking. Several Trust 
Houses Forte establishments— 
Lave nh am, Chichester. New- 
bury, Shrewsbury, Exmouth and 
Dorking — arrange classical con- 
certs about once a month, which 
could be combined with a 
Bargain Break. The Brudenell 
Hotel at Aldeburgh, Suffolk, has 
two full musical week-ends 
(November 26-28 and March 


British Transport Hotels, St. 
Pan eras Chambers, Euston 

Road, Iibndon, N-W.1; Asso- 
ciated Hotels, 1, Victoria Road, 
London, WB; and London Week- 
end Holidays, 141, Buckingham 
Gardens. Hampton Court, 

Surrey. 

Briefer theatre outings for 
those living near one of a 
hundred stations within about 
an 80-mile radius of London 
are among British Rail’s newest 
facilities. Costing from £l-£3.75, 
according to distance and choice 


fairway of this famous golf 
course; the Turnberry Hotel, 
Ayrshire, looking out over its 
championship Alisa and Arran 
golf courses as well as the sea; 
and the Manor House Hotel, 
Moretonhampstead. The cost of 
£11-£12.50 covers two nights 
with full board and, in the case 
of the Turnberry and Manor 
House, green fees for one day. 

Golf week-ends are also pro- 
vided by some members of 
Interchange Hotels (central 
booking, 75, Lancaster Gate, 



St. Andrews Old Course Hotel and Swikan Bum 


3-5) at £20 all-in, including four 
recitals. 

In London, the same group 
offers Opera and Ballet Week- 
ends, based on Grosvenor House, 
the Hyde Park Hotel and 
Brown’s Hotel. . The cost of 
£13.50 covers two nights’ accom- 
modation with early morning 
tea, breakfast, tips, taxes, and 
a good seat at Sadler’s Wells. 
If you prefer the Royal Opera 
House, Covent Garden, the cost 
is £15. 

Grand Metropolitan Hotels 
(7-8, Stratford Place, London, 
WIN OAJ) have a similar 
scheme devoted to London 
theatre week-ends, with all-in 
costs including three nights’ 
accommodation, two theatre 
tickets and reduced rail travel 
from anywhere in Britain (for 
example, £13.45 from Bourne- 
mouth, £15.75 from Wigan). 
Among other companies with 
variations on this theme are 


of seat and performance, it 
combines a London theatre, 
ballet, opera or concert ticket 
with second class return rail 
fare. Local BR stations have 
full details. 

Frames Tours’ theatre .week- 
end (25/31, Tavistock Place, 
London, WC1H 9SG) take you 
farther afield: to Dublin for 
£16.90, covering the return 
flight from Liverpool, two 
nights’ accommodation with 
private bath and breakfast, tips, 
taxes and a theatre ticket. The 
same company has a variety of 
original short breaks in Eire, 
including horse-racing, riding, 
fishing and golf. 

Golf provides a particularly 
favourite theme for winter 
breaks. British Transport Hotels 
feature this in their Winter 
Well programme, available in 
six hotels. Among them are 
the Old Course Hotel, St 
Andrews, overlooking the 17th 


London, W2), a group of 
privately-owned establ ishm ents 
dotted about the country. For 
under £9, the venerable and 
gastronomic Kings Head Hotel 
at Cirencester, in the Cotswolds, 
for example, offers a two-night 
week-end with private bath, 
breakfast dinner, tips and 50 
per cent, off local . golf fees. 
Arrangements at the Stag's 
Head at Bowness and Moiling- 
ton Banastre in Chester cover 
two nights with full board, tips 
and golf fee at a local dub; 
cost ,£8. 


Down in Hastings, the week- 
end requires a different form 
of concentration. Here, for all- 
in terms of £10, the first-class 
Queen’s Hotel arranges bridge 
week-ends; the cost covers full 
board from Friday dinner to 
Monday breakfast and bridge 
sessions on both Saturday and 
Sunday afternoons and evenings. 


Insurers 
to study 
inflation 


THE British Insurance Associa- 
tion is to undertaken a research 
programme on the effect of 
inflation on insurance, particu 
larly motor insurance, a spokes- 
man announced yesterday. 

The Association's Economists 
Advisory Group has found three 
main reasons for insurance com- 
panies special problems on infla- 
tion : 

Expenses and claims costs 
move roughly in 'step with aver- 
age earnings, not - consumer 
prices. 

There are time-lags between 
the setting of premium rates and 
the settlement of claims. 

To maintain the financial posi- 
tion of companies, premiums 
must not only cover' Inflationary 
increases in claims costs and ex- 
penses but allow sufficient profit 
to maintain the value of reserves 
and dividends in real terms. 


Coventry to 
Leicester 
M-way plan 


PROPOSALS FOR a 16-mile 
motorway between Coventry and 
Leicester were published yester- 
day by the Department of the 
Environment The M69 will pro- 
vide an alternative route to the 
existing A46 and A47 trunk 
roads, which are heavily con- 
gested. 

Work is expected to begin 
early in 1974 and will take two 
to three years to complete. 

The motorway will cross the 
Oxford Canal and the Trent 
Valley railway, pass between 
Elmesthorpe and Stoney Stanton, 
and between Thurlaston and 
Huncote, and end at Enderby 
at .an interchange with Ml and 
A46<M). . . 


HAND-IN-HAND 
275 YEARS OLD 


The Hand- in-Hand Fire and 
Life Insurance Society, claimed 
as the oldest insurance institution 
in the world, is celebrating its 
275tb birthday. The society was 
founded in Tom's Coffee House 
in St Martin’s Lane In 1696, and is 
the only existing insurance office 
of several founded in the SO years 
following the Great Fire of 
London. 

It started as a Mutual Society 
and in 1906 the business of the 
Society was merged with that of 
the Commercial Union. 


PUBLIC WORKS 
LOAN RATES CUT 

Public Works Loan Board rates 
have been cut over most of the 
range from to-day. Quota loans 
were generally reduced by $-| 
per cent., although falls of $ per 
cent were recorded for certain 
periods. 

Non-quota loans were mostly 
cut by H per cent, but some 
shorter term rates were un- 
changed. 


Gardening 



BY A. G. L. HELLYER 


FOR THE writer. or editor no 
task is so exacting as the pre- 
paration of an. encyclopaedia, 
the cODtise summary of til 
knowledge, whether it' be 
general, or applied to some 
particular subject such as 
gardening. 

So vast an undertaking 
usually precludes a single 
hand, though there have been 
notable exceptions. One does 
not hear of anyone helping 
Phillip Miller in the produc- 
tion of “ The Gardener’s 
Dictionary,” yet this famous 
18th-century work may fairly 
be regarded as the ancestor of 
til later gardening encyclo- 
paedias published in Britain. 
It was revised and enlarged 
many times and a century after 
its publication had grown to 
four volumes and become “A 
General System of Gardening 
and Botany.” 


Remarkable 


“ The Universal Gardener 
and Botanist,” published to- 
wards the end of the 18th 
century, required the collabora- 
tion of two writers, Thomas 
More and John Abercrombie. 
But with the remarkable J, C. 
Loudon, who despite ill health 
seems to have generated more 
energy than a dozen normal 
men, we are back to lone 
encyclopaedists. “ An Encyclo- 
paedia of Gardening,” first pub- 
lished in 1822, packs more in- 
formation per square Inch of 
paper than any gardening work 
I know.' 

The huge influx of new 
plants, plus frequent changes 
in plant classification and 
naming, have made all these 
works and many later, ones 
obsolete. Nicholson’s “ illus- 
trated Dictionary,” my standby 
as a young man, had to he 
largely rewritten to produce 
the four-volume Dictionary of 
Gardening published by The 
Royal Horticultural Society in 
1951, and even this great work 
soon required a fifth volume to 
keep it up to date. 

Though the late Mr. F. J. 
Chittenden had much to do with 
the adaptation of Nicholson to 
modem needs he had many able 
assistants, and so did his suc- 
cessors, Mr. Patrick Synge and 
Dr. W. T. Steam. For me this 


is. still the most indispensable 
of all books cm gardening, hilt 
its size and cost inevitably, limit 
its availability.' ' ‘ •• 

Ordinary gardeners -require 
more manageable V encyclo-. 
paedias at modest prices, and 
this accounts for the enormous 
success over a period of more 
than 75 years of Sanders’ En- 
cyclopaedia of Gardening. Mr. 
T. W. Sanders, Who prepared it 
in the 1890s. was then editor of 
Amateur Gardening and the 
encyclopaedia appeared.' week 
by week In that journal before 
it was published as a book in 
1895. Since then it 'has - run 
-through many editions and been 
revised several times and is still 
a gardening best seller. - It 
almost rivals the Loudon en- 
cyclopaedia in its concentration 
of information and in conse- 
quence is sufficiently compact 
to slip into a fairly capacious 
pocket At its present price of 
£2.25 it almost certainly offers 
more inforination . per penny 
than any other gardening book. 

For many years my own 
favourite single-volume garden- 
ing encyclopaedia has been 
the American Hortus Second, 
largely because of the accuracy 
of its naming and the brief but 
excellent plant descriptions, but 
unhappily it is now 30 years 
old and Hortus Third, the new 
edition which had been . ex : 
pected from the. Bailey Hor- 
torum at Cornell University in 
the early 1960s, has • yet to 
appear. Time is now taking its 
inevitable toll but Hortus 
Second is still one of the most- 
thumbed reference books in my 
library.' 


turaaiy .of . Garden. Plants 
Colonr,”pablisbedbythe 
• Horticultural Society, which 1. ' 
oyer -2,000. plant ^rtrtits, p >'■ 
excellent descriptions and c? 
tural directions.' • - ■ : 




_ 


The editors of this- pictoi. 
encyclopaedia were - Roy - l 
and Patrick Synge, and now ; : 
former.' with Kezmeth Beck 
as technical adviser and a '; 
of tontributors which reads l 
a gardener’s Who’s Who, - 
produced “ The Readers D 
Encyclopaedia of Garden Fla:;,' 
and Flowers." This I consi^' ; : : 
the ihost valuable book of - ;r 
kind since Hortus Second, V- ■ 
as it is freely illustrated’. ^; 
colour and . most attractin': 
produced it’ Is likely to apj> : ‘ r .‘. 
to a much greater public 
that rather austere volume. 

■ This is a. big- book of.ner' V' 
800 pages and, since it is priij -.'j'; 
on shiny art paper for - 
colour reproduction, it is he>/V^ 
into the bargain. But it v 
packs everything into 
volume, which is more man; 
able than’ . numerous vblqj ' 
and so far I have no complji--: 
about either the quality ow-i 
quantity of .the informal -J;. 

...Messrs. Hay and .BeSf'i- - : 
deserve special praise for V- - ■ r 
Strict control they appeal ' 
have maintained over tin 
tributors. There is no 
raggedness or inconsist 
style, and except by as 
specialists with their sp . 
it would be impossible to', 
who had written what --v .-. 

' • . >j, . I - 

■yfcr... - 


i 

■ r -. C.y s 


■f-’d 
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■ ;'r.t-R 


.<i 


Logical 


Handsome 


The most handsomely - pro- 
duced of til the compen dituns 
of gardening knowledge is the 
recently produced Marshall 
Cavendish Encyclopaedia of 
Gardening. First issued in 
weekly parts., this is now avail- 
able in 23 comfortably slim 
volumes. Unashamedly designed 
as a popular work, it is lavishly 
illustrated in colour and, apart 
from a scattering of errors 
largely due to the speed of its 
production, is remarkably sound 
in its content I. find it very 
useful, as I also do •“ The Dic- 


The presentation is 
and convenient first the 
of the genus in very bold 
then an introductory p. 
giving general info: 
followed by descriptions 
viduti species, each 
a separate paragraph,--; 
dearly .. headed, sect! 
cultivation, propagation^ 
ing (where necessary), 
diseases.. 

The recommended 'shpp, 
for this fine work is £7.50, 
represents good value 
money, and a special 
is available for subscrii 
The Header’s Digest who 
chase direct by mail order3F 



TRAVEL 


FOREIGN HOTELS 


between 


Europe and 
Mexico 


there are 


only 

GOOO 


mies 


of comfort 


In AERONAVES we have decided that you are worth a 
shorter Atlantic and a longer comfort. 

A shorter Atlantic because when you fly with us you wili 
realize that from Europe to Mexico -with an optional stay 
in Miami at no extra cost-_there are only 6.000 gentle miles _ 
of pleasant comfort— and time for you will pass flying; 

A longer comfort with superb onboard service that makes 
of our SUPER DC8/63 a hall of amiable, colourful and 
hospitable Mexico. 



FRANCE 

10 Rue de b Mx 
742 M 44 Rasemtianc: 266 04 22 
PAMS 2« 

GERMANY' 

Gr. Backcnlwliiwr. STRS-Va 
6000 Ffwifart/Main 

UNITED KINGDOM— LONDON W.l 
Euro Latin Ga mma real Go. Ltd. 

Tab 01-409 6416 


ITALY 

Via B o ne a m p awri. 52-55 
Tal. 48-06 38 
ROME 
SPAIN 

At. Jm 4 Antonio. 88 -Tat. 248 58 02 
MADRID 


Join a royal holiday at 

THE BALMORAL CLUB 


Gusrantaati wilt In a paradise of lagoons, pink, and whiw beaches and coral 
raofs; CKcitaiMfiC in an international meeting place of. casinos, yachts and 
sporta of all kinds; all flights in BOAC or Qantas' regal Jots. _ They're 
holidays fit for a king. Tho/W Thomson Royal holidays in the Bahamas. 
Stay In villas alter (he Style of Kino George at the Balmoral Club or in 
any of seven other luxurious hotel* In Nassau. Paradise Island. Grand 
Bahamas and Abaeo. The eostt from as link as £159 for 14 nights. We'll 
arrange all «*• flights, transfer* and hotels. Our representative will be in 
discreet and helpful attendance- All yon have to de is enjoy yourself. 
Travel Agent and pkk up the Thomson Royal book. Or wnm to us. 
Department B2, PO Box 206, fiurley. Surrey. Telephone 01-387 7823 
Monday-Friday, 9.30-5.30. And haw a- holiday, ts crown all holidays-. 


THOMSON ROYAL 


HAVE A SPECIALISED HOLIDAY 
IN HISTORICAL COLOGNE. FOR 
4 OR 7 DAYS. 


Travel by Scheduled Service Day 
Flights, if no hen the Time for 
a 7-day holiday you can spend 
3 days In BERLIN, at an extra 
coat. For our H tttrated bro chu re 
wire or phone: 


TRAVEL SPECIALISTS. LTD., 
IS, Cork Street, London, W.L 
Teieptuse 01-493 39 OA 


PORTUGAL 


You h*ve still time to book with us 
for a week's holiday in Portugal. Flight 
bv BAC 1-11 let- Why not do vour 
Christmas Shopping In the beautiful 
city of LISBON, explore the fascinat- 
ing streets .with shops full of exciting 
things you will want to buy. 

Stay in the luxury Hotel Mlrsmonte 
at PINHAL CO la RES which Is only 
minutes away from ESTORIL and 

CASCAI5. The beeutilul resort of 
SINTRA <i even nearer with its 
sheltered beaches and breath-taking 
views. We have arranged for a fleer 
of cars to be narked outside the Hotel 
Mlramonte so that our clients may 
hire these as tney wish. 

Upon your return from LISBON 

don't forget vour duty free shoeolng — 
spirits, cigarettes, watches and per- 
fume can be bought at amazingly low 
prices. The savings on your duty tree 

goods makes this holiday well 

worth white. 


We fly to LISBON every week, in- 
clusive holidays Irom '£25. We Still 
have bookings available for all weeks. 
a phone call or a letter trom vou 
can reserve a booking. For the last 
minute bookers we can arrange to 
Have your tickets brought to the 
aireort. 

CHRISTMAS 

Instead or slaving over a hot stove, 
why not relax in the sun. be 
thoroughly spoilt. Have a Christmas 
awav from It all. Let someone else 
do all the work and all the worrying. 

24-28th Dec. 


DO PINHAL HOTEL AT OF1R 
£45 


Or for the person with more time to 
spare we can offer you a longer 
period at the luxury Hotel 


M1RAMONTE. 


Including 


23-31 st Dec. 

£SB 

all meals and special 
menus etc. 
SWITZERLAND 

For the family who must work 
Christmas Eve we have Departures 
Dec. 26th. Dec. 29th and Jan. 1st to 
stay in Geneva or Zurich, Bed. Break- 
last and Evening meals. 

4 davs £29.50 
9 davs £49.50 

As Tour operators we pass the 
benefit of our savings on to vou our 
customers. 

BOOK DIRECT ONLY THROUGH US 
THORNES TRAVEL 
DALE ST., OSSETT, YORKSHIRE 
Tel: ossett 4538, 4T91 or 4804. 
Mon. to Thors. 9 a.m. to tJB pjn. 
Friday 9 aunt, to 5.30 pa. 
Saturday 9 an. to 12^0 pun. 


VILLAS IN THE! SUN 


Free 1972 Brochure now a rail able 
includes Villas and Apartments tn 
tbs Algacvo. several resorts in 
Spain and in Minorca. 15 day Car/ 
villa holldars from ns 15 day 
Air/Villa holidays with sell drm 
car from £29. 

Vlflcs Iberia CRT.}. Fortune 
Tours Ltd- B Station Road Wot. 
Oxtad, Surrey. Phone oxigd Z3M 

CU-988 2366}. 

Members A.B.TJL and X.A.TJL 


TRAVEL ADVERTISING 
APPEARS EVERY 
SATURDAY 
FOR FULLER DETAILS 
REGARDING FORTHCOMING 
FEATURES 
PLEASE CONTACT 
HAROLD YEOMAN 
TEL. 01-248 8000. 


AUSTRIA 


BADGASTEIN HOTEL ELIZA BETH PARK 
3 . waoki cure in luxury hotel all in 
from £100 — all treatment*. Indoor 
thermal swimming pool. 

VIENNA HOTEL ERZHERZOG RAINER 
1 »t cl. centre- loo rooms, radio, 
restaurant, garage. Tel. BS 44 46. 
Cables Rainerhotcl. 

WARM BAD - VILLA CM 1 KURHOTELS 
WARMBADERMOF. Luxury spa hotel, 
thermal Indoor swimming poof. Radon 
wsrm soring* — all treatments, Tol. 

04242/5501 <02 — Telex 045 583. 

BAHRAIN 

HOTBL OELMON— de luxe cent. alr<on. 
Downtown sit. Businessman's H.Q. 
Cocktail Bar. res. auoper room, dancing 
nlghtlv. round the dock coffee shop, 
swimming pool. Telex G.J. 244. 

BERMUDA 

ELBOW BEACH SURF CLUB, Centre south 
til ore. Huge private beach, pool. Lux. 
Air cond. aecom. In Ocean view bal- 
conied rooms and beach edge unlii. 
Nightly Cabaret dancing Eng. and Cent, 
cuisine. Brochures Irom Travel Agontl 
or R. M. Breaker. 01-836 1942 
FA GET— INVERURIE HOTEL. Intimate 
charming water's edge and superb (ora- 
tion. Gourmet s cuisine, great entertain- 
ment dancing. Large Roman bath 
swimpool See your agent or call our 
London office Wind old Sloanc 7144. 

GERMANY 

GRAND HOTEL t— Jh* leading hotel In 
famous old NUREMBERG. For reserv. 
call— Hotels Abroad Lid.. 39. Jermyn 
St.. London. S.W.I. Tal. 734 7511. 

ITALY 

AMALFI — HOTBL SANTA CATER1NA 

,'*t «■_ 1 ovl. sea. Special winter rates. 
Lins to or. beach ang swim. pool. 

KUWAIT 

BRISTOL HOTEL. 1st el. 110 rooms. Fuliv 
air-eond. Renowned cuisine. Cablo* 
Briatotel. Tel. out PO 83531. 

SAHARA HOTEL, de luxe. SS rooms with 
bath, radio. TV. direct telephone*. Air 
con. Res. Cables 5aharatpr. Telex 102. 

MALTA 

GREEN DOLPHIN HOTEL, St. George's 
Bay. St. Julian's. Manx. Luxury at mod. 
prices. 42 rooms ill with hath, radio, 
tel. Paekane holiday from Albany Travel 

resi".' o?5S5 , %i^;*. Londo " or Unm « d ' 

FORTUGAL 

fbnina ALGARVEt Pcnlna Golf Hotel 
Lux. winter sun. golf. Own 18 hole 
champ, course, resident free. Go:f 

manager Henry Cotton. Heated Doof. 
tennis. riding. sauna. ImmeUfate 

reservation. Hotels Abroad. 3B. Jermyn 
Street London swi. Tel. 01-734 7511. 

SUDAN 

ALKHAYAM HOTEL. Khartoum, alr-con- 
rms. with, private bath swim-poot. Euro- 
pean cuisine, pob 272. Cables Aosotel. 
tXCELSIOR HOTEL. Khartoum, air-con. 
rm*. with private bath Panoramic roof 
girded. Onentxl and European cuisine. 
Bars. POB 272. Cables Exelotel. 

SWITZERLAND 

A ROSA CGRISONS) VALSANA HOTEL. 
First class. 1GO beds. Tennis courts. 
Indoor ane outdoor swimming pools. 

AROBA HOTEL HOHENFELS, First class 
family hotel in the centre of skiing 

„ Tel. 0104 '91 .'54(23132. 

HERTEN5TEIN tncar Lucernoi. Hoira 
Hemnnein. Own Mrfc.beach. Indo.r 

■■ Jwijh-Pbol Omet. Tel 04 1 93 1« 44. 

HOTEL VICTORIA LAUSANNE t First 
dais. Every comfort. Central but melt 
fluiet location. 

HOTEL WALDRAND. All rooms bath and 
Private cpmmpdlties. Excursions to In- 
terlaken and Junqfraloch. Phone 936- 
55 28 55. Telex 32 340 3823 W*ngen. 

KLOSTCRS. Klosters answers to all 

Wintersportfan* ' Tourist office CH-7250 
K loiters Switzerland. 

LENZERHEIDE-VALBELLA (Cdioml Past- 
hotet Valhofla. 1st cl Bars. Restaurant 
Phone 08U34 12 12. Telex 74109. 

MSJl. 

WASHINGTON. D.C.. THE WATERGATE 
Washington's finest hotel overlooking 
tho Potomac River. Close to the Wnitr 
House. Kennedy Centre and State 
Department. Luxurious accommodations, 
handsome . function rooms superb 

cuisine. Health Club and swimming ppgf. 
Brochures and .reservations from Morris 
Associates Limited 38 Store Street. Lon- 
don WCi. Telephone 01-636 9882. 


HOTELS 


BUSINESSES WANTED 




1 U.K. OFFICE HOTELS C ABROAD I LTD.. 
• JERMYN STREET, LONDON. SWIT 
■„ WRITE US OR CONTACT VOUR 
YU AGENT — IMMEDIATE 
KVAT1QKS AND INFORMATION. 


BURNS HOTEL 


BARKSTON GARDENS 
LONDON. S.W.5. 


TOO Rooms Luxuriously furnished 
PRIVATE BATH AND TOILET 
CENTRAL HEATING 
RADIO — TELEPHONE 
LICENSED RESTAURANT 
BAR LOUNGE — COLOUR TV 

2 LIFTS— 24 HOUR SERVICE 

Reduced Autumn & Winter Terras 


Write, call or Phone 
01-373 31 SI 


Investment Bankers. 


PORTER 


BOURNEMOUTH 

HOTEL MIRAMAR 

EAST OYERCUFF 
AN HOTEL OF 
QUITE UNUSUAL CHARM 

facing sea with full South Aspect. 

phone 21081 . 


INVESTMENT BANKERS currently . operating :* hi 

Property Division engaged In - commercial ajia'tndimraj 
development with an annual - turnover of approriraxtefy 
£1.000,000 and a vary considerable past experience of 
private house estate development with to acquire a 
substantial Interest In a private BUILDING COM PAM 
specialising In speculative house development. ' 

The Company should have hem trading for et least ftra 
I” 1 * 1 , makta* profits altar all charges of between 4 

£S?,000 and £100,000 aramal*. under a YOUNG AND;> .. 

srss cimALt,-;. 

Replies ^ from ProidjMls or profnsteml advisors . •mly-t : =- :‘= J-r«: 
EC4? W? *‘ MM ’ H"*** 3 *! Times, 10, Cara n m 

■ . . • •s':-' 5 


j'.r.r-* 


Weekend in the Cotswolds 


Comfortable warm accommodation In 
pleasant country pub atmosphere. 
Breakfast served In your room (not 
before 9 o'clock tho'). From £2.75 
per day each end Includes a three 
course evening meal. 

HORSE & GROOM. 
Bourton-on-tha-HIII. 

Morel on-InMarsh. Gloucestershire. 
Tel: Bleckley 413 STD coda C03B-678) 


STOPPING OVER IN LONDON ? 
Why stay in an Hotel ? 


Luxury serviced suites at reasonable 
prices, near Piccadilly. Dally or weekly 
terms. 


01-437 2185 OT 0L7M 8028 


BUSINESSES 
FOR SALE 


INJECTION 

MOULDERS 


£35,000 

Controlling interest available in 
old established injection moul- 
ders. Situated in South England. 
Eight moulding machines. Full 
tool making department. New 
factory. Tax losses approx. 
£40.000. 

Principals only in writing to 
Merchant Bankers, National 
Guardian Securities Ltd. 15, 
Red Lion Square, London. 
W.C.I. 


Pipework and Fabrication Business 

FOR SALE 


In the Essex area. Turnover approM- 
nutelv £90,000. Freehold. Workshop 

With machine todl*. Factory IHCI 

5 000 so. ft. Office space 1.000 so. ft. 
site area one acre. Replies: 


WHINNEY MURRAY A CO„ 

£7 Ch towel I Street London, IC1Y aSy 


FOR MLR tool makino and precision 


engineering business. Well aarauilliied 
customers. EucalMnt new leaiehMo 


factory of 3.000 sq.ft. At present 
employing 20 tool room Personnel 
Suit* Cite for subsidiary tool room of 
a large coneum. Write Box B.S41S 
F^na^T.nws. to. Cannon street 


INTERIM STATEMENfl|;£'| 

— '- r ' -ci-r.V 


■l; |.._ . 

V**5-CV . 

sc=>- *—• ~- 


Ti. 

c- *> - — - 


' ' OCr^-.r 




.""W'S. r 

•r; ia 3 IV r 
\y‘ J 


REAL ESTATE CORPORATION 
OF SOUTH AFRICA LIMITED 

riacorporatetf in Out Republic of South Africa! 

INTERIM REP ORT AND DECLARATION - . 

OF DIVIDEND NO. 33 

The unaudited Net Profit for the six. months endfi^ r 1 i r? 
S eptember, 1971, with comparative figures, are r.f T] 

follows:— -*>ur ;u 

Six Months Six 'Months Year Si 

ended 30th ended 30th 31st Marc ' ■£;' r ' ^ \\ >r 
Sept, 1971 Sept;-197& .. 1971 i: ^ 

656496>^k£ l) 


Consolidated Net Profit 

before Taxation 

Less Provision for Taxa- 
tion 


330155 
139 755 


310300 

123700 


263 


. " r “ ' 
— - ’-“-ior 

000 -ff 


R190 400 -Rise 600 


17^6 


B393 496;fc;; Jt: 

— — ; ■- 
sf 

‘ - - e c; 


36,61 


Earnings per Share cents 17.71 . S8 , Hi 

The net profit after taxation for the past 6 months lu 
Seen reduced by a non-recurring bond raising fee of R18' , ~ 
It is expected that earnings for- the current year will 
some improvement on last year due to the continuing in 
in rental income. 

T* 1 ! of ^e extension to York House is proce^ 

satisfactorily but as a result of the .slackening in demand . 
business premfaes there may be some delay before the proj 
when completed, becomes fully rent produciiig. The Dire 
have accordingly decided to declare an unchanged In 
Dividend of 10 cents per share. . * 

A company which owns Harvard Buildings, a five stc: 
shop and office building on 697 square metres ' " 
Johannesburg with a frontage on Pritchard Dirt 

a fw 11588 °°°- addition 

^hi 119 ^ 0 ? 0 ^ 01 ^ 8 * 8 at 996 "Payable m-am 



. , . .. • — Mbiuu Ut a UC 3UUUU1UL .. „ ... ... . _ 

prominent Grand National Building, "■ ■. Ti; Sr.^ :; 

, NOTICE IS HEREBY GIVEN that an Interim DWdes&F ;* c 

?iy& rS U 5j“fP to 10 cento per share; for .the year endlff’J*;.^ « j ^ c ' 
b f 8n ^ ec ! ared payable to aU shareholdffl^ : r. -«j 
V books u of the Corporation at the :r. 

business on 3rd December, 1971. The dividend is dec^.V^. ^ 

i Africa, and cheanti L%?: 



Kxngd°m Currency calculated by reference to the rate 7; - . 

on the 6th December, 197L Non-R«sidriv ^ pj^: ^ 
Shareholders Tat of 15% will- be deducted from dividend r *“ ' 

due to Khareholdeis whose addresses in the Share Regfst*.^- '* - 




are outside the Republic. c.,-- 

The Transfer Books. and Register of Members will 
closed from 4th to 12th December, 1971. both days inclusive.- 1 

By Order of the Board. ;- - , — 5: 

T _ ■ . H. W. EESRN, 

London Office: - 

St Mary Axe House, 

56, St Mary Axe, 

London. EC3A 8BB. 

id 
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The Arts 


Britain’s contribution 
*o surrealism 




Y MARINA VAIZEY 


' * important aspect of British The International Surrealist was once a member, indeed on 

if. the 1930s and 1940s is Exhibition at the New Burling- the committee for the 1936 exhi- 

- ■ - ally catalogued and intelli- ton Galleries in 1936, sparked bition, but was expelled for 

v s }r displayed in an exhibi- off the actual formation of a making sacerdotal ornaments! 

v the Hamet Gallery, until British group of dedicated sur- John Banting and Conroy 

‘ Utter 27. which comprises, realist artists who exhibited Maddox, also members, are to 
> exhibition title concisely alongside their Continental col* have one-man exhibitions at the 
v ys. the British contribution leagues in an exhibitioo which, Hamet Gallery which will clearly 
■\: /nrealism. The exhibition extending over three weeks only, demonstrate the continuing use 
. v that precise research on bad an effect on many that was of surrealist .devices. 

’ : »art of a gallery can pro- to proye lasting. E. L. T. Mesens’ There is even a collage done 
a. genuinely pioneering London Gallery both before and jointly by Paul Nash and Ed-ward 

- of work from the relatively after, the war presented sur- Burra, a selection of Burra’s 
.--" : < 1 : 1 t past, and that there was 

: •" *i.i 1 need for such an exhibi- 
“'-.is evidenced not only by 
' '1 >«. vouching collection of sur- 
A -from the heady days of 
. -'19308 avant garde that 
: 7 •'■. red for the opening, but 
. ■ e response of a consider- 

. . 1 .lumber of British museums 
’*■ t quality of the display. 

" realism began on the Conti- 
.■ : . (significantly it seems not 
.re made much headway at 
' - me In more literal-minded 

. .i.^ica) with contributions 

• in a number of artistic 

• • : Vlines: literature. ' poetry, 

T ?T.interior d^cor, theatre, as 

is painting and sculpture. 

;« Breton’s Af onifeste of 1924 
. .;..-he first important contri- 

- . to surrealist theory, 

itself being a word 
1 by Apollinaire in 1917. 

_ jtiism, like its "precursor, 

- is more an attitude than 
: T-fin an attitude that sought 
•■rod the reality behind 
' reality, to explore the 

' \Of dream and nightmare, 

?: ® subconscious, to heighten 

'as our apprehension of 
... , :> e reality by showing the 
; -•'■•r-' behind. It is really a 
:;-f Alice world, topsy turvy, 

‘4 J . i~y lopsided, through the 
g glass, a clear, logical 
. t tation of lllogic. 

UlojVflj effect, as in the work of 
’ Belgians Delvaux and 

realist art to Britain, and it is work itself, and some deeply 
astonishing tD remember that at evocative pale watercolours by 
~ the time sales of artists such as Paul Nash, the artist ■ who in 

• - Max Ernst were few 1111(1 far be " many respects most anglicised 

-.^■•'iMnF^nwn'on a tween. Dali appeared, and was the surrealist attitude into a kind 

- 5c ^2SJL»i a jS5 e “f? Photographed at the .1936 exhibi- of lyrical, idiosyncratic beauty 

masked a profound 
John Tunnard’s - oil 

— -amt-int •> loth^antnm *®““ «**• ommuwm- paiuuiigfi on glass depend on a 

■ admirlrt fiC10us - the dredging process meticulous observation of natural 

" ■ ^ Often represented by the use of forms and textures, as befits a 

™ “kSShSi automatism, frottage and collage naturalist who has collected rare 

- • ~ c£nce encounter techniques, and the . “found species of insects for the British 

^ ; TM^hine an d^an^^iim b r e 11a object - Sureealism. lts use Museum; only a worked-out 

- ~ ^ of recognisable objects in fantas- understanding of actual land- 

• 'EcSooean cStributiim tn tic relationships became the sca p e could create such imag- 

ap f ®^L B ““t? polarity of that other modern iu £y scenes. 

rSTgal^ Aroril ““Th” 6 ?’ ** “non-objective" p] ^ between observ- 

■ : the iS’st aS abStraCt,0D and able reality (so that we believe 

at 31, Brook Street, c° nstru ctivisiiL in the pictures set before us) 

: •=- has an exhibition includ- Tn Britain, a significant and that other reality created by 
. Picabia, Bellmer and number of women were surreal- an amalgam of images drawn 

’ “ well as the Belgians. But, ists, including Eileen Agar, from an extraordinary and 
be expected, the whose considerable achievement eclectic diversity of sources 



1 Woman with folded arms " 1939 by F. E. McWilliam 



i version of the Continen- -has just been the subject of a welded together by the sub- 

ISTCCCTC WANTED cement is altogether more retrospective exhibition at the conscious that gives to sur- 

**~"+'** - more lyrical, wistful. Commonwealth Institute, Emmy realism its haunting quality, and 

poignant and with some Bridgewater, Dr. Grace Pall- that has made a surrealist atti- 

exceptions, has less thorpe, Edith Rimmfngton and tude part of our acceptance of 

”r edge. Ithell Colquhoun. Henry Moore the grotesqueries of daily life. 


Cracks in building 
force out companies 

BY OUR OWN CORRESPONDENT EDINBURGH, Nov. 19. 


THE FIRST Scottish branch of 
the Bank of America National 
Trusts and Savings Association, 
which was to open in Stock Ex- 
change House here on December 
13, is one of several concerns 
which wil] have to leave the five- 
year-old building. It has to be 
closed within a week because of 
hairline cracks in the structure. 

Two of the bank's directors 
were to have been flown from the 
U.S. for the opening ceremony. 
Mr. James A. Rutte. branch 
manager, said to-day that the 
bank was looking for temporary 
premises where it hoped to open 
on the same date. 

The structural defects were 


found by contractors carrying out 
alterations to the ground and 
first floors of the building for the 
Bank of America. This Bank 
was to move into premises 
vacated by the Edinburgh Stock 
Exchange earlier this year when 
the headquarters of the Scottish 
Stock Exchange moved to 
Glasgow. 

Accommodation problems have 
also been created for Scottish 
Life Assurance, owner of the 
building, which occupies several 
floors, and its tenants — IBM 
fU.K >, the Scottish Home and 
Health Department, police and 
fire divisions and Ben Line, the 
Edinburgh-based shipping com- 
pany. 
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..'JTrl-'J just ten years since 
r^'s Third Symphony, com- 
A- -K^in 1893-96, had its first 
•:5 s performance in this 
v :’* sSr . About ten years before 
‘^'le BBC broadcast a pen- 
ce from abroad. I reme Di- 
li the excitement that ran 
a- group of like-minded - 
friends, whq were dis- 
a composer whom the 
1 the^daytold us toscorn, 
Vaughan Williams had 
,ed as “a tolerable imita- 
a composer.”, The song- 

_ . Das Lied non. der Erde, 

1 af” 1 A occasion- 

L CCTATF bun*' ^ and 9, could be heard, - 
tO i H I *■ iftiy when Bruno Walter 

.* 1,-11 A rDfGA ^ London. Little else: the 
gnUTH H* niw needed a special visit to 

, v :• .^hat has changed. Discs of 
y .< 8 symphonies nour in 
sn from the record com- 
■ ' and Mahler performances 

• ,r. ■’*' Festival Hall. . It was 
a. Thursday for an uncom- 1 
j-’.Gne account of the Third 
\ j ny by the LPO under 
.- - i Haitink. The first four 
nies, we know now, are 
r s — episodes on an epic 
of one Imaginative ad- 
The triumph, of No. -2 


s. 


was wrested from horror; the 
third is a vast affirmative cele- 
bration, free from conflict— a’ 
contemplation, and uninhibited 
hymning, of the great Chain of 
Being, a joyful acceptance of 
that “all the ; world” which 
Mahler once said a symphony 
should contain. 

There is terror in it too, for 
who could contemplate the force 
of brute Nature without awe. 
Mahler's musical terms for this 
terror are those of the military 
band (Freud's biographer told us 
why) ; Summer marches in" to 
music which - Strauss deemed 
more apt to a May Day parade. 
But in the current climate there 
is no need to defend the sym- 
phony against the old charges. 
They can admitted. They are 
just There is vulgarity in the 
first movement, and the finale is 
soupy, and. the posthorn episode 
is.' kitschy. And the admission 
need not spoil our appreciation 
and enjoyment of a work at 
once beautiful and powerfully 
affecting. 

The great merit of Haitink's 
performance is its naturalness. 
Too passionate a pressing on 
some phrase of the finale, and it 


can (and does sometimes) easily 
become intolerable. Too flashily 
virtuoso a handling of the brass 
fanfares, too dainty or prissy an 
inflexion of the M wild flowers ‘ 
minuet, and all is spoiled. But in 
Haitink's performance there was 
nothing affected, nothing self- 
conscious. It was not under- 
played. The composer's careful 
instructions were carefully ful- 
filled; hut they were not 
exaggerated. 

Repeated performances by 
Haitink and the LPO (with 
Norma Procter, the London Phil- 
harmonic Choir, and the Wands- 
worth boys) have made MahJer 
3 one of the orchestra’s . . . well 
“ showpieces ” is not quite the 
word, not in its usual sense, for 
what is 4hown is not glitter, nor 
self-regarding virtuosity, but a 
secure mastery of the kind of 
interpretation Haitink wants 
Ideally, perhaps, there should he 
a fuller string tone. But in 
almost every way, an unusually 
satisfying account of the work 
—one to persuade ns that the 
symphony “ wears well ” even 
when the excitement of the first 
heady encounter has gone, 
lasted 102 minutes, and did not 
seem at all long. 







JEREMY NOBLE 

tially the only way of 
the composer that 
- '‘■natters is through and 
i ; 'ausic, but it is true that 
.-•nal confrontation (with 
.. -- ' f that word's polemical 
' r ~‘.as) can sometimes .help 
_• -iome to grips .with the 
- aore easily. Sometimes 

■ *•- 1 poser himself can sug- 

' ? ways of " listening to it; 
. ;V^S the. force and m- 
, ; .?(' his. personality come 
: ilmost by accident, and 
‘ ; A us that whatever diffi- 
1 we .have been having, 
.. . 1 our. fault and not his. 

sure. that either of 
• . ‘lings quite took place 
■■■ /)hn Tavener, hnder ihe 

■ -4 of Youth and Music, 
v audience at. the Eliza* 
V? 1 on .Emrsday. Not that 

■ , .. music came across as. 
’ ;vay unlikeable:- far. from 

: r 'ir. Tavener^ public per- 
. • Is so oblique in its im- 
<- deeper creative -reaches 
. .irmoured in reticent and. 

• seating charm, that it 
• .• A to 'get much lllumlna-. 
- ■ . 1 n what he actually, said. . 


One was reduced to wondering 
whether the stasis that charac- 
terises much of his music is some 
kind of complement or assuage- 
ment of the very evident ten- 
sion reflected . in. his platform 
manner— and * quasl-clinical 
speculations of this kind do not 
really have much to do with 
meeting someone,.or should not 
The pattern of this interesting 
series is a combination of the 
composer's own music and music 
that he likes. Mr- Tavener told us 
that his favourite composers 
were Victoria and , Stravinsky 
(whicb we might have guessed) 
and Mozart (which we might 
not); Of Victoria we had three of 
the Holy Week responsories 
briskly and straightforwardly 
sung by the London Sinfonietta 
Chorus; -both here and later la 
Stravinsky's A re Maria and Pater 
nosier the upper voices tended to 
outweigh the tenors and basses, 
but 'this is probably a charac- 
teristic of. the halL since they 
were equally balanced, four to a 
part Stravinsky was also repre- 
sented by. his last work. The Otcl 
and the- Pussy ; Cot, deliciously 
sung by - Margaret Lensky with 


Mr. Tavener playing the. single- 
line piano part; Mozart by three 
sections of the bright and breezy 
Mass in C, 1C220, the so-called 
Spatzenmesse, accompanied by 
Harold Lester on the organ. 

All of these were m some 
sense substitutes for longer, im- 
practical choices ( Cos* fan tutte, 
the Caniicum sacrum). More 
revealing was Mr. Tavener’s own 
music: three early and Stra 
vinskian settings of extracts 
from Eliot’s Four Quartets, three 
imaginative Surrealist Songs 
composed - to Illuminate paint- 
ings by Magritte, Ernst and Dali, 
the mystical, hypnotic Nomine 
Jesu which forms the central 
section of his recently completed 
Last Rites, and best of all the 
beautiful Responsorium in 
memory of the young Canadian 
singer Annon Lee Silver, who 
died this summer. Over the 
chorus's bell-like ostinato two 
soprano voices sing a plangent 
and ingenious canon— so much 
of Mr. Tavener’s most affecting 
music rests on artifice that one 
wishes he had not shied away 
from Illuminating the relation- 
ship. • 


Annual test for over-65 
doctors unlikely-Minister 


BY JOHN HUNT 

THE GOVERNMENT is likely to 
turn down a proposal that all 
doctors over the age of 65 should 
undergo an annual medical test 
to make sure that they are fit 
to practise, the Commons was 
told yesterday. 

Mr. Michael Alison, Under- 
secretary for Health and Social 
Security, was replying to Mr. 
Gerald Kaufman (Labour, 
Ardwick), who had suggested the 
scheme. 

Mr. Kaufman raised the case 
of an 82-year-old doctor in his 
constituency who, he said, had 
forgotten to make calls on four 
occasions and failed to refer a 
serious case to a hospital. 

As a result, said Mr. Kaufman, 
one patient died, and a com- 
plaint was lodged against the 
doctor. Meanwhile, while the 
complaint was being considered, 
a second patient died, he alleged. 
Later the doctor was removed 
from the list by the National 
Health Service Tribunal. 

‘A regular health check 
would have prevented a situation 
of this kind from arising without 
leaving it to the uncertain 
chance of a complaint which 
might or might not come.” Mr. 
Kaufman said. “I am all in 
favour of doctors continuing to 
practise with the simple proviso 


that they are fit to practise.” 

Mr. Alison said In reply that 
he and the Secretary of State 
would consider the proposal, but 
he very much doubted whether 
It was practicable. Other doctors 
would be reluctant to carry out 
such checks on their colleagues, 
and. in any case, it would be 
very difficult to assess whether 
or not a doctor was fit to carry 
on. 


PENSION BILL 
WELCOMED 

The Superannuation Bill to re- 
form the arrangements governing 
pension schemes in the public 
services gained an unopposed 
Second Reading in the Commons 
yesterday. 

Mr. David Howell, Parlia- 
mentary Secretary, Civil Service 
Department, stressed that the 
new legislation conformed with 
the Government policy to en- 
hance the role of occupational 
pension schemes in the public as 
well as In the private sector. 

Welcoming the Bill on behalf 
of the Opposition, Mr. Douglas 
Houghton said it was important 
that superannuation benefits “ as 
of right " would now be con- 
ferred In a more positive sense 
than hitherto on the services 
covered by the provisions. 


Tell us what help you want 
small businesses are asked 


BY DAVID WALKER 

A CALL for small businesses to 
submit ideas to tbe recently 
formed Department of Trade and 
Industry section examining their 
interests was made in London 
yesterday by Mr. Nicholas 
Ridley, - Parliamentary Under 
Secretary of State for Industry. 

Mr. Ridley, who was given 
responsibility for small busi- 
nesses after the report of the 
Bolton Committee of Inquiry os 
Small Firms, was speaking at the 
annual lunch of the Smaller 
Businesses Association. 

His department, he said, hoped 
that small’ companies and the 
associations representing them 
would write to it analysing their 
difficulties and suggesting ways 
in which help might be given. 

There was now “full Govern- 
ment awareness” of the vital 
importance- of small concerns to 
tbe economy. The Bolton report 
represented the start of " a new 
deal ” for them, and there was 
“ a new urgency " in the Govern- 
ment's intentions for implement- 
ing it. 



Mr. Nicholas Ridley 

The keynote bad to be 
elimination of Government dis- 
crimination against tbe smaller 
business rather than special help 
for It. That was a principle 
“more difficult to interpret than 
to state.” 

Mr. Ridley described tbe 
Bolton report as “ a landmark in 


the recognition of the place the 
small firm bolds in the economy 
and the contribution It makes to 
our prosperity.” 

The first task of the new DTI 
section would be to review its 
recommendations and make final 
decisions on them. Six months 
only was being allowed for that, 
which was but the first step. 

Earlier, Mr. John Bolton, 
chairman of the Committee, had 
told guests that it was essential 
for small business to speak with 
a united voice. Otherwise, its 
Interests might well continue to 
go by default. 

“ Time is not on our side,” he 
said. Public interest in tbe fate 
of smaller businesses, as re- 
flected by coverage of the Bolton 
Report by the popular Press, 
television and radio, was very 
limited — in great enntrast to 
countries such as Japan, the 
U.S.. and France. 

Unity among those running 
small businesses was the first 
essential step toward changing 
that indifference- 


Cold snap cuts 
Glasgow motor 
show attendance 

By Our Own Correspondent . 

GLASGOW, Nov. 19. 
ATTENDANCES at the Scottish 
Motor Show, which closes here 
to-morrow night, have been hit 
by the recent cold snap. Expects- 
tion of a record figure for the 
eight-day show may not he 
realised. 

Stand-holders, however, are 
more than satisfied with the 
volume of business done. One 
exhibitor who summed up the 
situation to-night, said that after 
two years of restraint, people 
were now buying cars and were 
being helped by the freer credit 
facilities offered by the banks. 

On another stand a spokesman 
said it was obvious that there was 
a genuine buying cycle at the 
moment. “This applies not only 
to private cars but commercial 
vehicles. We have sold more cars 
this week than wp did two years* 
ago at the last show.” 


Rippon: No VAT for the 
Channel Islands 


BY OUR OWN CORRESPONDENT 


GUERNSEY, Nov. 19. 


THE CHANNEL ISLANDS' fiscal 
autonomy was “ guaranteed ” 
under the proposed arrangements 
for linking them with an enlarged 
EEC, Mr. Geoffrey Rippon said 
here to-day. 

He was speaking at a com- 
bined meeting of the Guernsey, 
Alderney and Sark parliaments, 
called to hear tbe Minister's ex- 
planation of the terms negotiated 
for the Islands. In the afternoon 
he gave a similar address to the 
Jersey parliament. 

Mr. Rippon told local MPs: “I 
can say to you quite categorically 
that there will be no question of 
your having to apply a Value 
Added Tax or any part of the 
Community policy on taxation.” 

The U.K. negotiators had 
succeeded in their “ essential oh- 
ieetive ” of securing free trade in 
both directions between the 
Channel Islands and the enlarged 
community, he contended. 

In return for those free trading 
arrangements the islands v'ould 
have to accept certain EEC rules 


such as applying the common ex- 
ternal tariff and — "to a limited 
extent"— the common agricultural 
policy. 

The EEC had also stipulated 
that any immigration restrictions 
which the islands imposed on 
nationals of the present com- 
munity must be applied “no less 
rigorously" to U.K. citizens. 

“I have managed to negotiate 
for vou the maintenance of your 
traditional rights in the UJC. 
where you will he able to com- 
pete for ’ jobs on an equal basis 
with the community nationals. 

At a Press conference after- 
wards, Mr. Bippon told a ques- 
tioner that it was certainly his 
understanding that VAT would be 
rebated on exports to the Channel . 
Islands from the U.K., France and 
other EEC countries. 

Any island that rejected the 
terms would in effect be opting 
for complete independence, and 
Britain would have to impose the 
EEC levies on its goods, he said. 


How to fly 21,000 miles 
in complete comfort 
and end up right back 
where you started from 


London 

Los Angeles Frankfurt 

Honolulu 


Istanbul 
Beirut 



Tokyo 


Hong Kong 


Pan Am have just launched the 
first ever daily round-the-world 
747 service. Which means that you 
can nowtravel from London to any, 
or all, of tile places listed above in 
the relaxed comfort of a Pan Am 
Jumbo Jet. 

As well as all the fine food and 
drink, you get a choice on many 
parts of file flight of two films to 
watch and a choice of eight sound 


Bangkok New Delhi 


channels to listen to*. And Pan Am 
service all the way. 

But perhaps most important of 
all - especially if you’re making a 
long journey - you get space. A 
chance to walk about and stretch 
your legs and even, if you 1 re going 
■ first class, a chance to wander up- 
stairs to Ihe lounge. You can take 


Karachi 

as long as a year to make the round 
trip, stopping off on the way, or if 
you’re feeling that way inclined, 
it's possible to do it in 50 hours. 
Either way, it will cost-you £572-40 
economy to get from London to 
London. 

•There is a nominal charge for music and films. 

Pan Am 



First 747 service round the world. 
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London at least 



Revellers on the P. & O. Oronsay tfiiq summer, a nd Mr. Victor Matthews, chairman of Cunard, ta iking with CapL W. J. Law, master of the ww £10®. Canard 

this week. 


yr v' ‘.'i? 

Adventurer, at Southampton; “ 


is buoyant 


THE London Stock Market has 
put up an impressive perfor- 
mance this week. Even after 
yesterday's reaction, the FT 
Industrial Ordinary index is 
well up on the week; business 
has been brisk and there has 
been active buying by the insti- 
tutions of both equities and 
gilt-edged. The fact that the 
share index has almost regained 
its peak level for the year is 
the more striking because Wall 
Street is still hovering around 
the year’s low point The tradi- 
tional relationship between 
market behaviour in London 
and New York seems to have 
become weaker for the time 
being; while the fear there is 
that prices will drop still fur- 
ther, the talk here is that prices 
will go higher provided that 
investors can find the excuse 
for indulging their inclination. 


Monetary crisis 

It is not only the dullness of 
Wall Street that makes the 
buoyancy of the London market 
surprising; neither the inter- 
national nor the domestic busi- 
ness scene makes for great 
optimism at present. Inter- 
nationally. the crisis created 
by President Nixon’s August 
measures remains unresolved 
and the U.S. Senate has demon- 
strated the growth of its pro- 
tectionist spirit this week by 
voting him power, for which 
he had not asked, to raise the 
import surcharge from 10 per 
cent, to 15 per cent, and ban 
the import of whatever foreign 
goods he pleases. Mr. Connally. 
the Secretary of the U.S. Trea- 
sury. has argued in a major 
speech that the Administration 
is not protectionist-minded and 
has imposed the surcharge as a. 
temporary substitute for de- 
valuation to right the U.S. 
balance nF payments and put 
the protectionists in their place. 

But he gave no hint that the 
Administration is prepared to 
modify its attitude in any way, 
and a Bill put up in Congress 
authorising the President to 
raise the price of gold by up 
to 10 per cent, has merely 
drawn a statement from the 
Treasury that the Administra- 
tion would not support such a 
measure. It is far from certain, 
therefore, that the next meeting 
of the Group of Ten — to be held 
at the end of the month — will 
reach agreement on the settling 
of new exchange rates. But if 
agreement is not reached soon, 
the approach of the election 
will make it exceedingly diffi- 
cult for President Nixon to 


remove the import surcharge 
and the risk will grow of com- 
petitive restrictions on free 
trade being Imposed which can 
only damage the prosperity of 
the world as a whole. 

While the international out- 
look remains unsettled, it is 
difficult for the UJC. Govern- 
ment to take major decisions 
about economic policy at home. 
Yet the signs are multiplying 
that the considerable measures 
already taken to stimulate the 
economy into a faster rate of 
growth are working more 
slowly than expected or 
intended. On the prices and 
wages front, some success is 
being achieved: both are still 
rising rapidly by the standards 
of the past but the rate of in- 
crease is coming gradually 
down. The Government’s main 
concern, however, now appears 
to be less with inflation than 
with the slow growth of the 
economy and the consequent 
rise in idle capacity and un- 
employment. 

The latest unemployment 
figures are particularly disap- 
pointing. not merely because 
the overall figure is now very 
close to lm. but because the 
underlying trend shows no sign 
at all of levelling out. The pro- 
portion of adult men out of 
work now averages 5.5 per cent, 
over the country as a whole, 
rising to 8.6 in Scotland. Al- 
though it was never likely that 
the Government's refiationary 
measures would bring unem- 
ployment down far before the 
middle of next year, the fact that 
it is continuing to rise steadily 
— at a time when businessmen 
show no wish to build up stocks 
or invest in new plant and when 
the consumer spending spree 
may have lost some of its first 
force— is • clearly causing Min- 
isters some anxiety. 


Unemployment 


If investors do not seem to 
share this anxiety, it is prob- 
ably because they expect Minis- 
ters to do something about it. 
The balance of payments is 
strong and the Government is 
undoubtedly determined to 
achieve a faster rate of econo- 
mic growth. It has done a great 
deal already by cutting taxes 
and increasing public expendi- 
ture to make this possible. It 
is understandable, given . the 
rate at which inflation is still 
running and the uncertain out- 
look abroad, that it should wish 
to wait for a clearer view of 
what is happening before decid- 
ing whether a major fresh 
stimulus is needed. 


Cruises : a hard course to 
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The demand is there, but meeting it can mean agonising 
investment decisions, reports Arthur Sandies 
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Y esterday the "Cunara 
Adventurer” left South- 
ampton for sunnier cruis- 
ing climes — a contribution, and 
hopefully a profitable one, to 
the vacation bappiness of 
Americans. Next year the new 
P and O ship, “ Spirit of 
London,” will also set sail for 
the U.S. market after having 
been built in Italy and without 
having seen the U.K capital 
whose name she bears. In 
making the journey to the U.S., 
both these ships will be follow- 
ing a path taken by many a 
British and Scandinavian vessel 
in the past The American 
market is very much the cruis- 
ing magnet to-day. 

Within the UJC. itself, how- 
ever, the cruise business is in 
the doldrums. Few lines would 
complain about their booking 
positions at the moment — the 
attractions of a life on the 
ocean wave seem to be as com- 
pelling as ever — but there are 
doubts surrounding reinvest- 
ment and the look of the market 
in the late 1970s and the 1980s. 
Such is the scale of investment 
required in new. or even con- 
verted, tonnage (the ** Cunard 
Adventurer’s” cost approached 
£12m.) that the decision can be 
agonising. 


Caribbean 


rates 


The plain fact is that no one 
in shipping believes that Europe 
is in a position to sustain a 
cruise market at the rates which 
the Americans are prepared to 
pay for their voyages. The rate 
for some ships sailing from 
Florida to- the Caribbean 
reaches £30 a day, while the 
average approaches £20. From 
the U.K, the rate Is probably 
nearer £15 and for some of the 
“fly-cruises” it is much lower 
than that Clarksons charges 
around £7 a day. 

This puts considerable pres- 
sure on shipowners. The 
“ Cunard Adventurer ” cost 
more than £12.000 a berth, 
which is double the cost of pro- 
viding a London hotel bed. If 
the Cunarder were a hotel, the 
room alone would have to sell 


for £24 a night (double occu- 
pancy) without meals. On 
cruises the ship also has to 
meet bunkerage costs, and all 
meals have to be provided. 

Even at present costs the 
ships of to-day are not, of 
course, the floating cities of the 
past. In the good old days the 
first “Queen Elizabeth” sur- 
rounded each of its pampered 
passengers with around 50 tons 
of vessel. The “QE2,” initially 
greeted as something quite 
novel but now acknowledged as 
a loss-making last fling at old 
Shipping ideas, provides some- 
something around 30 tons per 
passenger. The “Adventurer” 
does the job with 20 tons. The 
Clarksons " Melina,” chartered 
from Greek owners, provides 10 
tons per passenger. 

It is unfair to take these com- 
parisons too much at face 
value. Not only are lighter 
materials used to-day, but the 
need for on-board facilities in 
an age which favours bus-stop 
cruising is much reduced. The 
big P and O ships like the 
“Chusan” and the “Canberra” 
both operate at around 20 tons 
per passenger without anyone 
feeling particularly over- 
crowded on board. 

The changing pattern of 
cruising — less time at sea and 
much more attention paid to 
port calls— has to some extent 
let the cruise operators off 
the hook. Mr. Victor Matthews, 
chairman of Cunard, is able 
to say that his predecessors in 
office were right in leaving out 
a library and special child- 
ren’s rooms on the “Adven- 
turer”. “People dn not come 
on our cruises to go to the 
library. If they want to read 
they will bring books or buy 
them in the ports. A cruise 
ship is a place for night-time 
entertainment; during the day 
the passengers are on shore 
enjoying themselves." That is 
why the ships being planned 
to-day are short on deck space 
and planned to pack as many 
cabins into the vessel as 
possible. 

The one area of crucial con- 
cern is, of course, service. Ships 
to-day are still very much 
labour-intensive. As much as 


65 per cent, of a ship’s operating 
cost can - be traced back to 
labour, and operators are bard 
put to it to trim this by very 
much. The big old ships need 
large numbers of staff. P and O's 
“ Himalaya ”, whose maiden 
voyage was in 1949, has one 
crew member for 12 passengers, 
while the “ Orlana ”, launched 
in 1960, manages on one crew- 
man per 2.6 passengers. The 
“ QE2 " ratio is around 1 : 2.1. 
Clarksons average is 1 : 3.2. 
Some of the smaller vessels 
which island-hop around the 
Mediterranean and Caribbean 
manage with five or even seven 
passengers per crew member. 


Americans 


priced out 


With figures like this it is no 
wonder that the Americans 
found themselves priced out of 
the passenger shipping business 
when the unions pressed for 
crippling manning and pay 
rates. It is for that same reason 
that present operators look 
towards the Greeks for charter 
vessels. For the moment Greek 
sailors are not only paid less 
than their British counterparts, 
they are also more flexible — 
they will serve at table and act 
as cabin staff on the same 
voyage. 

. How long this will continue re- 
mains to be seen. Shipping 
unions are becoming increas- 
ingly global in their approach 
and there is an accelerating ten- 
dency towards standardisation. 

For the moment however, 
labour costs help to explain 
the increasing difference in 
approach of the traditional 
operators and the newcomers. 
The traditionalists and those 
building new tonnage are look- 
ing to the American market, 
while the Clarksons and Cosmos 
groups of this world are looking 
to the U.K. but chartering 
foreign ships. Clarksons started 
two years ago with one ship, the 
“Melina," and a cruise pro- 
gramme that started at £35. To- 
day the base rate is still £35, 
but above that the prices have 
moved slightly upwards under 


the pressure of increased, bunk- 
erage charges and labour costs. 

As for carrying people who 
Start their holidays in the U.K, 
Clarksons is now numerically 
Britain's biggest cruise operator. 
P and O Js vastly larger in terms 
of global capacity and even in 
U.K turnover since it operates 
in a higher market bracket 
This year Clarksons was operat- 
ing the “ Melina,” the " Delos ” 
and the 1 much-discussed 
“ Delphi.” and will have carried 
more than 40,000 people. Next 
year a Romanian government- 
owned ship, the “ Transilvania." 
will cruise for Clarksons in the 
Black Sea. and the year after 
that the group will almost cer- 
tainly be using another Greek 
ship, the ” Knossos.” The total 
capacity will then be hovering 
around 60.000. 

Oddly enough, in spite of the 
deluge of bad publicity suffered 
by the Clarksons cruise opera- 
tion this year and that received 
by rival Cosmos with its ship 
(now for sale after Cosmos 
publicly washed its hands of 
ownership), bookings are pour- 
ing in. 

It ought to be stressed again 
that the demand for cruising 
continues to soar all round. The 
number of people taking cruises 
from Britain, whether embark- 
ing here or flying to the port 
of departure, has more than 
trebled in the past decade. By 
the end of this year more than 
500,000 will have taken cruises. 
Three-quarters of these will 
have been “ fly-cruises." which, 
after the explosion in demand 
in the rmd-Sixti.es now firmly 
dominate the market The dis- 
advantages of fly-cruising — the 
baggage weight limits, the 
inconvenience of airports, and 
the travelling time involved — 
seem to weigh less than the 
prime advantage of getting to 
the sun quickly. 


worrying if the other . women 
are going to be, wearing a dif- 
ferent dress every night" Shaw 
Saviit on the other hand, is 
wedded to Southampton as a 
departure point. “ because 
people really want to' drive 
down and put their baggage 
aboard and really feel- their 
holiday, has started." 

Shaw Savlll has come flrinly 
down-market to meet the Clark- 
son challenge, even to . the 
extent of an under-cutting, base 
rate (£39. but only for six.days). 
But by no stretch of the imagi- 
nation is cruising a cheap holi- 
day. Shaw Savill’s recently 
introduced “ Ocean Monarch ” 
has a 13-day cruise price range 
of £116 to £310. while Clarksons, 
With a top fare of £140 for' a 
two-week voyage in the eastern 
Mediterranean, admits that its 
cruise business is in the top 
end of its operations. 
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operators promotional 
operative, -was saying: 
visualise (ships) being sold* 1 ".,' 
'one fare and not by cabin m-'- : 
ber, with a limited number--:-'-;.: 
superior cabins available"' ~\ m 

prior .reservation on paym-j: ' 

of a fare premium. There wa^ rj 
be a number of restaurants*, a: 
individual character offering is •* 'j 
variety of choice." ' . - ; %:rL ’ 
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The real question .for e 

future, however, is not 
"what sort of ships thete wflte- : 
but who. -is going, td . take [: ~ 
plunge and build theml P a^^- "V 1 .. 
is thinking about it, but -age- *•-' 
be blamed for finding bulk ; 
riers a more attractive Ini 
ment at the moment; Cunai 
talking about coxtvei 
vessels. \ .The decirioumfl.TiTj 
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enormous one. 


Becoming 

international 


Nevertheless, ‘ cruising bas 
competed with rival holidays 
not in the area of cost but in 
providing an encapsulated vaca- 
tion— a travelling hotel. The 
major change of - the past 20 
years has been that the size of 
that hotel has come down con- 
siderably: over the next . 10 
years .it is. likely tg settle around, 
the 12-17,000-ton mark, which 
is big enough to give comfort- 
able sailing, squeeze In a. good 
number of passengers (perhaps 
as many as 1.000), end is prob- 
ably an economic sfee for 
staffing. r ■ , . 


. Unlike ' a hotel; - a 
not appreciate in value. 1- \ 
build thet “ QE2 " to-day 
cost £45-£50m w . . but 
would have trouble getting 
anything like the £30m. tba 
actually did cost if it 
sell. As many a shipping 
pany 1 director has said ia! 
past even £I0m. is a great. j 
of money to have tied up fc^ 
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and growing at a ' . a ? ^ - 

pace. A compan|^ r: r J. r . 

Castle finds trenwto^. ;; • ;i 2 
demand for a popular ; • • =r " 
as the “Reina del.# v r .. •-« 
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The argument 
continues 


The argument continues to 
rage, of course. Clarksons sug- 
gests that people like the weight 
limit, “ because it settles 
straight away the problem of 


Marketing Is likely to change 
greatly, or rather continue the 
change it has already started.. 
Cruising is increasingly inter- 
national and the hundreds of 
thousands of berths on sale in 
the Mediterranean can be 
bought in all the European 
markets and even in the U.S. 
A cruise from Kaples could 
quite well have 800 passengers 
drawn from four different coun- 
tries arriving on charter flights. 

Not long ago Mr. John 
Lancaster Smith, head of Ocean 
Travel Development the cruise 




Whether that demand 
relied upon to remain ft 
new ships are introduced,’ - - r , 
offered at rates which 
their existence and pr^f •? 
reasonable return on the^'-r 
invested,. remains the bigfc; *}’-'■■■ 
tion. The fact that shipfei’"’ " 
the “ France " and the 
dam ” «an sail on 
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fares that start at £2,000 
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that there is a market.' Jtfer. -p-7-V- *’ CI " 
is something that the sbffs 5: . ariE * 

co mo anies’ research ."wRr-..'" - " I: ' : in 


companies’ research 
mests are examining wi 1 
care. 


Letters to the Editor 


State and private 
education 


Sir, — -Reading your interesting 
feature on school fees and insur- 
ance (November 13. page 18) 1 
could not help wondering at the 
pressure that people of a certain 
background are subjected to in 
order to “ fit in." 


May I explain, being of Anglo- 
t-ench parentage and having 
sent the first six years in a 
rc«5c type school, I spent the last 
)ur years' schooling in a private 
oarding school in this country, 
"avlng come to live in England. 

feel sure that my father 
lougbt he was doing the right 
ling by his children, by giving 
lem private education. 


I had therefore the sort of 
aining which people, “ of a 
nd." who do not mix. have and 
Lis results in a sort of attitude 
hich translated into words goes 
imething like this: I • feel 

ither superior to the other 
How who attended a lower 
honl and somewhat envious or 
e chap who attended a “better" 
hool. 

Fortunately other thoughts 
cupied my mind such as master- 
z English, understanding the 

ranny of fagging, sex (from 
ber and equally uninformed 
»ys) and ... oh yes, cricket! 
it I survived unscathed. 


I hope your readers will the Ffnance Act 1971. In many 
forgive this mixed-up European of these estates, the notional 
but I feel tbat this is a very gains on death did not exceed 
serious problem. We are heing £5.000. so that there was no 
plagued in our society with the Capital Gains Tax payable in 

result of years, of lack of com- respect of the death. These are 

munication. This means that the type of estates where 
Jeremy and Simon don’t talk executors often find it necessary 
with Alf and Bert ... or is It that to sell assets in order to raise 

they can’t talk to each other money for estate duty or 

because they have never met and administration costs. In the case 
they speak a' different language: of deatbs from April 6, 1969 to 
Bert ’as dinner and goes to the March 30, 1971, any unused part 
toilet while Simon lunches and of the £5.000 exemption could be 
uses the Joo. lavatory, wishes to ser against executors' gains, 
wash his hands or heaven knows, Thus an estate which had 
denending on his background. notional gains on death £1.000 
Could someone explain to Ibis and executors’ gains of £4.000. 
bewildered semi-foreigner what would have paid no Capital 
he, as a parent of young children Gains Tax. Tf the executors’ 
or. hetter still, what these child- gains were £7.000, tax would 
ren will gain from this select have been payable on £3.000 at 
education? Well yes. they will 30 oer cent. =£900. 
get better jobs and opportunities The £5 000 exemption has bnrm 
but. when they reach that point, abolished along with the notional 
thev too will come across Berts gains on death. If the death 
and Alfs in the same places of occurred after March 30. 1971, 
work, and in what way will it beneficiaries in the same cir- 
help them to understand the cumstances would find the 
Berts of to-morrow. Came to estate burdened. In the first 
think of it. In what way will it example, with tax of £1,200 
help Bert to understand to- Instead of nothing, and in the 


nations have laws which give 
them the right to kill in certain 
circumstances, as for Instance 
the hanging of a murderer or the 
inevitable killing of innocent 
men. women and children as in 
war. 


tnorrow’c Simons? 

Walter Meigh. 

The White Lodge, 

Sydenham Road, Cheltenham. 


When after five years’ war ser 
-e 1 visited my relations and 
ends in France who had not 
d the benefit of this rather 
?cial education. I found th«»m 
ne the less, remarkably well 
ed and intellectuaMv oulte a 
itch. However, I thought I 
tected in them a better under- 
mding of what makes people 
k. I had the same feeling 
en subsequently my Italian 
fe introduced me to her circle 
friends, all professional pennle 
high intellectual coHbre and 
t the product Of State educa- 


second example £2.100 instead 
of £900, compared with the 
position if the death hart 
occurred before March 31, 1971. 
It is true that In the 1971 
Finance Act there is a possible 
Hnrh-hnndo/l Mr valia f reduction of £625 in the amount 

tsacK’-nanaea tax reaej of My Daya bie. but this 

Sir, — No doubt tax advisers has no connection with capital 
and Inland Revenue staff are gains. Undoubtedly there will 
pleased with Section 59, Finance be a substantial number of small 
Act 1971, which abolishes, in estates, well below the range of 
respect of deatbs after March Estate Duty, hut liable for 
30. 1971, the time-consuming Cnoital Gains Tax on executors’ 
calculation of notional capital sales, at a level which would not 
gains deemed to arise on death, have been navahle befnre the 
When they realise the implies- passing of the Finance Act 1971. 
tions beneficiaries may not be so A W Morris, 
happy about this apparent tax 6. Sherlock Hoad Coventry. 
relief. 


What then do people achieve 
in spending these large sums on 
private education? A solicitor 
friend, with wide interests in 
social reform, yet expressed him- 
self inranable. in his position, of 
not sending his young children 
to a private, school. 


In the case of large estates, 

the net burden of this Item of Canital mimshmpnt 
Capital Gains Tax was not ^*V*«*» purusnmeni 

onerous, since the tax could be Sir.~Ref erring to Mr. Clifford 

deducted from the estate in Seed’s letter (October 30) and 
arriving at the value on which replies thereto by Mr. James 
estate duty was payable. The Eggerdon and L. Pownall 
abolition makes little difference. (November 13) it would seem 
therefore, to the fiscal burden that Mr. Seed, is comparing 
on the estate. the killing of a murderer by 

The . majority of deceased hanging with the killing of a 
estates, are not large, and more million people by a nuclear 
will he relieved of Estate Duty bomb, was merely emphasising 
bv the alterations to that Duty the wide range of consequence? 
which are contained elsewhere in possible when authorities or 


Few would gainsay the wisdom 
of outlawing all barbarous kill- 
ing if it were possible or even 
practicable, since this would lead 
to the ending of all wars. 

But with wars fostered by 
greed, lust for power and 
religious differences occurring all 
over the world, the fulfilment of 
Mr. Seed’s idealistic ambition 
seems vers" remote indeed. 

Nevertheless it may well be 
that the United Nations might 
just possibly have the same 
equally-idealistic ambition to 
outlaw killing. Indeed the very 
commendable UN decision to 
admit The People’s Republic of 
China to the assembly might 
perhaps stimulate progress in 
this direction with the end of 
wars a more hopeful and fore- 
seeable possibility. 

Meanwhile your Idealist cor- 
respondents must surely be 
brought to earth with a bang as 
they peruse your daily news 
columns. With moronic stupidity 
we continue to kill one another 
in foreign Vietnam and friendly 
Ireland: Sir Robert Mesurler 
condemns a man to be hanged 
for murder in Jersey: and a 
doctor-magistrate manages to 
oni>nse capital punishment while 
condoning, nay recommending, 
that flnggin? should he intro- 
duced for killers and vicious 
criminals. And when one con- 
siders that poor girl murdered 
in Jersey maybe he has a point. 

Would that our unforgivably- 
quiet church leaders were more 
outspoken on this and many 
other subjects. 

Denis Blrketi. 

?X Midland Road. 

Bramhall, Cheshire. 


I had numerous dealings with 
this firm in amounts between 
£100 and £200. When I moved 
here I decided that on account 
of increased 'phone costs I had 
better change to a local broker, 
so I scanned the "Yellow Pages,” 
telephoned a firm explaining why 
l wished to transfer my small 
amount of business, and they 
were quite willing to accept, 
with the result that I am enjoy- 
ing an equally happy relation- 
ship with this broker as l did 
with the other. This firm is a 
member of the Northern Stock 
Exchange and I telephone my 
wants and they telephone me 
back in a short time saying O.K. 
or otherwise. 


They charge £4 brokerage for 
my dealings. 

In conclusion l would like to 
say that 1 think it is up to small 
investors to give the minimum 
amount of trouble, that is, to pay 
on or before the account date, 
and not to expect the broker to 
get miraculous prices. IF I am 
determined to buy certain shares 
I usually ask my broker to buy 
“ at best " and invariably he 
telephones me to say what has 
been done. Occasionally I ask 
his advice and if I act upon it 
and I lose well the fault is ifiine. 
so forget it, don’t blame the 
broker. 

(Mrs.) E. Dawson. 

3. Kook Cottages. 

Clifton, Near Preston. 


aspiration under pericervical 
block with an analgesic. antJ- 
snasmodlc, and oxytocic mixture. 
The advantaees of this technique 
include simplicity, rapidity, 
small blood loss, and safety flow 
incidence of immediate and early 
complications)." 

Commenting on this in an 
editorial in the same issue. The 
Lancet has this to say: "Too 
little is known about the remote 
complications of Induced abor- 
tion: but the experience reported 
by Professor Bcric and Dr. Kup- 
resanin in Yugoslavia Is en- 
couraging. It suggests that the 
adverse effects noted in some 
Eastern European countries . . . 
need not arise with the less trau- 
matic technique of vacuum 
aspiration." A lesson from which 
we might also profit in this 
country. 

Madeleine Simms, 

Research Fellow. 

69, Ecc lesion Square, SW1 . 


Premium bonds 


Sir, — Mr. Odell (November 
13). asks if adequate research 
was carried out to determine the 
effect of the introduction of a 
£2 minimum for Premium Sav- 
ings Bond purchases on sales of 
Bonds. 


Abortions 


Brokers 1 services 


Sir,*— Many years ago I was 
keen to dea! in stocks and shares 
so just picked on a broker in 
Bolton, where I lived at the time 
and he accepted my business 
without demur. For fifteen years, 
until recently when we removed. 


Sir, — In her letter of November 
13 Mrs. Phyllis Bowman states 
that there is e high incidence of 
complication after legal abortion 
in East European countries and 
implies that this is a reason for 
restricting its availability. Her 
information would seem to be 
a little out of date. In a paper 
in The Lancet on September 18, 
1971. Berie and Ruprosanin make 
the following points: “In the 
Department of Ohstetrics and 
Gvnaocolocv of the University 
of Novi Sad. which serves a 
ponulation of about 2m. from 
1967 to 1970 there were no deaths 
aMOCia^rt with 22.909 legal abor- 
tions. The majority nf abortions 
(97.6 per cen* ) trere performed 
on outpatients using vacuum 


In this connection it should 
perhaps be pointed out that 
whereas £1 bond purchases 
equate to less than 9 per cent, 
of total rates by value, they 
represent some 57 per cent, of 
the total ERNIE filing system— 
which is believed to be the big- 
gest system in Europe. 

As a £1 bond costs as much to 
sell and register as bonds of 
higher values it is hoped that, by 
raising the minimum purchase 
to £2, worthwhile economies can 
be made in administrative coats 
without affecting the very satis- 
factory trend in sales. 
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With a minimal degree of dis- 
ruption, most savings groups, 
such as the one with which Mr. 
Odell is concerned, will be able 
to adjust to the change quite 
readily. 

Robert Davy, 

Chief Public Relations Officer 
Department for National Savings 
Blythe Road, W44 1SB. 


Please take notice that the 
Gaming Licensing Committee for the 
South Westminster Division. 
Inner London Area has granted a 
. Gaming License in respect nf 
22 Hfli Street. Berkeley Souare, London, 
to enable the premises to be used 
as a Casino by The Ladbrcke Club. 
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MOTORWAYS: FT QUARTERLY REPORT 


BY COLIN JONES 


The 1,000th mile in sight 


WITH A BIT OF LUCK, plus 
good weather, next month 
should see the “ missing ” 48 
miles of the M4 in Berkshire 
and Wiltshire, and the last 18 
miles of the M5 north of Bristol, 
being opened to traffic. But two 
other vital sections of the basic 
national motorway grid will still 
be lacking. The opening of the 
last 7i-tnile section of the M6 
Midland Link, north of Birming- 
ham, has been delayed “for 
several months” while its box 
girder bridges are inspected. 
And the last 12 miles of the 
Trans-Pennine M 62 between 
Leeds and Manchester will not 
be completed for another year. 

Still, motorway users cannot 
really grumble at the 1971 vin- 
tage of completions. So far, 
throughout Britain, the total 
opened up to traffic is 146 miles. 
The next six weeks should see 
the completion of a further 82 
miles — 66 miles of the M4 and 
M5, plus nine miles of the M53 
mid-Wirrall motorway, and 7 
miles of the M55 near Man- 
chester — making a record total 
of 2 28 miles for the whole year. 

This bumper crop will bring 
total mileage of motorway in use 
throughout Britain to 1 , 000 * 
miles by the end of December. 
Alas, this does not mean that 
the famous target of 1.000 miles 
by the early 1970s is now all but 
achieved. That particular target 
applied only to England and 
Wales, and it will not be 
reached for another year or so 
yet. Indeed, to be really fussy, 
one sbould point out that when 
Mr. Ernest Marples set his 1,000- 
mile target in 1962 he was re- 
ferring to certain specific 
routes, and the last of these — 
the M23 and M25 South London 


orbital — will not be completed 
before the mid-1970s 

Not unexpectedly, perhaps, 
the rate of completions is likely 
to be somewhat slower from 
now on. Next year the total 
looks like being only about 30- 
90 miles, while the prospect for 
1973 is some 70-80 miles- This 
of course reflects the changing 
pace of “starts” in recent 
years. Work began on 163 
miles in 1968, 171 miles in 1969. 
and only S6 miles last year. 
This year, with three contracts 
of llj miles still to go out. the 
total is likely to be only 83 
miles, some 60 miles less than 
had been foreshadowed at the 
beginning of the year. 

This “ overspill," which will 
all reach the “ contract placed " 
stage fairly early next year, will 
help to push up next year's 
total of “ starts At the 
moment, some 130-160 miles, 
including local authority pro- 
jects, look like going out during 
1972 

The total includes the first 
two parts of the M.ll London- 
Cambridge motorway ithe 
Harlow-Bishop's Stortford, and 
Redbridge-Loughton sections) 
and two stretches of the M.27 
South Coast motorway 

Work will also begin on 
extending the M.62 west of 
Manchester towards Liverpool 
and east of Leeds towards Hull. 
Other important stretches on 
which construction work is 
scheduled to start next year are 
the southern 17 miles of the 
M.23 London-Crawley motorway, 
the western 5 miles of the M.34 
Telford motorway in Shrop- 
shire, the controversial Chiltem 
section of the M.40 London- 
Oxford motorway, and the 


middle Hi miles of the M.56 
North Chesire motorway. 

The M.5 between Bristol and 
Exeter will be taken further. 
Work an part of the Taunton 
by-pass should begin within 
months, while tenders are due 
to be invited towards the end 
of 1972 for the first two con- 
tract lengths near Exeter. 

Further details of these con- 
tracts. and of the routes due to 
he opened up to traffic in the 
next two years, are set out 
below. 

ill.1 London-Yorkshire: 195 

miles open. Work on the 2$- 
mile urban extension at the 
Leeds end should be completed 
in 1973. Construction of Si- 
mile extension to North 
Circular road in North London 
should start next spring. 

M.3 London-Wlnchester. 28 
miles open. Northern 12| miles 
due to open by end-1973. 

M.4 London-South Wales: 92 
miles open. Middle 48$ miles 
should be opening late next 
month, with 3-mile Reading/ 
Wokingham link road following 
later next year. 4-mile Morris- 
ton by-pass (near Swansea) 
should be in use by about 
August, 1972. 

M.5 Birmingham - Bristol- 
Exeter: 73} miles open (in two 
stretches). 173 -mile section 
north of Bristol opens Decem- 
ber 3. 23* miles south of Bristol 
to near Hlghbridge should be 
ready in a year’s time, with next 
10 miles to beyond Bridgewater 
following by summer 1974. 
Tender invited for 7-mile sec- 
tion of Taunton by-pass (Black- 
brook-Chelston). Work may 
begin by end-1972 6n 9 miles at 
Exeter end 


M.6 Midi ands-Carl isle: 224 

miles open. Opening of the 
final stretch, the "J-mile Great 
Barr-Castle Bromwich section 
(plus the lj-mile Aston Express- 
way) has been held up until 
early 1972 while box girder 
bridges are inspected. 

M9 Edlnburgh-Stlrling: 10 

miles open (in three stretches). 
10-mile Lathallan-Muriehall sec- 
tion should open summer, 1973. 
6-mile southern extension of 
Stirling by-pass should open 
by end- 1973. 

M.18 Rotherham - Goole: 91 
miles open. 3}-mlle Hatfield- 
Thome section should open 
next autumn. 

1)1.20 Mid-Kent: 6} miles open. 
Next 6} miles (Ditton by-pass) 
may be opening late 1972. 

M.23 London-Crawley: First 
two contracts, totalling 19 miles 
from Crawley to just north of 
M-25. should be placed within 
next few months. 

M.25 London-Orbital: First 
contract, for 7 J -mile Reigate- 
Godstone section (including 
M.23 interchange) should go 
out within the next two months. 

M.27 South Coast: Tenders 
invited for 12-mile eastern sec- 
tion (Portsbridge-WindhoveT). 
12}-raile western section (Cad- 
nam-Chil worth ) should follow 
early 1972. 

M.40 London-Oxford: 14 miles 
open. 7-mile Gerrards Cross 
by-pass should open autumn, 
1973. Work on 9*-mile Chiltern 
section should start next year. 

M.42 Birmingham - Notting- 
ham: Proposed route for Soli- 
hull and Tamworth sections 
now published. 

M.53 Mid-WirraL 9} miles 
due to be opened next month, 


but Hr mile Mersey Tunnel link 
held up pending box girder 
bridge inspection. 

9L54 Telford: Work on 5-mile 
Wellington by-pass section 
should begin next year. 

M.56 North Cheshire: 8 miles 
open. Eastern 7 miles (at 
Manchester end) due to open 
next month. 2j-mile Sharston 
by-pass contract should go oul 
any time now. Work on middle 
llj miles (across M.6) could 
begin in a year's time. 

M.58 Aintree-M.6: This 11 * 
mile route has now been added 
to the preparation, pool. . 

M.62 Lancashire - Yorkshire: 
32} miles open (in two 
stretches). At western end. 
13-mile Tarbock-Risley section 
should open end-1973. Work 
on next 7 miles to Worsiey 
(near Manchester) may begin 
next summer. 12-mile Hudders- 
field section should be open by 
end-1972 Tenders invited for 
Ill-mile M.l to A.1 section. 

M.63: Work on 4* -mile Sale 
Eastern and Northenden by-pass 
should begin within next few 
months. 

M.73: If miles open. Remain- 
ing 5 miles to A.80 should be 
opened next spring. 

M.80 Cilasgow-Stiriing: 3-mile 
Pirahall-Ingliston section should 
be opened by end-1973, when 
next 31-miles of A.80 towards 
Glasgow will be upgraded. 

H.90 Forth -Perth: 9 miles 
open. Next 8 miles beyond 
Kinross should be ready early 
1972. Work on northern 3} 
miles to A.S5 east of Perth 
should start next year. 

A.1 (M): 67 miles open. Work 
on 3-mile’ Welwyn-Lemsford 
section should begin next year. 
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Labour News 


Two unions defy 
TUC oyer 
de-registration 


BY JOHN ELLIOTT, LABOUR EDITOR 


■TWO medium-sized unions— the 
National Union of Bank Em 


ployees and the Confederation of 
Health Service Employees— 
yesterday refused to call special 


delegate conferences so that they 
could fall into line with the 
TUC’s policy of de-registration 
under the Industrial Relations 
Act. 

The two unions and other 
small organisations such as the 
National Union of Scalemakers 
and the Society of Shuttle- 
makers, were appearing indivi- 
dually before the TUC general 
purposes committee to explain 
why they have refused to abide 
by the TUC's de-registration 

policy. 

Both are tied by policy deci- 
sions to remain registered and 
their officials explained this to 
the TUC committee. But when 
it was suggested by the TUC 
leaders that they might call 
special conferences to reverse 
this policy. COHSE replied that 
it could do better things with 
the £15,000 that such ah event 
would cost and NUBE said that 
its delegates would probably 
only strengthen their anti-TUC 
policy stand. 

NUBE's delegation especially 
explained its divided loyalties 
, between its members and their 
sl conference on the one hand and 
in 
fe- 


the TUC on the other. Both 
unions stressed that they 
needed to remain registered so 
as to be able to ward off staff 
associations aod other non-TUC 
bodies which would try to use 
the Act to gain recognition 
advantages. 

Neither union appears to have 
given the TUC leaders any real 
hope that their stands might be 
reversed at their annual confer- 
ences next summer, which now 
leaves the TUC with the difficult 
task of deciding what action to 
take. 

There are a number of other 
unions also appearing before the 
general purposes committee 
before Wednesday’s TUC general 
council meeting. 

It now remains to be seen 
whether the council decides to 
allow several special exceptions, 
hoping that all other unions will 
not use this as an excuse to be 
registered, or whether it decides 
to suspend some until next 
September’s annual Congress. 

Alternatively, the TUC could 
try to avoid a split by simply 
criticising the unions which have 
broken ranks and adding that it 
hopes they will change their 
policies next summer, even 
though it would probably be a 
vain bope. 


Allied Bakeries to 
raise bread prices 


ru. 

h: 


Three pits halt over 
strike by four men 


BY ALEX HENDRY, LABOUR REPORTER 


A SAFETY STRIKE by four coal- 
miners has baited production at 
three pits, and caused another 
1,450 men to be sent borne. 

The four men went on strike 
on Thursday When they were 
ordered to carry out wagon mar- 
shalling at the Wath-on-Dearne 
coal preparation plant in South 
Yorkshire. 

They said the job required six 
■ men. and was dangerous with 
; less than that number. Another 
206 men joined the strike, and 
yesterday 1,450 men at Man vers 
. Main, Wath Main and Kilnhurst 
collieries were sent home. 

The coal preparation plant is 
the biggest in Europe, and it 
grades, sizes and cleans coal pro- 
duction from four pits. The 
fourth. BarnBorough. will con- 
tinue production for a time, a 
spokesman for the National Coal 
Board said yesterday. 

Weekly production at the four 
pits is about 30.000 tons, and 
3,000 miners are employed there. 
Men frou the coal preparation 
plant will meet on Sunday night 
to decide whether to continue 
the strike. 

Mr. Tom Roebuck, the National 
Union of Mineworkers’ local 
secretary, said last night: “We 
say there was no need to send 
the men home from the pits- It 
has cost our members about 
£25.000 in wages." 

He added: “There is about 30 
per cent, of absenteeism at the 
» preparation plant because of 
I - sickness. The four men were 
r told that under the existing 
i agreement, they should do the 
Work as safely as possible, even 
though it Is work normally done 
by six men. 


“ They refused, and went 
home. On Sunday, they will be 
recommended to return to work 
so that the pits can start produc- 
tion again,*' he added. 

Hull’s dockers 
get 6% rise in 
basic rates 

By Our Labour Reporter 
HULL DOCKERS accepted a new 
wage deal yesterday that in- 
creases basic Tates by just over 
6 per cenL 

The deal is in line with the 
Increases being paid to 10.500 
workers in London's enclosed 
docks. From Monday the basic 
rate in Hull — at present £31.75. 
plus £1 for every day worked 
during the week — goes up to £34. 

There are just under 2,800 
dockers at Hull and the local 
dock labour Board Is seeking per- 
mission to offer 1S5 of them 
voluntary' severance. Because of 
the shortage of work in the port 
934 dockers were sent home 
yesterday. 

In Liverpool dockers’ stewards 
have called for a stoppage on 
Wednesday, the day of the TUC 
lobby and rally on unemploy- 
ment. 

The district committee of the 
Transport and General Workers’ 
Union will discuss the stewards' 
plans over the Ureek-end and it 
is possible they will ask the 
stewards not to have an all-out 
stoppage but send a delegation 
to the rally. 


BY DAVID WALKER 

BREAD from Allied Bakeries 
(Associated British Foods), the 
U.KL’s second largest plant 
baker which produces Sunblest 
is to cost jp more a loaf from 
December 6. The move, an- 
nounced yesterday, is almost 
certain to be followed by tbe 
country's other major baking 
groups. 

It comes only a moDth after 
most of the country’s indepen- 
dent bakers, which supply about 
20 per cent, of tbe total market, 
put up their prices by lp a 
large loaf. 

Yesterday’s increase is the 
first by the majors since last 
November, and had been long 
expected. Even at the time of 
last winter’s rise, Mr. Garry 
Weston, chairman of Associated 
British Foods, issued a warning 
that a further one was 
imminent. 

His words have been echoed 
regularly ever since by other 
leading figures in the industry, 
even though intense competition, 
heightened by the recent an- 
nouncement of merger plans 
for the bread baking interests 
of Spillers. J. Lyons, and the 
Co-operative Wholesale Society, 
has delayed concrete moves. 

Allied Bakeries' decision will 
bring the price of a large loaf 
to lOp. which is what much of 
the industry wanted to make it 
12 months ago. 

Industry surprise 

A large loaf was then Is KM, 
and generaly expected to go up 
to 2s to give an exact decimal 
equivalent (of lOp). In fact. 
Allied took the rest of the in- 
dustry by surprise by only put- 
ting Id on its large white 
loaf and announcing that on 
decimalisation the price would 
be rounded down to 9ip. 

Other companies Involved 
were forced to follow suit, hut 
it was made clear that the 
amount added to prices was in- 
sufficient to cover extra costs. 

In June, a month before tbe 
import levy system with its 
threat of dearer grain came into 
effect. Mr. Michael Vernon, 
chairman of Spillers, called a lp 
advance essential. 


There were widespread fears 
that the levies would pusb 
bakers' raw-material expenses up 
substantially. In fact, according 
to the Ministry of Agriculture 
yesterday, the cost of flour, which 
represents 30 per cent, of the 
retail price of bread, has 
changed very little since July 1. 

Allied Bakeries reported that 
recent wage awards had a par- 
ticular effect towards dearer 
bread. Cost escalation had pro- 
duced a pressure on margins 
which could no longer be 
ignored, it stated. 

At the same time, the company 
pointed out that the standard 
loaf would cost less than 5 per 
cent, more than it did before 
decimalisation. “Bread must be 
one of the few food products to 
have held its price over the last 
12 months." 

British Bakeries (Ranks Hovis 
McDougall), with 25 per cent of 
the bread market against Allied’s 
24 per cent, said that the ques- 
tion of bread prices was receiv 
ing " very serious consideration.’ 
But no decision had been made. 

An announcement from 
Spillers, with a 12 per cent, 
market sbare, is likely early next 
week. Mr. Harry Colbournc. 
chairman of its United Bakeries 
subsidiary, disclosed. A lp 
advance couid be justified, eves 
if competitive pressures made it 
impossible, he stated. 

Any move from J. W. French 
(Milling and Baking), tbe exist- 
ing joint J. Lyons-CWS com- 
pany, which accounts for around 
8 per cent, of bread sales, is 
likely to be dependent on 
Spillers' reaction, reflecting the 
751 per cent, bolding that com- 
pany will have In the proposed 
new combine. 

Yesterday’s decision still 
leaves uncertain tbe likely future 
pattern of bread prices. The 
Government has estimated that 
they will advance by around 15 
per cent, over the next six years 
as a result of U.K. entry to the 
Common Market a forecast 
which has been backed by Mr. 
Joseph Rank, chairman of RHM. 
but strongly criticised by Mr. 
Weston. He has put the likely 
rise at 50 per cent. 


Britain to supply some 
avionics for MRCA 

BY MICHAEL DONNE, AEROSPACE CORRESPONDENT 


BRITISH COMPANIES will be 
the main contractors for six of 
tbe ten major avionics (aviation 
electronics) items of equipment 
for the European Multi-Role 
Combat Aircraft (MRCA), now 
being developed by Britain, 
West Germany and Italy. 

This was revealed in a written 
Parliamentary answer yesterday 
by Mr. Ian Gitmour. Minister of 
State for Defence Procurement. 
Four of the companies are : 
Marconi-Elliott Avionic Systems 
(autopilot and TV tabulator) : 
Ferranti (inertial navigation 
system and combined radar-map 
display) ; Smiths Industries’ 
Aviation Division (“ head-up “ 
display system): and Decca (for 
doppler navigation equipment i. 

Contracts for the other items 
will include work-sharing for two 
more British companies, yet to 
be named. 

Mr. Gilraour said the selection 
of the companies had been made 
after competitive tendering and 
evaluation by the three countries 
concerned. Tbe selections were 
still subject to completion of 
satisfactory contract arrange- 
ments. 

“They represent the major 
part of the remaining avionic 
equipment requirements, and 
British industry U receiving a 


very fair share of the overall 
avionics programme," he added. 

This referred to his recent 
statement confirming that, sub- 
ject to satisfactory contract 
arrangements, the vital attack 
radar for the MRCA would be 
supplied by a U.S. company. 
Texas Instruments. 

Tbe contracts for the avionics 
equipment for the supersonic, 
twin-engined MRCA have been 
eagerly awaited by the British 
industry, for they will be worth 
many millions of pounds eventu- 
ally. when MRCA goes into 
quantity production. 

At present, a small number of 
prototype aircraft are under 
development, with first flight set 
for the latter part of 1973. But 
ultimate production may run up 
to as many as 900 aircraft. 

The earlier decision to allow 
the attack radar to go to the U.S. 
upset many in the British indus- 
try— it been hoped that com- 
panies in this country (such as 
Ferranti) might get the contract. 

But It is now understood that, 
when the remaining two com- 
panies are named, the total 
avionics work-load coming to 
Britain will be seen to be pro- 
portional to the amount of -cash 
Britain is subscribing to the 
overall MRCA project, 42$ per 
cent 


TORY WHIP IN 
LORDS RESIGNS 

Viscount Goschen, 65, who has 
been Deputy Government Chief 
Whip and Captain of the 
Yeoman of tbe Guard in the 
House of Lords since June last 
year, has resigned because of his 
age. He is succeeded by Lord 
Denham, who has been A Govern- 
ment Whip and Lord in Wait- 
ing for the same period. 


Sugar refining change possible 


BY OUR COMMODITIES STAFF 

THE GOVERNMENT is inquir- 
ing into the possible re-organisa- 
tion of the sugar refining in- 
dustry in view of Common Mar- 
ket entry, Mr. James Prior, 
Minister of Agriculture, revealed 
in the Commons yesterday.' 

Mr. Prior said his ’ officials, 
with representatives of the three 1 
sugar refining companies, the 


British Sugar Corporation, 
Manbre and Garton and Tate and 
Lyle were currently examining 
the country's probable iuture 
requirements of refining capa- 
city. 

Independent consultants have 
been engaged to assess and 
report on the economic and 
financial ' benefits from, and 


equitable methods of, re-organls- 
ing the industry. 

A spokesman for Tate and 
Lyle said the company welcomed 
the Minister's ' announcement, 
and was co-operating ' fully 

It is intended that the report 
and recommendations of tbe 
inquiry should remain confiden- 
tial. . 


VV;.' 
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ingaused 


May we suggest a way to safeguard 
your economy. 

When you’re about to buy a Rolls- 
Royce, think about a used one from us. 

The obvious advantage is that you 
can save money. . . 

Some other advantages, however, 
aren’t quite so obvious. 

Sucn as immediate delivery. And 
knowing your car’s history. Because 
it’s quite probable that we sold it in the 
first place, and serviced it afterwards. 

Now rhe cars we have for resale 
are specially selected from the large 
number which we see, and as the 
world's largest sales organisation for 
Rolls-Royce and Bentley, we can 
choose from the world’s widest 
selection. 

We then send them to our London 
Service Centre at ioo York Rd., SWi i. 
Tel : 01-22.8 6444- (It’s the largest 
outside the Rolls-Royce factory.) 


Where specialists from our 
250 strong team check everything 
thoroughly. 

So that when they've finished, the 
one certain way to tell thfe difference 
between a used Rolls-Royce from us 
and a new one is in the price. 

Rolls-Royce 

1971 (May) Silver Shadow Saloon* 
Shell Grey with Red hide; air con- 
ditioning; Recorded mileage 9,000 

. £9,630 

1970 (Oct) Silver Shadow Saloon; 
Brewster Green with Black hide; air 
conditioning: recorded mileage 14,000 

£9,250 

1970 (Mar.) Silver Shadow Saloon; 
Seychelles Blue- with Blue hide; air 
conditioning; recorded mileage 15.000 

*8,950 

196S (Jan.) Silver Shadow. Saloon: 
Shell. Grey with Red hide; recorded 
mileage 17,000 - £6,850 


Bentley 

.1970 (April) T Series Saloon: Tudor 
Grey with Grey hide; air conditioning* 
recorded mileage 9,000 £8,850 

.1969 (July) T Series Saloon; Velvet 
Green with Tan hide; recorded mileage 
18 *°°° £7,950 

Coaehbntlt 

1970 (Feb.) Silver Shadow 2-Door Con- 
vertible by H. J. Mulliner-Park Ward* 
Caribbean Blue with Blue hide 1 air 
conditioning: recorded mileage 18,000 
. £10350 

1970 (Jan) Silver Shadow 2-door 
Salopn* by H. J. Mulliner-Park Ward - 
Shell Grey with Dark Blue hide* a?- 
-conditioning: Recorded mileage- 17,000 

£10,500 

1969 (April) Silver Shadow 2-Dnnt* 
SalQou;by S. J. Mulliner-Park 
Regal Red with Black hide: recorded 

mileage 16,000 • ' 


Berkeley Square, London W.z. Tel: 01-6.29 7444 
A Member of the I>utton-For8baTV Group 
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COMPANY NEWS + COMMENT 


DIVIDENDS ANNOUNCED 


Carnot 


Date Corre- ' Total 
of spending for 


Metal Box expects to match £18.4m. 


Company 


Page Col. 


IN THE Half year ended Septem- 
ber 30. 1971, profits of the Metal 

ISDEX TO COMPANY HIGHLIGHTS 

& colmnues* 13 to Tzt Contpon, Pq. Col. Coupon, Pog C ol, 

appointing, the total profit for the Berr» Trust 16 3 Minster Assets 16 2 

year is expected to be about the . -t: , : — 7 =r =- r- 77 t - 

same as last year. Firth Cleveland 18 1 Mint Birmingham 10 * 

, At the annual meeting in July. Flight Refuelling 16 1 New London Props. 16 1 

chairman Mr. Alex Page antici- 7r-r~I i* T 102a Tnrt 76 5~ 

bated first-half profits would be Hawthorn Leslie 16 6_ 1928 Trust 10 * 

much the same as in the first sis Hudson's Bay 16 5 RKT Textiles I s 1 

months of 1970-71 Hull Brewery 16 4 Scott & Robertson 16 6 

The interim dividend is main- — — - — 1 — - --7- - 77 7~ 

tamed at 5( per cent. For 1070-71 Kwik Save 16 4 SheUabear Price 1* 6 

a total of 12* per cent was paid unread 18 2 Temperance Permanent 16 3 

on a record profit of £18.4m. ■ r= — n — ~ ' 71 T 

First-half sales expanded from Magnolia Mfg. 16 2 Unochromc 16 

£1 11.63m, to £123. 73m. rising at Meta j Bo X 16 1 Wades Stores 18 1 

home from £72 5m. to £81. 4m.. and 

abroad from £3S.Sm. to £42. 2m. _ mi i i i "" 

The rise, however, was mainly due 
to price increases rather than 
higher volume, and these were 

bar*>ly sufficient to meet the also say they have been able to the BMA investment, ana have 

higher costs which had to be maintain the level of income not- forecast group available profits for 

borne. withstanding an active sales 1971 to be approaching the £1.46m. 

The trading surplus was mar- policy. attained in the IS months to 

ginally lower both at home and Half year December 31, 1970. 


Company Pag 

Minster Assets 16 

Mint Birmingham 16 

New London Props. 16 

1928 Trust 76 

RKT Textiles 18 

Scott & Robertson 16 

SheUabear Price 16 

Temperance Permanent 16 

Unochrome 16 

Wades Stores 18 


% 

Berry .Trust 3J 

» ^ a Birmingham post 9 

I MS ■ /M ww/w Firth Cleveland tnt- 16 ■ 

JT B Hall Brewery 181 

“ “ *■ * Lyons Irish int 5 

Metal Box int. 51 

Mint Birmingham int. l.opt 

general manager, announces. Nthn. IndustL Trust 2* 

By the end of last month, ad- b. Paradise Nil 

vances amounted to more than c. H- Pearce 9 

£28m-. compared with £13. 9m. Ragalla Tea 21 

_ _ . last year. This was lent to a Real Estate Cpn. int. 20 

Page Col. Pecor d 13,293 borrowing members. ftKT Textiles Int. 174 

16 2 against 3.553. Scott and Robertson... inr. 3} 

-77 Mr. Burton said buoyant invest- Sound Diffusion 25.88 

- A- merit results were refiected in its j. o. Walter int. 6 

16 1 record mortgage business. So Wonnalds. Walker ...int. Nil 

"7T i~ far this year Growth Share and Equivalent after allowing J 

-if — Deposit receipts had been averag- fa) Tax free, (b) On capital L 

18 1 ing well over £4m. a month. The Issues, (c) Corrected. 

”77 7” Society's investment and mort- 

— — gage figures for the first half of 

16 6 November were reported to be 

1* 3 again well up to target year two further stores have bee 


payment payment div. 


* 

% 

% 

% . 

Dec. 31 

24 . 

Si 

24 . 

Dec. 15(c) 9 

Hi 

Hi 

Jan. 17 

16 

— — 

35 . 

Jan. 8 

152 

25 

22 


5 

— 

15 

JanT~6 

Si 

' — 

124 

Jan. 1 

l-5p 

— 

5P 

— 

21 

4 

4 



5 

71 

20 

Dec. SO 

9 

IS 

IS 

Dec. 21 

*i 

2i 

5 

Dec. 22 

20 

— 

44 

Jan. 7 

15 

— _ 

42* 

Dec. 6 

2* 

— 

• 10 . 


25.88 

25JSS 

25.88 

Dec. 18 

6 

— • 

14 

- — 

NO 

• — — 

8 ' 


. The .Financial Times Saturday Novemhei:^20 J19 7 1 

.The Financial Times 'Saturday November 20 1971 
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ISSUE NEWS 


Simon Engineering 
financing 

| FOLLOWING a spate of rumours men on the contracting side 
yesterday, which at one stage tafeng^the total work force to 
drove its share price . down ai wut l.aw. - . 0 t 

imp to 97+p, Simon Engineering. „ Further r^irndKiries ot 


yesterday, which at one stage ta^K^e total worls forC ® ta 
drove its share price . down I- 500 - of 

Igip to 97+p. Simon Engineering, „ Further redundancies oi 
process plant contractors and ^ughly the same size would 
manufacturers of specialised probably b f v f K ! 0 J? e 
machinery, announced prepara- the end of the • year. Th e total 
tions are being made in colla- cost.™ 

i wn c.muai +« enmj to be substantial. Mr. 


are and ™EqiUvaJent after allowing for scrip issue, t Amount per share, boration wth ^ Samuel to fund of 

£*& TS ‘ OCrM “ d rieh “ “ d/0r a = q ‘ 1 “ ° ol J ? M 


3% extra 
from Hull 
Brewery 


year two further stores have been 
opened. 

An additional four sites have 
already been purchased and it is 
anticipated the stores will be 
opened in 1971-72. Negotiations 
are already in hand for further 
sites. 

The current liquid position is 
“very satisfactory” and the 


Shellabear 
first half 
profit 


ture stock issue. the profits forecast. Most of the 

__ • ■ . . staff involved are employed at 

The_ Board also revealed it ^ group’s Stockport head- 
expects pre-tax profits for 1971 quarte j^ H 

to bewithin therange . of \ Mr Brook said the funds to be 

f ?? 1 ' c0I 5 pa ^ 3 raised would be used for financing 

some of the contracts and funding 
a final dividend of 3 7 j n < ?£ 1 V some of the overdrafts. But be 
making a maintained 30 per cent denied the market rumours that 
total, is forecast Simon was in trouble with one of 

Chairman Mr. Leopold Brook its big contracts — “we have no 
reported that since the interim . major problems on any of our 
report in September, the activi- contracts," he maintained, 
ties of the manufacturing and Simon's principal properties and 


overseas. Home demand has 19 J 1 13 * a . ]7 ,ey '? n ° l possible to 1 _ij u ^ r ^*ct^TiX'xn t ^rr7G 779 iim - 8 low U S U ‘ C ' , uut a . climate. capital gains tax uamuties. 

la q?ed behind production capacity. , , IL . „A, n indicate accurately the underwnt- creased £r0 “ ."sfri™ A t- 4n 10 iT Meeting, Prestatyn. December turn round from the loss of th - As to the future, the Board is 

while the overseas result hav5 Sn^Zervsc"..:: 1r.fn ^ profits or losses of insurance JS e ? d fs S 13 « noon. £98.000 in the same period of- 1970. The mler mt^e of^e o^- ability to 

been affected by the recession Jn StvZw. JZ. isbItts isj. 730 companies at the six months stage and the dividend is i rajsedm»m For ^ of 19 7Q there was a pre- obtain a satisfactory share of the 

Italy. Taxation ts.ow n.MO so they rave shown half the esti- 22 to 2a per cent with a nnm oi " tax loss of £123.160. iSt LJ? hJcTeased business that will result 

Haif-Tnar Avaiuwo ... . .... .. IM.TT9 . iu.Tnp mated outcome for the whole is* per cent. As it is a little early to assess L lc ^i -nSSt? *ne cesfit aSJe^ ^ from^ny^^^ement in the 

been year, which it is anticipated will £ 1 1-Jil rlorktu"*^ the full extent of the recovery trart i^c^suatmg c Umate 

be an underwriting loss on ail 776.723 6OT.71S jTxlJiCISOIx S the Board has decided to defer ^92° me ^r eS tTT ^,,^ Bd h« The shares closed at llOp down 

iddi- types of business of £100.000. This ration *».i» gs-Jg consideration of a dividend until »" 6 p “ Se dav 

it m compares with the loss last year Hei profit .. . «5.flS8 3Si.^ TTj lj£i. the year’s results are known.. For ^ P See Lex 

have of £1,017.000. ex«pim^ credits- ^.wo ^.gjj Kay llTK 1970. the dividend was 4 per cent. aiI,OD e technical and draughts- bee Lex 

fur- in the underwriting agencies w 2 -wjss As to the future, the chairman 


forecast group a\-ailable profits for chairman expects no problem in REPORTING on the first half of service companies have been trade investments have recently 

1971 to be approaching the £1.46m. B J 1 yf Li ▼ financing the planned expansion. 1971, the chairman of SheUabear maintained at a level which can been revalued, showing a surplus 

attained in the IS months to y f At August 3S the balance-sheet Price fHoldings) Mr. P. M. C. Pnce be regarded as satisfactory in the of about £4^m. over book values 

December 31. _ 1970. ^OW PROm. before tax. 1 showed cash an d deposits of over says there was a profit of £4,600. preS ent . difficult economic after provision for contingent 

They state it is not possible to The JiuU Brwe^wrapw a l0W figure, but a ’‘welcome” inmate. 


capital gains tax liabilities. 


Taxation 

Available 


Safes?— 

Hon>o S1.4SJ. 77.S1I 

Overseas 423«4 T&*n 

123,737 111,(33 

Tnoiaar HirpjuB. eic.-— 

Rome 6.IW 6.1 6 " 

Investment grants -w sso 

Overseas 3jnq 3JS2 

Toial 9.793 9<#r; 

Loan lotereft I OCS W) 

Profit 8.772 8.993 

Estimate*! tax* 3.an 3,X» 

Net prefit 5.563 S.6SS 

Minontfes vo fM 

Anrlb'jtabfe 4S8TI 5.0(59 

• Jnchides tJ.K. tax at 40 per cent 
wlthnut taking crrsiit for -be new 
acc-lorat^ti tax rtepredatfem allowances 

Expenditure on fixed assets 
during th*» half-year was £S.4m. of 
which £3.6ra. was snent overseas. 
See Lex 


Flight 
Refuelling 
on target 


HaH-sear Avaiianw u*-»» maieo outcome ior me wnoie 10: lw -a ^ 

isn 1970 A sum of £lm. has already been y eaJi which it is anticipated will isto-ti isw-to 

row iooo re-invested in commercial and be an underwriting loss on all Pron . , 776.723 SOT.71S 

industrial properties and, in addi- types of business of £100.000. This taxation ’'.""!]"!"".^"!’" ro.™ sss.ra 

is ic'Jii lion, there is £lm. on deposit in compares with the loss last year net profit 

123.737 111,633 respect of which they have 0 f £1,01 7.000. Exceptional crediur n.wo u.sso 


iwpcu ui « liilji uk.* wi. ui ii p u : I -will. £ vT pw 1% ftflO 153 000 

authorised commitments for fur- in i* e underuritinff agencies General resLrve o+jjso 

ther investments and develop- it is not known unti] the end of -profit^ on reaiisjtiipa'of^ ^propmies and tax 
,£2 raents to the extent of some £0.7 m. the year what the profit com- provision release, 
gj missions earned wDI be; therefore Last month Northern Dames 


Hudson’s 
Bay lifts 
earnings 


See Lex 


says, there ie evidence that in an 
improving economic climate a 
better flow of work, including 


Mint B’ham. 
looks to 
second half 

FIRST HALF pre-tax profits of 
Mint Birmingham have fallen 
from £96.054 to £41.60$. but mem- 
bers are told the outlook for the 
remainder of the year to 
March 31, 1972 is “ most en- 
couraging.” 

The interim dividend is held at 
1.5p per 25p share. Last year’s 
total was op, paid from profits. 


the figures indicated only cover verbally agreed to purchase bulk earthworks, will be available 

the net income to date. 8S6.013 Hull Ordinary shares (in- t#x of £mo ff41>goo 

The Robt. Bradford (Holdincs) creasing Northerns holding to reliefl the half year’s net profit is 

group, which takes in Minster 27.1 per cent) from Allied earrungs is reported by the Hua- ^.700 (loss of £56.500). Princinai 


UNIT TRUSTS 


Insurance, made a profit of Breweries and Bass Chamngton son s Bay Company, brmging the acr jvjf j VS are builders and civil 
£890,000 (£242.000) in the first in exchange for 1,410,859 Ordinary total for the Jirst nine months up eneineering contractors. The 
half of 1971. After tax and in Northern which would subse- to S6.015.000, compared with group's registrars are now E. 
minority. £638,000 (£179,000) was auently be acquired by Rowntree S4.S01.000— or 44.4 (35.4) cents per and Sons, 

attributable. Mackintosh for £1.774.824 cash, share. 

Northern intends to hold the 2/. 1 The figures exclude fur* sold on 

per cent of Hull as an investment, consignment. Sales in the three t . j n 

Berrv Trust • comment sasa tss^ssss- Hawthorn 

mppte remit* C ° rwrelved Trim S ^ LCSllC 

meets i-^/O “The dirr,ors. B om,o«th a ,»r. 

14 P er cenL Pre-tax— I Is slightly Jain comparative figures have 
TOr^C3Sl disappointing and the shares fell be-n restated. ai piUapCt-W' 

1.VFJ. LVUOl 2p yesterday to 177Jp, giving a For the year ended Janirary 31. w conserve liquidity. 


Abbey Property Bond 
offer at £1.03 


Hawthorn Otter at U.U3 

ES"£ra2 meets 3 \% Me . 

courage” 2 1970-n performance— profits up The director*! oomt om Wat cer- perumtforaniinimuminvest-ments.Oncedeclared,thesedivi- 

Tbe interim dividend is held at 14 per cent pre-tax— is slightly Jam comnarative figures have 11|*I^CT|pP | C ment of £100 until November 24. dends will be irrevocable and 

15n Person share Last year’s ■ disappointing and the shares fell be«>n restated. ... ». Ill v3pvV W Th e minimum amount required therefore the value of the policy 

total was 5p. paid' from profits. AU1 2p y es terday to 177Jp. giving a For the Jmmry *L ^ me^d w conserve liquidity, to qualify the policyholder for . ran never falL Also, the life cover 

before tax and including £44,360 GROUP PROFIT, before tax, of p/e of l«.5p The current brewery 1W earnmgs amounts to further revision of the Book the 6 per cent, anmial withdrawal is guaranteed to be always greater 
investment grants, of £196^10. The Berr* Trust Company in- boom is still in full swing so the SlO.flim. and to *513.6. m. of the investment in Swan scheme ^ ls n J 1 - 000 J ^ sums of than the value of the investment. 


® The first-half profit is de- creased from £161.389 to £181,140 chances of further profits growth 

Reporting first-half profit up scribed as disappointing but not for the year to August 31. 1971. seem quite good. But the upward 

from £155,000 to £170.000. direc- unexpected, and bears out the The dividend is stepped up potential of 

tors of Flight Refuelling (Hold- chairman's remarks at the last front 2i to 3i per cent— the to depend largely on tte im^Jca- 

ings) feel second-half results will annual meeting. minimum forecast 


See Lex 


be similar and. as forecast, the Lack of confidence throughout 


tions of the recent acquisition by 
1370-71 isffl-To Northern Dairies of 27.1 per cent 
,« £ «„ of the group's equity. The only 


£301.176. low order book and correspond- Taxanoa m.joi 

The interim dividend is again Ingiy reduced profits, but after pnKh H?'2S 

7$ per cent. and. barring unfore- protracted negotiations the order Sirwani H'ras 


S9J53 that following the sale by Bass 
62.157 charrlngton and Allied Breweries 
36.08* of their respective holdings in the 


seen circumstances, the Board book position has, recently “im- ‘The 'net a irt valw perfflj ^oupthesh^’ 3 a 
SJra ner’rem t0 ^ Pr0Ved materialJy - stx monUl8 Quinary ta indudingrwljer? BTp^SJtlSS" \J?*22a?<£ 

"'Si current S5t book is satis- 4 ™ """S* “Wtt J! 


Unochrome 

growth 

potential 


Hunter SWobuUdenT and the f4,000 and £12,000 allow The dividend element makes this 

absence of any dividend from that Investor* to hive income pay- particular policy a significant 
source are y the reasons why ments at half-yearly, quarterly or departure for the industry. Like 
r and w Hawthorn LesUe and “ohthly intervals respectively. . .a traditional insurance policy 

S*’ 1 ' 18 a Ion ®- (erm tavest - 

a i in a ftn a -frvr iQ7A.7i iiflVc . d€cd ih3qc to the policy ment 
Kirin ^Jar-Admirals?; "cep^ .including the more Prospectus Page 9 


1971 outcome will beat last year’s the economy was reflected In the cmip prom noioo iujm of the S , j' says chairman. Rear-Admiral Sir 

£301.176. low order book and correspond- ^0^“.:::.::::.:::: “ ,D A! h,c ^“ Matthew Skrtery. fie^hle wf^drawai sch^ the 

s but after Nft o™®! U7.039 s 9.83 that following the ssue by Bass B i ■ XSf l.l I ic rimnrferi on November 10 an option to convert Property Units 

the SiVr *i.a» 62.157 charrlngton and Allied Breweries v TT 111 T wmri? ,nto elther Selective or Equity 

IIS “I? "*^51 : ■/ n.7M 36 «J7 of their respective holdings in the . .• 1 ^d also the switch to 

' " orttaw’is.jrttdSSgf^ iSs potential ' 

'? "? wsas •snr ."seas A^ jslsss’s s P r»'*S! .comment 


HAMBRO LIFE 
PROPERTY BOND 

Hambro Life Property Invest- 
ment Bonds are on offer at £1-044 


s* 1 ** j,iw.si»: 1.K9.4M sion of the Unsecured Loan Stock Acquired a *10.01 per cent holding UmK*xome .1“ t 5™ a ^° n ^ ^Lil e expenditure on Doxford Feahorse Despite the increasing competi- P^ - “h? fo J a minimum invest- 

which reflects the longer-term profit %.bm amounted to 62Ip (49|p>. in Nnrthprn Dairiec. difficult chairman, Mr. B. Owens. p; n( Hnp tion in the Dronertv bond market- ment of ^£250. - Sums in excess of 

^ vum ».«• ,Pl31P, in Northern Dairies. wwta. eoaMMt fte the company**^ main Abb^ Sfe **’ *££& W q^ ft* policyholder for 

• comment soundly based ^ activity, marine engineering, were ably ahead of the field with its the cash withdrawal plan which 

• rommpnt Over the last year Eerrv Trust T r *1 O ^ . / p ea ”J^ numbS rf £113,470 ( £86.427) and Sir Matthew fund now valued at over £72m. offers 6 per cent, per annum, free 

• comment haa^ mo^dftonT ^inf^ed^a KWIk SlSIVP He beliSeT the say * toe current order book A recent development has been of income tax. and capital gains 

After a 36 per cent, fall in pre- substantial orentiiSf fully -IV W IH k5d V C basnmclaSsed the fihou ? d ensure a satisfactory level the severing of ties „witb the tot • . 

tax profits in 1970-71, Mint, Bir- ggSd net aStS?ue to djS I "in? SSd t£S 0 f Pr ° fi t able activity for the next Hambrds Bank property division, x ’ "V 

mingham’s first-half results are V J^ YJKiiiJS-S nSr^ cent Af\0/^ ohoOfl he^efits stS&ie to 12 montas - which has up until now manage! • Comment 

66 per cent, down on a turnover ? H Si wlTiK S nf\J/0 SliCO-Q Sf^ eriaI bene&t3 *** startm - g t0 The Seahorse project is now the fund for Abbey Life. It is „ . . • . • . 

lower by 3S.3 per cent. And ' flo ^’ of o1ath . e on approaching the stage at which a intended that Abbey will buDd up g"”?"” P S2£ rty „ 

although the order book has been ntto factual appraisal of its commercial its own team of property experts Bonds have been an outstanding 

boosted by major contracts kJ 5 ?oio" CO T3T in C 0/*°^^ prospects can be undertaken with to fill the gap. and the new marketing success the fund 

finalised yesterday (expected to I *10^0^1 M-ClM. pnormoi^” confidence- The total expenditure structure should make no differ- havmg grovm to £8rn. since the 

keep the Mint at full capacity for MR. A. GUBAY. chairman of the 5JS* t S»"SS? 1 2Sr^ intention of incurred by Doxford Hawthorn ence.to the investment perform- beginning of May. As with the 

Ute neirt 10 months), any benefit nint d riJ Kwik Save Discount Group re- 253™ ^ ^Thare in this Research Services up to the com- ance. The bonds remain essen- majority of other property bonds 

from this is unlikely to come J* ■ : z ® “ J*® “f®* ports that turnover and profits to mencement of prototype testing tially a long term - investment ‘“suffice* 1 * time has ekpsed to 

through before the 19il-72 last value compares with a 40 per j aTe already ahead by 40 per slightly exceeds £0.5m. before . Prospectus Page 11 establish an investment record, 

quarter. The historic p/e of 7.2 c A e "k gam , b J the J 7 Actuaries gnl corded with Se saSne v £2S« grant As conlSuing Salslilow ^ - Meantime the reputation of the 

at 62 ip appears to be looking to All-Share Index. So while the , 970 perio ^ aru j he anticipates he m the confidence In the engine to expand - -- . - group provides the necessary 

this, along with the net asset share price setback seems to have th - t im Pr0 vement wm be *?t fan for consvderab 1® ^ expected that sales will be ST ATFR WAT KTT? credentials. One . interesting 

value of S0.ip. been overdone-as a 2n rise fo ^ntSd ^ last year? ^ the medium term, the chairman "“tfatidon a scalethat wffl WAIAM feature with this plan is the 

51n yesterday showed-Berry wiU ^s forthcomin- entry of 3*8 Sis coLSlehivST- GUARANTEED variable Iff e . assurance ; content 

1 % at ■ , * ' tawttPBw: .ts_pacwbefore.it ye ar ended August 28. ment the chairman adds. ^whi.ch..is designed to keep .step 


which reflects the longer-term prom <d.6w 

position, indicates there are rea- Tax 13.0m 

sonable nrospects that this situa- Ner Drofif as - 608 *-■«" m rnmmont 

tion will continue, state the ^ . • comment 

directors. • Comment Over the last year Berry Trust 

a „d electronics indite SffiS? fir.lSf Ve”X ,S S«?dto!dS5 SrS 

im "m B6 per cent .down on a turnover ?awn^™ meiwket 

£ f lower by 3S.3 per cent. And 'SJS. ^ h.i-i X 

Pf«m 1W.DM 135,0m alihoueh the order book has been r**u r !^J5 e ^ th to ^^ B 

Tax «<hm boosted bv major contracts “Chanted with Berrys perform- 

profit lorrKK. sr^ gSfgl liw«£52S 2 anc * *?"« November, 1969. 


Pram 170,000 

Tax eK.fnn 

N'-t profit lorwxi 

To vestment grants 7.OT0 

Net balance 114.0M 


New London 
Properties 


twio finalised yesterday (expected to ri»hr«: Trfn tho ift-n-i 

w.ow keep the Mint at full rapacity for ”^ts issue and the 19#0-,i 


Kwik Save 
40% ahead 
so far 


from this is unlikely to come “■ ■ ** _cenu rise im uie asset ports ^at turnover and profits to ^ " K h - a ^ ^ mencement of prototype testing tially a long term -investment 

M £- «ss 9 -sp p "“ «*• 11 - 

at fi2Jp appears to be looking to All-Share Index. So while the per j 0{ j an j be anticipates be in tte sjtort twin the P 7 confidence in the engine to expand - .. .. 

" e nEt - ^ walker 

have^^^rove ^tT^ces^bSore^it ^ forthcoming entry, of GUARANTEED .. 


SLATER WALKER 
GUARANTEED 


First-half net revenue of New . have to prove its paces before it '\ n year ended Au gnst 28. .wt v L n °Z Snn Skrt ment, the chairman adds. c 1at „ Wa . ie . which is designed to keep step 

London Properties shows a slight IVTlM^tPr \ CCpfc regains much of its earlier nrf> fiL before tax. advanced « e Turning to the holding in SHS ^ ate L_V^ ker _iil £ “®£faig Its with the value of the underlying 

improvement from £111.709 to popuJanty. S‘ 'llSun SI u-hi?h5?w stands at ak.772 Sir %$£££* toSggn?' %S ***** 

£114,779 and directors have de- _ prospectus forecast of £900.000 S5 'J StJSSrifft proSecte^ will Matthew says it is difficult to SS? bonds toa Sm^ Prospectus Page 3 

dared an interim dividend of 2.o P Vgar T and with £643,026 for 1969-70. be immored as a^lt of acra« believe that the company’a I6 

per 25p Ordinary share (same J TeUlTieranCe Margins have risen from 5.81 per ? 0 e entaSd domestic cent interest in SHS is real- fiterS^an^ uivieccrm 

equivalent) for the year to March Group profit of Minster Assets 1 rent, to 6.84 per cent, due to in- £ ar jLt. UCh em ® isea 0 c istically represented by such a pad VAVASSEUR 

25. 1972. for the six months to June 30, 4 creased buying power and even a * Snorted on November 2. low valuation as this figure which 

For all 1970-71 net revenue was 1971, amounted to £177.000, after _T 0rill3.nCIlt stricter cost control, explains the 0^,,,, D fe-tax profit for the year current accountancy practice ^ rnmmonf 

£220.635. and a dividend total allowing Tor an estimated deficit * * U chairman. 30 lS £ mSS requires the comoanies to adopt • Comment 

equal to 5J?5p. of £5 0.000 on insurance under- The Temperance Permanent As reported November 3. the ) rak) and the dividend 12 Meeting, Newcastie-on-Tyne, Slater Walker- Guaranteed 

Directors report that sales of writing and a £1.02m. loss of Building Society more than dividend is 55 per cent, compared / T ii ner cent 4. breakdown of December 7, noon. Security Bonds are similar in 

flats effected, and in the hands of British Midland Airways for the doubled its mortgage lending in with 47j per cent foreshadowed, turnover (£13.876 571 against form to a traditional with-Drofits 

solicitors Tor completion, now half year to March 31. 1971. the first 10 months of 1971 com- During the year five new stores giS^, Sd DMftt show en- life as^^re contrtct 'Se more 

teal £2,547,000 compared with The directors have already pared with the same period last were owned and three exwtins: tfnpprfnv Services £tfl25J3S6 nn J modern unit-linked concent has 

£873.575 this time last year. They stated their intention of retaining year, Mr. Sydney Burton, joint ones extended, and in the current (£4 i2i.430> * and £4-^636 kDHJlL <41111 been abandoned completely with 

(£373.782): engineering— man ufac- ^ P 1 * 5 plan ' and investment per- 

■«. 1 , ■■ turine and merchanting £8 951.185 KonPlTCOIl formance of the fund will have 

Results due next week s 1 * ,^ d <* sssss a ^ - ** ^ ^ 

inrofit £71,161) 'vas incurred bv UDSlirfiC ■" 

Next week's company news list the annual results from Bass for the minorities of Fordath and June showed a fall in profits from financial services and investment „ .. + _„ 

contains plenty to interest the Charrington which last year Fordham (Holdings). Hepworth’s £6.5Sra. to £fi.39m. pre-tax, which rt ?? ,mcr - For J969-70 a profit of ...ff 0 ” 

market with results expected from topped the performance league, 1970-71 profits rose from £6 .24m. was presumably a result of the £68.566 was made on a turnover of TUes. ere ) reports a soarp increase 

I CL Bass Charrington and J. pushing pre-tax profits up 21 per to £6 .96m.. the growth rate speed- high depreciation, high interest £544.780 from building and con- EL . P5|l t 2J, E™* 11 . . niHO ftftin nr A I n- 

Lyons, all of which seem likely cent to Bl’m. At the halfway ing up in the second half, so with phase of colour TV growth- In tracting. to £1W^ for tne ^ DlUu AllU UtALO 

to show some improvement The stage Bass's profits were 25 per the budding industry currently the July annual report the group An extra -ordinary meeting will weeks to^premDer 0. urrx wruen - • 

. m . « Pir tlOta. rtVA AW «) 4 ^ ^ C j . ■ _ «. r _ i. _ Ka trt rmMlOTnAnf trie Innir lK 1 TI PXTMS III tDC liJd.WO TUT 011 


Results due next week 


^terest and V AV ASSEUR 

property. HI G H INCOME 

• Comment • - .Vavwseor ;High Income units 

v , ■ are on offer this week at 33^p xd 

Slater Walker:. .. Guaranteed per unit, to yield an estimated 

Security Bonds are -.similar in gross 8.4 per cent., until Novem- 
form to a traditional with-profits ber 27. 

life assurance contract The more Since January 1 this year the 
modern, unit-linked concept has value of the units has increased 
been abandoned completely with by 15 3 per cent, and since the 
this plan, and investment per- fund's launch in 1965 the capital 
formance - of the fund will have . appreciation has been some 35.8 
to be judged on the annual div i- per cent 


BIDS AND DEALS 


in IO-UHy S uiuuurbi V .... « » ■■ i..vn u IS- smii iv uc mil dUU, UUL me — — - ; — ■ — . ■ - n, a, IVo 

Other results expected include change of trend this points to an porting half-year results on Wed- shares currently stand about 37 l n eaimmes per share. from .j to a* per cum— me pre- 

Hepworth Ceramic, Johnson encouraging result for the full nesday. had experienced five per cent, up on the 1971 low. (be Meeting, Stroud. December 15. vioi« iu per cotl 

Matthey and Redlffosion year. previous quarters of declining market will probably be looking 


Steetley safe to Amey 


profits from £77m. to £74m. pre- in the current year (interim 1970-71 results _for the first three annual results from Metropolitan 1928 Trust 

tax. Nevertheless, this was still Thursday). Expansion seems to months of 1971-72 appeared to Estate and Property and the 

better than the performance of be the key to this optimism, reflect some slowdown in the interim from George Bassett cn cciiOC cimilar 

the second six months of 1970 .md especially following the recent decline. The fall was 42 per cent. Tuesday. Wednesday brings the dllUUdl 

if this trend continues the -'iir- £70m. flour and baki nc link-up to £lm. pre-tax. But with the half-time results of William Cory . 

rent year's profits could show with the Co-nnerative Wholesale silver and platinum markets so an^ Powell Dnffryn. while the TIAf DHTItinDC 

some ' improvement on the Society and Spillers weak, it may be unlikely that the building sector is represented by luligP 

£I5l.8m. pre-tax last time. Hepworth Ceramic's half-year second quarter's performance will the interims of 3Iarchwiel HoM- y Pt ea rnfnas of the Ni 


partly a result of policies initiated 

a year ago to dose down un profit- AS PAST . of the ..geographic not less than £150.000 (£144,633) in ; 

v a^i o rr» j able operations and to reduce reorientation of^the Dennis divl- the year to .March 31,. 1972. 

1 *yZ.f5 I niQT admiiiistratr* costs. Significant s 1011 of’, the Steetley- -Company. • On the basis of- the forecasts, / 

a. x uoi savings havB already been arrangements have been agreed the . combined group would have i 

• achieved and these will .become the sale to Amey Group with total annual profits of about^ 

SEES S imil ar - progressively more effective over |« e ct from December 1 next of £180,000 giving 2.1 tunes cover 

the months ahead in countering Steetiey.s-.readymlx concrete and- for. a -15 per cent dividend. . - 
_ inflationary pressures, the direc- nrarrne gravel interests . in Kent The Baker Board was advised 
BEl Eariunss tors state. - Sussex and mmpshire. . by Binder Hamlyn Williams and 

„ , , , C7 ' ■ „ . The trend of the past two years Prertax profits, for 1971 arising. Davies^ accountants, on the Stait 

Net earnings of the Nineteen- hy which recond-half profits were from the interest are, expected to . deal. It is proposed that after 

unK-.FIvhl- Invoehniint Trust , .r .1 _j- BTPM4 DMAnn. rnndJaraKA. Is ■- £., r . 5 l 


The brewery razors prelims results on Monday come after the Lmm-ore much on this. ings and W. aadCFmchon tZV £ teht ' Investment ^ Trust <£n' 1 E2SSSKS. uST' “ 2 r °P osed &at after 

ason starts on Thursday with acceptance last month of its bids Rediffusion’s 1970-71 results in Thursday. Lr^'^nt ^March^l, Sffilffi !U3d?ot £SZ£. ^ t£°be W &£#&* ^SUtoSSp. StB 


Com pan? 

FINAL DIV'DENDS 

B*vs diarmcioo 

Seavrr Trust •• . 

Manbew Brown 

Cambrian and Cenorat Secnmfes 

Sir Joseph Caoston and Sons ... . 

Comercrofi . 

Crjnfelch Croup 

Dundee and London Investment Trust 
Dunford and EIlioU -Shefflcldi . . 

Ellis iKeosin«ton' 

j a Fenner »no1dlna»i 
Oeoerat Siodcholders Investment Trust 
M J. CfeMon < Con traders i 
London xnd Associated imestmenr Trt 
Metropolitan Estate and Property Ce 

Northern American Trust 

pt.uctOD's i Scarborough! .... 

Propnetors of H»v» Wharf , 

Kuo Estates Holduws 

Reliable Properties 

e-nmrti tovesunent Trust 

Sirdar . . 

Stoddard . „ 

TomKInsoos i Holdlnss' 

Trovdafe tndortrles 

Lotted Wir- Croup 

INTERIM OIVIOENOS 

Geo. Bassett RoWitw; 

British S'earo Specialties 

Krttlsb Vending Industries . . .. 

Buck-nail Trust 

rard Cl tubing and Bctuns 

E Chalmers Holdings 

einrtCS Breed 

wittiam Cook and '’.'TWfieWi . . 

F-cderirk Cooocr i Boldines- 

wm Carv and Son 

j<mes Cropper 

pom Sncwcerlns Works 

F A Di son 

p- •'nn.-r'ir’ion i Holdings > 

Airflow S'reaMlInes 

Cbcsierffeld Properties 

Exchange Tefearapta (Holdlngsi 

joJir Folhes Hofo 

w and C. Fmncb 

Creeowond and Bsiiev 

Cuinness Mahon Holdings 

Hurtbro Trust • . 

3ep»*orth Ceramic Holdings 

inch Kenneth Kajang Rubber 
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8 
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61 

18 
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Tbureday 

Tburaday 

Thursday 

Wednesday 

Tueiday 

Wednesday 

Monday 

Tuesday 

Thnnday 

Tnur.day 

Thurvlai- 

Tuesday 

Thursday 
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Thursday 
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Tuesday 
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Wednesday 


Company 

ImemationaX Paint 

E. E Jeavons 

Johnson MattUey 

J Lyons 

Malaysia Ruhbcr - 

rtan-AbeO Holdings 

Maple - 

Mirrhvdcl Holdings 

Jlay and Kassel! . . .. 

Thomas U-u-xholl Investments .. 

Morgan Grampian - — 

Norm warming 'Holdings* 

P. Panto 

Powell Dufirya . 

Property and Reversionary investment 
Property Security Investment Truss . 

Randalls Group ... 

*t«r||ITUSl<>n ... ... .... 

Rroold - 

Robert Riley *Hokffrw8* 

Roan Consolidated Mines ...... 

Geo. G. Sandeman Sons 

Selection Tno; 

Sheffield Twist Drill and Steel 

Spear and Jackson International . . 

Teacher i Distillers, . 

Transparent Paper 

Triplex Foundries Group 

Tunnel Cement 

Thomas vale and Sons 

f'-ilt-rs <!>ot»rv Ottsi 

WesibncK Produces — 

Who Bros. 

Wintrust . .. 

Zambcala Consolidated F lease* 

INTfiRIM FIGURES ONLY 

. 

Crosby Snruvt 

P.Nmi’e CVnr.vtRer 

truoerlat niemiral Industries 

National Cnrbonlslnn 
rirvi Foody 
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T^'.-redye 

171 

17) 

Wednesday 

" 

10 

. . Wednesday 

3* 

11* 

Thore! v 

31 

5* 

,. . *.v»dn»-sda7 

•3 

S 

.... Frida” 

5 

v.i 

.... Tonrrday 

4» 

9* 

.. Wotdes* 

5 

13 

Tnursflay 

20 ld> 

13 iei 

F-*day 

5 

10 

.. T*mr»day 

23 

47 

. . Fndiy 

9} 

10 

Tuesday 

4 

11 

- Frida-- 

S 

14 

.. Tnesday 

23 

Ml 

•••'dn*>sday 


n 

.. . Th"rvlii7 

5 

Id 


Wednesday 

Twsi >v 

l?,-e-lay 

Ti'irsdav 

Tiewiiv 

Monday 


Tn«*d1* 

Tu-riir 

H^d-etdsy 

ThorHax'; 

Tutvliv 

Tburt-ir* 


9 m th> 
19 
r 
6 

lh w-u 


1972. are expected to be about the h e expected to continue, they add. allotment of 1,036,000 Ordinary Shareholders of Baker will he 

same as the 22.06 per cent, for the T fa c sales figure shows a nedue- shares in Amey. Arrangements asked on December 3 to annrovp 

previous year, the directors state, tion from £4j9Rm. to £4.52m. have been made on behalf of th e purchase and to increase bar 
For the six months to Sep- because Pf disposal of the invest- Steetley for these to- be placed rawing Dowers to lust over £2m" 

t ember 30. 1971, gross revenue is ment in the paoer sack industry mainly with institutional inves- jf the resolution!: are nnsseri th« 

up from £520.075 to £532,659 and but this baS been largely re- tore. Baker 6? nerraJat. Imsecmned loan 

ner revenue is £360.188 against covered by increased sales of Assets acquired . will he inte- stack. 1979-82 wm be renairt 

£343.539. Net earninss are shown other products. grated with, and: will comoGdate. full a t car with accrued inrereiT 

at 11.86 per cent. (11.31 per cent). Manufacturing rapacity of syn- the already substantial interests w mTerest - 

The interim dividend is held at tbetic weaving has been increased of Amey ln the South Coast area. « v \x/r\r\T\ 

9 per cent, again absorbing and the Bower factory is now fully .They form part of Amey's planned ” ■ UUU 

£273J375. The previous total was equioped and np era tine n**ar its further expansion of Its Interests Securities Agency has now sent 
20* per cenL maximum potential Demand from 1° ready mixed concrete through ou t the documents relating to the 

Net revenue for the first half is the carpet industrv continues at a its 'wholly owned subsidiary, proposed acquisition by W. Wood 
after administration and interest healthy level, aided to some Prexnix Concrete, and -increase to and Son of British Luggage Group 

charges. £144,301 (£154.046) and degree by the Government's 120 the number of plants in opera- fro™ Associated Development 

tax. £23.170 (£22,490). The dealing recent fiscal measures. tion. Holdings. 

subsidiary Perham Securities The subsidiary. Thomas Boae The decision to go ahead means 

showed a profit of £3.871 (£1.239). and Co., has made a substantia 1 , „ D , t , cl} _> . that Wood is rejecting the pro- 

Gross assets at valuation after contribution to group half year V- oAlVJtK rA I Ji\(j posed alternative which Is an offer 

providing for interim dividend are results. Apart from ~ successful £0.57M. FOR STAIT for Wood from Barrow Hepburn 

£27560 0(10 (£24.646.000 at March trading there is an encouraging The price , to be paid for the ?“ d Gal . e * 11116 BHG off er was to 

31. 1071) and net asset value per Increased contribution from stait Group by J. C. Baker is he conditional on the BLG acquisi- 

Oriinary 25p unit before deduct- dp ^ eI .?? ,n £( . ” c " er commercial £575.000— £180,000 c ash 860 000 tM l n going ahead. 
ina 25 per cent, of dollar premium ®^, vrtJ w which have growth pros- Ordinary valued at 50p each, and 111 htl f, cirt ^ lar ' the Wood chair- 
195p flGSjp). Pects. the directors add. . £215^)00 of S per cenL WSriSSi ££ oA ' **** 

•aanaSro unsecured loan stock, 1983-85, P ann ounced its 

nri r rcnriTr t - i issued at par. ? ffer “2 re 013,1 ^ "eeks ago no 

KfcAJL JbolATt safes .. 4Jia,ooo4«4.ooo Baker's pre-tax profit for the : 0r ^^5 0 ^. u, ?L erite h ® ve heen sent 

Pmflx before tax* 150.932 33.14S six months to- March 31 1971 to holders. He adds thaL 

OF S. AFRICA . £TS& fc SiS — mSS atuSSSi A- \? h 

» ^ . . » . _ Mwortrv losses — : 2 ; M4 a.7C expected profits for the full year bld » ^ Wch 

Earnings of the Beal Estate Cor- Applicable 111.950 M.aoi will be not less than • £30 000 wafi 2^°™! ®4P ® Share when it 

poratlon of Sooth Africa for the * After depredation sod loan atock in- i£4].i08>. - ' was first announced, is unaccent- 

npn, ,A March 31 IW 1 * are ex- t^rest. t A/ ier. credit- £21.000 relief tn , -j . . , ‘-able. ^ 

year jo maren jl. are ex respect of capital allowances antuu An interim dividend of 7 per. 

peeted to show some improvement forward, t Profit cent has been declared and a Z? e r-Sf UI 5 ew contains a fore- 

ort last years 36.61 cents per The basis of depreciation he c Shal of .8. per cenL will be re- ProGts lor the year 

share, due to continuing Increase been reappraised to take account commended on the- capital as in- .J?ro«t Is estimated 


- Adjured ‘for arv >f»rvomru; s^p issue *?ort.rj$r 3 vr cent jr*«Trt. rj per i n rental income. For the first of more ("tensive plant and creased (7 per cent). * £85 00 ®* virtually the same as 


fi ~ure5 uiDFinFfl! on "rcinsry aro a. in 1 WTinues secoiw imerim e ia - — — - uauu j*o»p nniuiA i_ .*T — 

tn ts-mn'T^T irtriod <c fne’ndes :a per rent- b-fore qpmaw date <*/ ( ^ ^ n .... . . ... . greater degree oi oosolesoence. developers of land and property 55^2* i n the year tn 

mcf »r id) inciities sriMc-* inr-nm n^r >«» in^ndfe mini ininren m o« r The interim dividend is held at The charge In the half year is and is headed* by Mr A. J Stait ®“ a - Oct0b .er i so that the profit of 
cent. Baal. ; in E" - 20 i* r wnt Last year's total was £ios.027 and would* . have - been now the major- holder and’ chair- ^IL ^^hinod group would b- 

.... aiffilif tbe pnmdu,- barn hid mm of Bator, . :a=5, «H). before oj. 

uSronLfiBi' Statement Page It been used.. Stait expects pre-tax profit o£ More Bids Page lT 
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RY OF THE WEEK’S COMPANY NEWS 



-over bids and mergers 


eady Mixed Concrete's sudden swoop for lEedUnifrh&s taken 
of place in an extraordinarily active week for new bids— 
<en or more have been made. RMC has offered a straight 
w r-one share swap, conditional upon Redland not succeeding 
'■ he bid for Parle Brothers, but Redland- intends to proceed 
die takeover of Furle. 

;, BdW revised slightly the terms for Venesta International and 
; minority • interest in Keizer Venesta, hot then Noreroa 
•.red with a rival better offer which the Venesta Board will 
vepting in respect of its own holdings. Together with other 
■ sts, these amount to some -11} per cent, of the Venesta 


Company 
bid for 


Value of Price Value 

bid per Market before of bid 
share k price k bid (Em’s) k 


Final 
Acc't’ce 
Bidder date 


PRELIMINARY RESULTS 


INTERIM STATEMENTS 


Ghoio Holdings 
Colonial & Gen. 


Curron House 
Douiton 
DabOier 
East India & 
Ceylon Tea 
Ellis (Kens.) 
Eliots 


' Indusbrles stepped in with a counter-bid for Oldham 

f R ational valuing the company at around £12m., compared 
. the. agreed offer worth £10m.:from Chloride Electrical 

• -je. By way of contrast, -Associated British Maltsters took' no 

* *11 to turn down CQtspur Investment’s proposed offer as 
-.'^'Unacceptable." 

■,^ -.-rSreed bids have been announced by Lewston Developments 

• ; iomas Vale, Charles Spretkley Industries for Alwyn Hold- 

Barnett Christie Finance for Oceana Laundry and Speetrol 
igs for 3. Sam nel Whiter First National Industrial Trust 
U> reed to buy a 60 per cent stake 'in FoonmudI Holdings and 

• ^tend the terms of 27jp cash per share to other shareholders. 
: ^.^-■emletts is wooing the Melbzay Group with' terms which 

intends to accept in respect of its 10 per cent 
■ \\B and. A.R.V. Holdings is. in receipt of a 54p per share cash 

jm Mr. Roy Strndwick. . Dubilier, however, has turned down 
; ir of 12p cash for each share from MIT Securities. 

iivmna Group and Park Cake Bakeries are negotiating the 
for a merger, while Home Holdings and Usher-Walker 
\ v.otfi received approaches. 


Farrow & Jackson 
& Purdy 
Grand Junction 


Hahn FUdgS. 

Hales Props. 


Johnsons BLP.L. 
Keizer Venesta 
Lirnmer Hldgs. 
Loveys (John) 
Melbray Group 

Merton Pk. Invest. 


MEM 

Moores Stores 
New Hibernia Inv. 


Oceana Laundry 


Oldham InternatL 
Oldham Interna tl. 

Page Johnson 


Pantiya Elect 


Panova E 
Piec'd Illy 


EsLHtls. 


PoonmudJ 


Value of Price Value- Final 

iT:.npany bid per Market before of bid Acc't’ce 

■ iifor share k price k bid (£m's)k Bidder date 


^eTool 

•eProp. 

Vest 


Coot Inv. 



oUmtwIm latfkatu 



Excelsior 

"I mm mg * 
Timber & 
»er 

sleylnvs. 


40* 

64 

56 

1.5 

54* 

81« 

56 

0^ 

151 

169} 

100 

23 

150 

I62K 
£10} . 

151 

11.5 

£10*b 

.950 

8.8 

165 

lgS 

127. 

12 

58 

55 

54 

4.5 

59} 

59 

47} 

0.5 

10 

12} 

B-' 

0.05 

38* 

4S\ 

12 


Sheffield Twist — 

Cornwall Prp. . — 

Drake & CnoJtt — 
Spreckley 

(Chas.) — 

Generale 

Occidentale 14/12 
Mr. K. 

Strndwick — 

Expanded 
Metal 7/12 

Glltspurlnv. — 

Slater Walker 3/12 
Ashbourne 
Inv. 8/12 

GriPths Bntly. 2/12 
Rexmore — 


Purle Bros. 

Kedland 

Rinunel 

Robinson (G. A.) 
Rotherham Inv. 
Trust ‘A’ 

Do. ‘ B ‘ 

Settle Speakman 
Stowe & Bowden 


Tizer 

Union Steel Man. 


Utd. Transport 
Vale (Tbos.) 
Venesta inL 
Venesta InL 
Samuel White (J.) 
Williams &H'mb‘t 


Wood W. & Sons 
Wostenholm (G.) 
Wright’s Biscuits 


115*d 

115 

77 

Q2d 

105 

104} 

93 

4.1 

318 

2P7} 

208 

8.3 

86} 

87k 

61 • 

12.7 

12* 

14k 

12 

1.6 

60 

55 

47 

0.08 

161 

170 

120 

3.2 

115* 

117 

102 

4.1 

602} 

580 

440 

2.4 

179 

168} 

173 

27.1 

69 

65 

43 

12 

36*d 

■ 37} 

33}.’ 

0.5d 

55 

54 

44 

2.6 

55 

52 

49 

1.4 

68} 

65} 

31} 

fi.8 

17} *d 

54 

18 

0.2d 

32} 

34 S 

27} 

5.2 

71 

70s 

70 

2.7 

109} 

116 

94 

17.7 

38*d 

33 

35 

4. 2d 

67* 

71} 

53 

1^ 

17 

18 

16 

0^ 

60 

62g 

59 

12.0 

52i 

62 

344 

10.5 

173 

172 

150 

.9.1 

29} 

29 

29 

L2 

25 w 

27 

22 

1.9 

27}* 

44g 

20 

0.4 

266 

225g 

1S2 

17.0 

143 

132ff 

117 

73.4 

147}* 

145 

137 

7.7 

30}* 

69} 

40 

OJ 

4 ai* 

40} 

55 

32} 

424 

0.1 

0.1 

3S3}d 

350 

267} 

1.3d 

10* 

10 

11} 

0.3 

64 

58 

58 

2.6 

3B* 

38 

38 

0.S 

207} 

199 

120 

2.2 

79d 

75e 

. 71 

1.3d 

51 

494 ’ 

51} 

7.3 

43 

49} 

39 

6.1 

60* 

55 

424 

12 

150* 

136 

107 

6.0 

53} 

53 

50 

O.S 

97}* 

97} 

55} 

03 

45* 

45} 

82 

1.8 


Eastern Prod. 
Rothschild Inv. 
Trust 9/12 

Coral ( J) Hdgs. — 
Pearson (S.) 

MIT Secs. 

Pelm&dulla 


Company 


Year to 


Pre-tax 

profit 

(£ 000 ) 


Earnings* Dividends* 
% .% 


Company 


Half-year 

to 


Pre-tax 
■ profit 
(£ 000 ) 


Interim 

dividends* 


9/12 


Knlton Inv. 
Imp- Chem. 
Inds. 

ArgyieSecs. 


AmaL. Inv. A 
Prop. — 

Tower Assets — 
Land & Hse. 

Prop. — 

Hestair — 

O 231 lid S/12 

Tarmac 29/11 
Portsea In vs. — 
Tremletts — 
Direct Spanish . 
Telegraph 30/11 
Delta Metal 25/11 
Cav’nb'm Foods — 
FltzwHIiam 

Secs. — 

Barnet Chris- 
tie Fin. — 
Carlton Lnds. — 
Ghlnridn Elec. — 
Bo vis — 

Uni tech 3/12 

Com. Ind. & Fin. 

& Mr. J. Adam — 
First Nat. Inv. 

Tst. — 

Redland ■ — 

R.M.C. 

Inti.Telepb. 
Windrayton 


Allied Ldn. Props. 
Assam-Dooara 
Barton Trans. 
Beaverbr’k News. 
Birmingh’m Post 
G. Brady 
Flatter Hale. 
Lister 

Lloyds & Scott. 
Moss Engrng. 

NtnL & Commerce 

Notts. Brick 
Thorn bens . 

Utd. Industrial * 
Wright’s Biscuits 


June 30 
Dec. 31- 
Sept. 30 
June 30 
June 30 
Mar. 31 
Sept. 30 
Mar. 31 
Sept. 30 
Aug. 31 
SepLSO 
SepL30 
June 30 
June 30 
July 3 


432 (379) 

402 (58) 

123 (91) 

864 (1,650) 
1,042 (12S0) 
659 (601) 

246 (401) 

1,052 ( 704) 

8,138b (5,812) 
438 (427) 

24,158 (21,029) 
143 (77) 

406t (252)$ 

120 - (83) 

1.231$ (59)t 


38.0 (22.0) 

27.0 (0.3) 
2L5 (10 .Si 

9.0 (2L16) 

17.9 (19.2) 

46.9 (39. B) 
17.6 (26.6) 
17.5 "02.5) 

28.4 (20.6) 

26.0 (21.5) 
50.9' T43.8) 

36.5 (19.0) 
- ( -) 
20.3 (1 3.8) 
- <-) 


25 (22}) 
74 ( 2 ) 
10 (91 


AmaL Power 


June 30 


Assoc Newsp’pers Sept 30 


14. (34) 
14) 


in an. 

26.9 (25-8) 
— c (12) 
14 (14) 
17} (-) 
16 (151 
18.8 (18.0) 
23 (12) 
Nil (30) 
121 (7j> 


BET Omnibus 
BrlLBk, Comm. 
B running - 
Coats Palons 
Comben & Wake. 
Cope Sportswear 
W. Dpwther . . 
G. HL Downing 
Evans or Leeds 
Godfrey Davis . . 

Grand Junction 
Grendou Secs. 
CE. Heath 
Hield Bros. 


June SO 
Sept. 30 
Sept. 30 
June 30 
Sept 8Q ■ 
June 30 
Sept-30 
Sept. 30 
Sept. 30 
Sept. SO 
SepL30 
Sept. 30 
Sept. 30 
Sept 3D 
Sept. 30 


402 

2,698 

1,844 

704 

220 

13,096 

567 

45 

126 

310 

190fa 

931 

42$ 
S04 
' 522 
115 
- 15 


(246) 

(2325) 

(1,845) 

(500) 

(152) 

(10,427) 

(207) 

(30) 

(72) 

(104) 

( — ) 
(787) 
(450) 
( 221 ) 
(410) 
(151) 
(72>eJ 


4 (4) 

71 (70 

74 (74) - 

5 (4» -■ 

8 17) 


41 (4ff> 
12* (5) 


13 

74 l7J) 


20 (15) 

- M 


6 {— ) 

6 (5) 

(3) 
(71) 

155 mb 

— (-) 


5! 

10 


Oilers for sale, placings and introductions 


Alida Packaging: Offer for sale of 1.05m.' Ordinary lOp shares at' 
S4p each. 

Arthur Bell and Sons: Offer for sale 2.5m. Ordinary 50p shares at 

130p each. 

Corporation of London: Issue £5m. 74 per cent stock 1979- 
1981 at £98 per cent ... 

Fidelity Radio: Offer for sale 1.48m. Ordinary lOp shares at 70p 
each. 


3/12 


Bernard Matthews:' Offer for sale 1.6m. Ordinary 25p shares at 
lOOp each ' 

Oil Exploration (Holdings): Offer for sale 1.5m. Ordinary 10p 
shares at 40p each. 


6/12 
6 / 1 2 


0/12 


WnL-Brandts 
Wa Brandts 
Easto. & Gen. 
WJgznore 
Holdings 
Armour Trust — 
John Fnlkes 
Befo 6/12 

Brit Elec. Trac. — 
Lewidnn Dev. — 
Noreros — 

Ozalid E/12 

Spectral Hlds. — 
Union de 
Exportadores — 
Barrow H'nb’rn — 
Archford Invs. — 
Cav'nh’m Foods — 


Sterling Land: Requotation £1,555.367 in Ordinary 20p shares. 


R. Kelvin Watson: Placing 350,000 Ordinary lOp shares at 8Sp 
each. 


Rights Issues 


British Investment Trust: £4. 8m. 74 per cent. Convertible Deben- 
ture stock 1096. basis £1 stock for 12 shares at 165p. 

Drake Insurance: One-for-one Ordinary £1 share at par. 


Kayser Bondar 

June 30 

55 

(217) 

_ 

(-> '■ 

Kennedy Snude 

Sept 30 

1181 

(60) 

10 

(S) 

KMPH 

Sept. 30 

94 

(84) 

20 

(20) ■' 

Land Seen. 

Sept. 30 

3,600 

(2,700) 

3 

(3) 

Lewston DeveU 

Sept. 30 

190 • 

(84) 


(-) •• 

F. H. Uovd 

Sept 30 

631m 

(1.0S0) 

5} 

iai)' 

T. Locker . 

Sept 30 

313d 

(308) 

4 ■ 

(sn •> 

Marllnx 

Sept 30 

145 

(123) 

5 

(5) : 

B. ft S. Massey 

Sept 30 

1601 

(71) 

S 

(Nil) 

M.K. Electric 

Sept 30 

810 

(551) 

30 

(6) 

Montasrn Trust 

Sept 30 

. 1,715 

(1.029) 



(— ) . 

ML Charlotte 

. Oct.3 

.2721 

(277) 1 

_ 

(— ) 

Porvafr 

June 30 . 

arat 

(*mt 



(— ) ■: 

Rexmore 

Sept. 30 

R0«? . 

[504) 

9 

. (an 

J.D.&S. Rivlin 

Aug. 31 

1R5 

(77) 

— 1 

(IS) 

Ropner 

Sept 30 

425 

(419) 

2} 

(24) : 

Rotaprint 

Sept 30 

119 

(231) 

7} 

(7})-. . 

Royal Insurance 

Sept. 30 

30,0n0n 

( 18.30Q) n 


{— ) 

Sangers 

Aiig. 31 

. 541 

(401) 

— 

(— ) =■ 

Sealed Motor 

Aug. 31 

202 

(1RI) 

15 

(121) 

W.R. Smith 

July SI 

l,R46e 

(l,3AR)e 

5 

(34) 

Swan Hunter 

June 3Q 

853a 

(I.25.5U 

2 

(Nil) 

TrafalKar Honse 

■Sept.80 

3,771 

(2.373) 

ior 

(5 54)) : 

Valor 

OctS 

303 

(135) 

6 

C3V 

Wedgwood 

Sept. 30 

611 

(654) 

15 

(15) 

Wheeler’s Rest 

' Sept. 30 

132 

(85) 

20g (17}) ' 

Wbeatsheaf 

Aug. 30 

921 

(527) 

8 

(6) 

T dong’s Brewery 

Sept 30 

311 

(252) 

13 



Scrip Issues 


First Nat Fin. — 


•All cash offer. bCash alternative, c Partial bid. dFor capital 
not already held, e Combined market capitalisation, f Date on which 
scheme is expected, to become operative, g Based on 1B/11/7L 
k Based on 18/11/71. 


Ambrose Investment Trust: One-for-four in capital shares. 
Bimits: One-for-two. 

Nottingham Patent Brick: One-for-three. 

I. D. and S. Rivlin: One-for-eight 


(Figures in parentheses are for corresponding period.) 

* Adjusted for any intervening scrip issue, t Forecast £300.000;.' 
(£192,530) and maintained 3 per cent final.' fLoss. S Forecast 45 (37).' 
per cent total B Forecast not less than £240.000 (£147.655). ; 
a Trading profit plus other net income; bMade public January. 1971. 
c Forecast 6 per cent final making 9 per cent total, d Directors ’ 
anticipate not less than maintained £627.000. eFor eight months, 
f Change In accounting period, total for six-month period, g Forecast : 
60 (524) per cent total. hMade public- June, 1971. iFor 40 weeks. - 
j Forecast maintained interim after scrip. ITo reduce disparity, 
m Forecast £126m. (£l.S6m.). n For nine months. 


Z-.-r.-*- 


. ; ; ; :: i-^TA REPLIES 

•= Metal has been quick to 
‘--o the rejection of its bhl. 
. : ’ '.Hand Electric Manufactnr- 
. - eita and Us advisers Roths- 

isntiss the BffiM arguments 
j- action, and- claim that the 
: -direct ora have offered no 
to hack up their daira 

■ i re growth. 

" ;ict the Delta Board dis- 
; ; every point in the MEM 
*. They claim that the flve- 
r^r-c^cord which shows Delta in 
r light is ranch more rele- 
. , . han the 10-year picture 
H\MBR(l! she™* MEM in a more 

■ "hie light. 

PROPER!) claims that ■ on current 
j . ... ■ L its offer represents a pre- 


mium of 242 per cent over the 
pre-bid price' for MEM, and not 
16 per cent as claimed by MEM, 
ana It regards this as quite 
adequate. 

See Page 18 


BRAMMER-WH3TTLE 

Brammer V-Ldnk Belting and 
Tbos. Whittle and Sons an- 
nounce that Brammer is to 
acquire the manufacturing rights, 
patents and plant, goodwill and 
all other trading assets applicable 
to the Whittle Belting Division. 

Consideration will amount to 
£70.000 cash, of which Whittles 
will utilise £40,910 In subscribing 
for 81,000 Brammer Ordinary at 
161p, 


i • cM»rsi: 


\ W hi it 
I ! H 



HI0H ft; 


. » ■ .-•■ 


Find out in 
this weeks issue! 


On sale at all newsagents and bookstalls 



»v sale :c -V 



3 is a leading 
, ^i' 1 institutioiL 
it. ’ . angafter 

.,',000,000 for . 

• 200,000 people. 

IA for your free 
'ofM&G'snew 
•'.dot- giving details 


ebestway^^ 


l - 1 , 4 J --‘ 

t ** ! - r 




...sedofijuil' 

« large capital 




indere of Britain's unit trusdts 


D. MACPHERSON 
SELLS TOLLENS 
Agreement has been reached 
for Donald Macpherson Group to 
sell to Societe Enropeenne de 
Peinture et d’Ou tillage (5EPO), 
a French company, Macpherson’s 
wholly-owned Dutch subsidiary, 
Tollens en Cie, for Fls.B.am. 
(£781,000) cash. Application has 
been made for the necessary con- 
sents. 

For Macpherson, the disp'osal 
eliminates what, despite some re- 
covery in Tollen’s profits during 
the past year, has been a grow- 
ing vulnerability In a highly com- 
petitive market. 

Proceeds will be used to reduce 
medium-term foreign currency 
borrowings. The sale, together 
with the substantial attendant re- 
duction in the cost of foreign 
currency borrowings, is calculated 
to have a more favourable net 
effect on Macpherson group 
profits than the net contribution 
likely to have been derived from 
continuation of the Investment. 
Tollens’ and its operating sub- 


sidiaries were acquired by Mac- 
pherson in 1968 for £1,057,000. 
Consolidated net tangible assets 
at October 31, 1970, amounted to 
£805,000 and pre-tax profits for 
the year . then ended were £61,000. 
Unaudited statements at July 3L 
1971, indicate pre-tax profits of 
£120,000 for the nine months 
ended that date. 

A full circular will be sent 
to share and loan stock holders 
. in due- course. 


LEAD INDUSTRIES 

Lead Industries Group is ex-, 
pan ding its activities in the manu- 
facture of supplies to the ceramic 
industry: at present its main in- 
terest Is its UJC subsidiary 
Harrison Mayer at Stoke-on-Trent. 

Agreement has been reached 
for it to acquire at least 70 per 
cent of the capital of Colorifleio 
Ceramica Faenza S.pA. in Italy, 
manufacturers of colours and frits 
for the ceramic industry. The 
management at Faenza will con- 
tinue and is retaining a minority 
interest 


ASSOCIATES DEALS 

W. Green well on Thursday 
bought 30,000 Johnson HPL at 
54{p on behalf of an associate 
of Hestair. 

Keyser Ullmartn sold for their 
own account 12,466 Cavenhani at 
I58p and for account of discre- 
tionary investment clients 12.533, 
also at 158p. 

Klein wort Benson bought 1,550 
Chloride Electrical at 162p for a 
discretionary investment client. 

Read Hurst Brown bought 15,000 
Grand Junction at 168}p . for 
Amalgamated Investment and 
Property. 

Buckmaster and Moore on 
Friday, bought 80,500 Pantiya at 
29}p on behalf of discretionary 
clients. 

N. M. Rothschild announces 
that it had bought on behalf of 
discretionary Investment clients 
10,000. in Redland at 135p. 10,000 
at 130p and 20,000 at 133p. 


MINING NEWS 


CAST tax burden 


zinc-silver South Bay Mines which 
started up in May will be used at 
first to repay loans made towards 
the £3.5ra. pre-production costs. 
Understandably, there is no 
further news on the Agnew nickel 
project in Western Australia fol- 
lowing the progress report issued 
early this month. 


BY. KENNETH KARSTON 


THE annual report for the year 
to June 30 of Consolidated African 
Selection Trust criticises Ghana’s 
new service payments allocation 
tax. Effective from last July this 
is imposed at the rate of 25 per 
cent on profits remitted out of 
Ghana and on funds remitted to 
meet headquarters expenditure. It 
also applies, of course, to Ashanti 
Goldfields among others. 

CAST makes the point that this 
falls heavily on the mining 
industry which was already suffer- 
ing a more severe burden than 
other enterprises. To put the new 
tax into perspective, it looks as 
though CAST would have paid 


total tax in the region of 80 per 
cent on its Ghana operations in 
the year to last June. 

The group’s Ghana diamond 
production rose slightly in the 
past year to 2,426,000 carats. Sales 
increased a little but revenue was 
£154,000 down at £4. 9m. owing to 
the decline in the world diamond 
market which affected prices of 
certain categories of stones. 
Accounts ’ are still awaited from 
the Sierra Leone diamond in- 
terests but the first of the 16 
half-yearly bond repayments of 
£159,375 together with accrued 
Interest has-been paid to CAST. 

In Canada, profits of the copper- 


WESTR ALLAN . 

SANDS’ MINE 

A new ilmenite mining opera-, 
tion to meet contract commit- 
ments is being planned by West- 
ralian Sands in an area to the 
north of the Ca pel River in 
Western Australia. It is intended 
to have the open-pit mine and 
concentrating plant in operation- 
next year. 

The newcomer will increase the 
company's ilmenite production to 
an annual rate of 180,000 tons 
with a consequent increase in the 
output of secondary minerals. 
Westralian produced 125,623 tons 
of ilmenite in its past financial 
year and made a profit of Sim. 
against S0.7m. 
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Barber in the chair. 



The Chancellor on growth and 
jobs: exclusive to Sunday Telegraph. 

In sixteen months, Anthony 
Barber has introduced two mini 
budgets, one maxi budget. 

He’s had to tackle the threat of 
recession, the highest rate of inflation 
in history and the highest level of 
unemployment since the war. 

Now, in an exclusive interviewwith Patrick Hutber, 
City Editor of the Sunday Telegraph, he reviews this 
intense baptism of fire and gives some veryfiank 
answers to Britain’siuture prospects and problems. 

Why is he convinced that Britain is nowpoised for 
an uninterrupted period of growth? 

Howis the 'shake out of labouf helping? 

Howfarwill he use public expenditure to ease 
unemployment? 

What are his plans and views on taxfeforms ? 

Make sureyouread what the Chanceflor himself has 
to say, in the Sunday Telegraph tomorrow. 


Sunday Telegraph. 
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COMPANY NEWS 


Firth Cleveland 
ahead 


FOLLOWING the August fore- 
cast, of an overall increase in 
current year results, the directors 
of Firth Cleveland . report an im- 
provement from £L264,000 - to 
£1^11,000 In the pre-tax figure for 
the first -26 weeks ended July 3, 
1071. 

The profit— achieved from a 
turnover of £25. 62m. against 
£22.78m.— reflects a £651,000 turn- 
round in the retail division, off- 
setting a downturn on the Indus-, 
trial side. 

An unchanged 16 per cent, 

interim dividend is declared— the 
total for 1970 was 35 per cent 
paid from profits of £2.8m. 

first ball 
ism mo 
row mo 

Turnover gross .... — ..... 23.564 . 25,708 

U.K. Industrial 2. 17.S03 17.270 

Retail — 8.638 6.348 

Overseas 2.424 2,149 

Less internal sales zxrr 2,882 

External sales 23,637 22,756 

p«ft — M67 uea 

U.K. Industrial 1.077 1.594 

Retail - 460 *191 

Overseas — 130 137 

Deb. Interest etc. .... SSS 296 

Pro St before tax ISU 1,264 

U.K. tax 48S 492 

Overseas — ' Si 78 

Tax written back .... — 53 

Net unifir 741 748 

* Loss. 

After minorities, the debenture 
redemption sinking fund, and Pre- 
ference dividends, £079,000 
(£665.000) is available for Ordi- 
nary holders. 

Chairman Mr. C. W. Hayward 
explains that industrial group re- 
sults (both borne and overseas) 
show a reduction due to a general 
downturn in trading conditions. 
However he is confident of future 
increases' in profits from this divi- 
sion- when demand improves, but 
these are unlikely to assist 1971 
results. 

in the retail division the 
upward trend is continuing 
during the second half and the 
chairman says this part of the 
group is “well placed and 
organised ” to take full advan- 
tage of the easing of credit re- 
strictions. He is confident the 
year’s result wifi justify the effort 
and expenditure invested in this 
division’s reorganisation. 

See Lex 


Profit rise 
for RKT 
Textiles 

FORESHADOWING higher profits 
for the year to September 30, 1971, 
compared with 1969-70, the direc- 
tors of RKT Textiles are raising 
the interim dividend from 15 per 
cent to 171 per cent Total for 
the previous year was 42} per 
cent paid on pre-tax profits of 
£226.704. 

Meanwhile, an Increase in first 
half pre-tax' profits from £130,514 
to £148,268 is reported. Sales ex- 
panded from £L335^85 to 

£2,175.506- 

Six month* 
1971 1979 

£ £ 

Sales 2,175.306 1.335.283 

Trading profit 210.108 182.926 

Depreciation 28JK4 23.739 

Interest charges 38.134 27.773 

Profit 14L268 136.SM 

Tax 61 .404 39.133 

Net profit S8.S64 TljSl 

Minorities .. — ~ — 75 

Pre -acquisition — 12.287 

Available 85.884 39.009 

Interim dividend 34.088 31,800 

The company is a subsidiary of 
Robert Kitchen Taylor and Co. 

Wades Stores 
sales up 

Mr. W. Dixon, vice-chairman of 
Wades Departmental Stores, re- 
ported at the annual meeting that 
the “ gratifying ” increase In 
turnover in the first five months 
of the current year had been 
maintained in October." 


Referring to the reported nego- 
tiations for property- acquisitions, 
Mr. Dixon.- who was deputising 
In the absence of the chairman, 
-said contracts had been ex- 
changed for the purchase of a 
freehold at Kings Lynn and two 
.leaseholds -at Darlington and 
Sunderland. 

Sunderland should be operating 
before Christmas and it was 
hoped to open at Kings Lynn, 
which would be extensively 
altered, next May. The Darling- 
ton property was being rebuilt 
by the landlords and was ex- 
pected to be open next Septem- 
ber. 


Magnolia 
profit and 
interim up 

FIR ST- ha If pre-tax profits of 
Magnolia Manufacturing have 
risen by 10} per cent, to £98,000, 
and directors are confident that, 
barring unforeseen circum- 
stances, profits for the full year to 
March 31. 1972, should continue to 
show an upward trend. The figure 
for all 1970-71 was £200,189. 

Chiefly to reduce the disparity 
with the final dividend, the in- 
terim is being raised by 2 per 
cent to 8 per cent. — holders are 
told not to auticiplate an Increase 
In the total over last year’s 22 
per cent. 

The directors have now com- 
pleted the purchase of a 2.2-acre 
freehold site in the Southend 
area and there is under way con- 
struction of a new factory for- 
Magnolia Mouldings. These new 
premises wifi cost approximately 
£400,000 and will be financed from 
own resources and banking 
facilities. 

It is certain this project wifi 
provide facilities for obtaining a 
greater share of the home and 
export markets as well as sub- 
stantially assisting growth by con- 
tributing to increased profits, they 
state. The group makes and im- 
ports picture frame mouldings. 

Six months 
1971 1970. 
£ £ 

Profit W.000 88,67? 

Tax 39-000 39,893 

Net profit 89.000 48.788 

Dividends, alter waivers ... 11.567 8,655 

Retention - 47.433 40.131 


Unread 
progress to 
continue 

At the annual meeting of 
Lin read, makers of cold forged 
fasteners, the chairman told mem- 
bers that the current year, as a 
whole, should show m ai n tai n ed 
progress. 

Trading profit to date by UJv. 
companies was substantially 
higher than in the corresponding 
period, and, subject to some 
qualification as to the effect upon 
customers . of the toolroom 
strike, now threatening in 
Coventry, the directors felt opti- 
mistic that profit in the current 
half-year would about equal that 
of the second half of last year, 
and exceed that of the corre- 
sponding period. 

Looking further forward, they 
believed a substantial further In- 
crease in UJv. demand for dur- 
ables and cars would still be 
expected to materialise over the 
next twelve months, and if this 
occurred early in that period, 
results for the. second half should 
also equal those for the corre- 
sponding period. 



C« 


M.K. ELECTRIC 
HOLDINGS LTD. 


INTERIM REPORT 

FOR SIX MONTHS ENDED 30 SEPTEMBER 1971 


Half. year to Half year to 

30 Sept 1971 30 Sept 1970 
(unaudited) (unaudited) 

•••£■■ £. 


Group Trading Profit 
Less Estimated Taxa- 
tion 

Profit After Taxation 


810450 

324,060 


550,566 

.234,000 


.Year to 
31 Mar. 1971 


1,420,624 

490,051 


480,090 


316,566 


930,573 


Note: The tax charge for the period ended 30 SEPT. 1970 is shown 
at a rate of 42}%. The 1971 FINANCE ACT reduced the rate 
to 40% which is used as the basis for subsequent periods. 

The Directors have declared an interim dividend of 10% against 6% 
for the corresponding half year, payable '31st December 1971 to 
shareholders on register at 10th December 1971. 

The improved results are primarily due to a substantial upturn in 
activity in the building industry, and in the case of M.K. ELECTRIC 
LTD. reflect benefit of heavy capital expenditure amounting to over 
£1} million in last 4 years. New designs recently introduced have 
been well received. 

Indications for second half of year are that turnover will be 
maintained and that year-end figures will show considerable 
improvement on last year. 


Tax cut aid 
to workless 
demand by 
Tory MP 

By Philip Rawjtome 

THE- GOVERNMENT yesterday 
faced Increasing political pres- 
sure — in advance of next week's 
Commons censure debate — to 
take urgent measures to reduce 
unemployment Former Conser- 
vative Minister Mr. John Boyd- 
Carpenter, MP. called for further 
cuts in taxation immediately. 

He said at Chichester: “This 
would encourage investment 
initiative and enterprise, and 
give industry real encouragement 
to expand. Britain still has the 
heaviest tax burden in the world. 
To cut taxes now would get 
things moving and men back to 
work.” 

In the Commons, 150 Labour 
back-benchers tabled a motion 
urging the Government to 
restore full employment as the 
first priority of its economic 
policy. It added: “ Without such 
a poliey, unemployment may rise 
to 1.5m., causing irreparable 
damage to the nation and dis- 
tress, misery and loss of dignity 
to the people." 

Mr. William Hamilton (Lab. 
West Fife), opening a Commons 
debate on unemployment, in 
Scotland, said it was the greatest 
social evil and challenge facing 
the country. “ The mood of the 
people Is angry and ugly," he 
added. 

The !otal unemployed in Scot- 
land, now 141,000, could reach 
200.000 hy February or March, he 
predicted. 

Mr. Allck Buchanan-Smith, 
Under Secretary for Scotland, 
accused Labour MPs of eroding 
industrial confidence by painting 
“ a picture of unmitigated 
gloom.” Government policies had 
reflected its concern, he said. 

In Whitehall, however, it 
appeared that no special meet- 
ings of Ministers bad been called 
to discuss possible Government 
action before Tuesday’s censure 
debate. 

Further fall 
in bill rate 

THE TREASURY bill rate con- 
tinued Its downward trend at 
yesterday's tender, falling 0.0345 
per cent, to 4.5135 per cent. This 
brings the loss since Bank Rate 
was cut on September 2 to 1.2917 
per cent. Over the ten tenders 
since the Discount market aban- 
doned its practice of submitting 
a syndicated bid the rate has 
fallen by 0.3498 per cent 
The minimum accepted tender 
yesterday was £98£7, against 
£98.86} the previous week, and 
bids at that level were met as to 
64 per cent 

- The amount of bills on offer was 
£40 m- more than the previous 
week at £100m. Applications, rose 
£31m. to £3Blm. All bills offered 
were allotted. Next week the 
£60 m. bills on offer is set against 
maturities of JElSOm. 


‘Safety’ shutdown 
of nuclear 
reactor ordered 


BY DAVID FI5HLOCK, SCIENCE EDITOR 


THE GOVERNMENT has ordered 
the shutdown, at 24 hours’ notice, 
of the- No. 2 reactor at BradweU 
nuclear power station in Essex. 
The shutdown was 'requested by 
the Inspectorate of Nuclear In- 
stallations, on the basis of 
measurements made during the 
summer of steel corrosion within 
the core of its twin, the No, 1 
reactor. 

The order suspending opera- 
tions. signed by Mr. John Davies, 
Secretary for Trade, is described 
by his department as a “purely 
precautionary measure.” Still, 
it is costing the Central Electri- 
city Generating Board £11.000 a 
day .in. replacement generating 
costs far 130 MW, at a time when 
demand is building up to peak. 

The trouble is apparently the 
corrosion of bolts securing a steel 
girdle around the graphite core 
that restrains movements in the 
graphite when the core beats up. 
The Inspectorate believes the up- 
per part of this girdle could have 
grown slack, but the CEGB dis- 
putes this. - 

The corrosion problem that 
has affli cted most of the magnox 
reactors was originally dis- 
covered at BradweU in 1968. Hot 
carbon dioxide, the coolant in 
these reactors, was found to be 
corroding the mild steel bolts 
within the core. Build-up of 
corrosion ~ in the threads pro- 
duced a “ jacking strain ” on the 
bolt that stretched it slowly 
until it fractured. 

Since the corrosion rate 
doubles for each 25-degree C 
Increase in temperature, the In- 


spectorate decreed that the 
magnox reactors should ■ be 
restricted to a gas temperature 
.of 360 deg. C. 

This meant a loss of 1,000 mw 
of electrical . output from 
Britain’s eight magnox power 
stations, although at times of 
peak demand the stations were 
permitted to run at tempera- 
tures up to 380 deg. a regain- 
ing same 500 mw. 

At the same time, a statutory 
inspection was instigated of each 
reactor every two years. The 
Inspectorate’s object was to 
ensure that corrosion was pro- 
gressing no faster than experi- 
■ meats had indicated, and that 
no weakness in the structure 
had come to light 

Bradwell’s No. 2 reactor was 
not due for another inspection 
until April, 1972, after the 
winter peak in demand. One 
modification already planned 
was the fitting of sleeves that 
would prevent a breakaway bolt 
above the core rolling into a 
channel and perhaps impeding 
reactor operations. 

The CEGB, with 76 reactor- 
years of operating experience, 
has an excellent safety record so 
far, and every incentive to see 
the magnox reactors reach their 
design lifetimes. If its engineers 
and scientists ever felt safe 
operation of a reactor was in 
doubt, said a spokesman last 
night, “they would immediately 
shut it down for investigation.” 


Railway ‘can move oil 
better than pipelines ’ 


BY RAY DAFTER 

BRITISH RAIL, which regards the 
growth of its oil traffic business 
in recent years as a “ superb 
success story,” is confident of 
increasing substantially this type 
of traffic in spite of growing com- 
petition from pipelines. 

Although pipelines were mak- 
ing an increased contribution to 
the movement of oil from re- 
fineries in the UJ3L, they could 
not provide the answer to the 
vast transportation problem 
ahead, Mr. Richard Marsh, chair- 
man of British Railways Board, 
told the Oil Industries Club in 
London last night. 

With the total consumption of 
oil products expected to rise by 
20 per cent over the next five 
years, it was clear that the rail- 
way would play an increasingly 
significant role. 

Since the 1960s. when a new 
marketing approach was adopted. 


British Rail's close collaboration 
with the oil industry had resulted 
in long-term contracts being 
signed with all the major ou 
companies operating in the U.FL, 
said Mr. Marsh. 

Since 1965, the oil industry bad 
invested £50m. in railway wagons 
and associated terminal facilities. 
Between 1964 and 1970 the mini- 
mum contracted volume to rail 
was 54.5m. tons, yet the actual 
volume carried was 87m. tons. 

During the past decade the 
growth in rail tonnage had been 
over 290 per cent against an in- 
crease in total oil consumption of 
175 per cent 

“To-day. total UJC consump- 
tion Is running at over 91m. tons, 
the railways are carrying nearly 
22 per cent of it and all our esti- 
mates show that we will be doing 
even better in the next few years,” 
said Mr. Marsh. 


Motorway 
completions 
record likely 


By Colin Jones 

THIS YEAR’S mileage of new 
motorways opened up for traffic 
is likely to total a record 228 
miles. The figure so far is 146 
miles, with 82 miles, including 
important sections of the M4 and 
M5, still to come by the end. of 
next month. 

, The completion of these 
sections mil raise the total 
mileage of motorway open 
throughout Britain to a fraction 
over the 1, 000-mile mark. 

But the total mileage In motor; 
way schemes on which con- 
struction work has begun this' 
year is likely to fall about 60 
miles short of the 140 originally 
foreshadowed. 

The “ missing ” contracts are 
nearly all about to be placed.' 
however, so the shortfall reflects 
only a few weeks’ difference in 
timing. 

Some 70-100 miles of addi- 
tional motorway lengths are also 
due to reach the contract. letting 
stage during 1972. -They include 
the first sections of the Mil 
London-Caxnbridge, M27 South 
Coast, and- M54 Telford motor- 
ways. 

Tenders are likely to be in- 
vited next year for important 
sections of the M5 in Somerset 
and near Exeter, and further 
stretches of the M62 in Lanca- 
shire and Yorkshire. Work 
should also begin on a further 
17-mile section - of the ' M23 
Londan-Crawley motorway. 

The 1,000th mile in sight 
Page 15 


Reductions in 
import duties 
on January 1 

Financial Times Reporter 

THE LAST of a series of reduc- 
tions In Import duties undertaken 
by the UJK. as a consequence of 
the Kennedy Round comes into 
effect on January 1 under an 
Order published yesterday. 

The Order also imposes new 
duties, generally at 85 per cent, 
of the full rates, on imports of 
cotton textiles from countries in 
the Commonwealth Preference 
Area, other than Eire. 

Under the Kennedy Round, 
the UJC agreed to cut tariffs on 
dutiable industrial goods by, on 
average, 38 per cent, compared 
with reductions of 37 per cent, by 
the EEC, 40 per cent by the UE. 
and 34 per cent by Japan. 

The UJC. reduced duties by 40 
per cent of the total agreed cut 
on July 1, 1968, and by 20 per cent 
on January L 1970 and January 1, 
1971. All participating countries 
make the final reduction on 
January 1 next year. 



Court claim settled for 
dismissed airline chief 


AFTER A nine-day hearing, 
settlement was announced in the 
High Court yesterday of an 
action in which the former chair- 
man and managing director of 
British ' Midland Airways, Mr. 
Ronald Royale Paine, claimed 
damages for wrongful dismissal 
from his £5J500-a-year post 

Settlement terms were not dis- 
closed but Mr. Paine's counsel, 
Mr. John Davies, QC, said the 
parties had ** composed their 
differences to the satisfaction of 
all.” 

Mr. Paine, 57, had also sued 
Minster Assets alleging mis- 
representation and breach of 
contract 

His case was that when British 
Midland were going through 
financial difficulties. Minster 
Assets agreed to invest in the 
company and arranged a merger 
between the company and 
Invicta Airways. 

When the merger arrange- 
ments were concluded, the chair- 
man appointed by Minster Assets 
sacked him, alleging a breach of 
his service agreement and mis- 
conduct 

Mr. Paine had been managing 
director of British Midland for 
12 years. 

Both defendants had contested 
the action. 

After the hearing, Mr. Paine 
said he was “ very pleased ” with 
the result and hoped now to have 


an opportunity to play a useful 
part in the aviation industry. 

Airport men’s 
undertaking 

SEX UNOFFICIAL leaders of 
workers at Heathrow Airport 
London, yesterday promised the 
High Court not to break airport 
bye-laws or incite other workers 
to do so. 

Their undertaking, in the same 
terms as one .given by three of 
them a fortnight ago, will remain 
in force for the next three weeks 
while evidence is prepared in a 
claim against them by the British 
Airports Authority. 

The six arc ail members of the 
Heathrow ship stewards' liaison 
committee. 

Their counsel, Mr. Stanley 
Waldman, told Mr. Justice Foster: 
“They are very anxious to have 
this matter concluded as soon 
as- possible because there is still 
very considerable dissatisfaction 
among employees at the airport 
over the circumstances in which 
General Air Services are being 
introduced into the airport.” 

The men were also concerned 
because their undertaking 
appeared to preclude even the 
use of peaceful picketing, he said. 
The case arises from disturbances 
at Heathrow earlier this month. 
Airport workers are objecting to 
the Authority bringing in GAS 
from outside to do ground 
handling of baggage. 
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ON TUESDAY the House of Com- Neddy” on International Markets 
mens debates an Opposition and the Pharmaceuticals Industry. 

motion of censure on the Govern- Miners' strike ballot begins. 

mentis economic policies in the TUESDAY— Electricity genera- 

light of the sharp increase in tion statistics for October. Mr. 
unemployment. John Davies, Secretary for Trade 

Other events nest week include: and Industry, at the Gas Engineers 
MONDAY— New car registra- lunch in London, 
tions for October. Engineering WEDNESDAY— Trades Union 

industries* deliveries and orders Congress General Council meets, 
for September. Mr. Geoffrey Rip- The TUC is to lobby Parliament 
pon. Chancellor of the Duchy of 0 rt unemployment, and later there 
Lancaster, speaks on Britain, the ts a mass rally at Central Hall, 
Commonwealth and EEC, at a Westminster. Mr. Peter Walker, 
lunch-time meeting of the Royal Secretary for the Environment, is 
Commonwealth Society, London, principal guest at the Motor 
Booklet by the Chemicals “Little industry Research Association 

annual luncheon in London. Mr. 
Michael Noble, Minister for Trade, 
gives the luncheon address at the 
British Trade in the Middie East 
seminar In London. Sir John 
Partridge, president of the Con- 
federation of British Industry, 
speaks at the CBI Northern 
Regional Council annual lunch at 
Newcastle-on-Tyne. Publication of 
Financial Startles for October by 
the Central Statistical Office. 

THURSDAY — New construction 
orders for the third quarter. 

FRIDAY— Railwaymen's pay 
talks. Mr. Julian Amery, Minister 
for Housing, at the National 
House-Builders Registration Coun- 
cil lunch in London. Brick and 
cement production figures for 
October. Booklet on Japan and 
its Motor Industry published by 
the Motor Manufacturers’ "Little 
Neddy.” 
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notice to 


Midland Electric Manufacturing; 

‘ 1 1 . . V ■) 

Shareholders 


YOU ARE STRONGLY RECOMMENDED TO ACCEP1 
THE DELTA OFFER RECAUSE:— 

1 You will receive a capital gain of 24.8 per ceij 

over the price at which your shares stood on the day before the Offer was • 
announced, on the basis of the middle market price of the Delta Ordinary shares • 

at close of business on 19th November, 1971, and of an assessment madefy Hoare- . 

& Co., Govett of the price at which the new Delta convertible loan stock 
would stand if now quoted. 


2 


You will receive an income gain of 1 48 per cen 
(i.e. nearly 2m times as much) 

on the basis of the dividends paid by Delta and M E M in respect of each of their 
last financial years. 


* 


The offer closes next Thursday, 
25th November at 3pm 


Issued by N. M. Rothschild & Sons Limited on behalf of The Delta M«al Company Lhnltod. 

A duly authorised Committee OF the Board of Delta have considers! ^ 

opinion contained herein, and the members thereof acceptlndi^d^iivand^Tf^vr^ of fac ^ and 
therefor, and consider that no material factors or consideration^ h^e bera^Sd.^ ^ responsibill, y 

Hoare & Co. Govett have given and have not withdrawn their written , . 

name in this announcement in the form and context In which it appears** COnsent delusion of their 






Hundreds of combinations of items of equipment can be compared by means of this “ stereo centre ” at Lmhofs, London. 


p endless quest for better sound 




-IN INMAN 


S ed the Audio 
t. month with 
log bis first 
nay. he ■ for- 
come . away 
ed mid . dis- 
from trying 
avercrowded, 
■ rooms, 
quantity of 
v, each : item 
han the last, 
£ed because so little 
lin'd, he heard re- 
yjLthe expected from. 
, i. The bright brassy 
vjboomy bass, usually 
|id via a Tijuana 
_d. are still thought 
','ihlbitors to be more 
; : - [han the less strident 
. ^the real thing. In 
■ vmhst be said that 
---a'- plenty .of good 
.. -ons — bat these were 
v^fcult to get into. 
Olympia is a good 
■ok at equipment — 


and also to touch it twiddle a 
few knobs to see- if they fall 
off— but it is less suitable for 
- listening; nor is a dealer’s show- 
room, which is where most 
people buy their equipment 
ideal in this respect. Many good 
dealers allow home demonstra- 
tions but this is bound .to 
involve paying full list price 
for the gear. -Sd for those who 
are intent upon buying at a 
discount and for those whose 
dealer is not going to let any- 
thing out of his shop before he 
gets his hands on the money, 
there is bound to be an element 
of - risk in choosing and 
putting together up to six items 
of equipment ■ 

For , the non-tech nical, one 
obvious way out is to buy a com- 
plete system, either items from 
one manufacturer or equipment 
by different makers offered as 
a dealer’s package. The former, 
“audio separates ’’ or “unit 
audio/' have only appeared 


during the past two or three 
years, gaining in popularity .as 
the stereo radiogram has be- 
come devalued as a medium for 
serious listening (which is not 
to suggest that the radiogram is 
a thing of the past; the market 
is fairly steady at present). 

Chief failing 

The stereogram's chief failing 
is that its loudspeakers are only 
about four feet apart, too little 
for a realistic stereo image. 
There axe other problems, too, 
such as acoustic feedback be- 
tween playing deck and 
speakers, resulting in a sort of 
low-pitched howl, too little am- 
plifier output, turntables prone 
to rumble and loudspeakers 
stuck into each end without any 
attempt to provide a proper 
enclosure. 

Some of these faults seem 
also to affect the cheaper unit 
audio systems, whose only gain 


is that they have separate 
speakers. This end of the scale 
is really “ low-fi/' though valiant 
attempts are made to suggest 
otherwise — often by careful 
juggling of specification figures. 

But tbere is good value to be 
found among the slightly more 
expensive systems. The 1972 
edition of “Hi Fi Year Book” 
lists over 30 systems costing up 
to £120. and Which? reviewed 
ten systems in this price range 
in May this year. 

A much wider range of unit 
audio becomes available at £120- 
£160 (an area called “mid-fi" 
by those who own more expen- 
sive equipment). A choice of 
speakers and sometimes of turn- 
table, is often available, and the 
pick-up cartridge is likely to be 
a magnetic type, rather than 
one of the cheaper ceramics. 
The amplifier may have more 
facilities,. such as a headphone 
socket, scratch and rumble fil- 
ters, and what is more important 


it will have a higher output at 
lower distortion. There are 
units on the market by, among 
others. Bush, Dynatron, Ekco, 
Ferguson, Hacker, HMV, Luxor, 
Nivico, O'nkyo, Philips, Sanyo, 
Sharp and Sony. Some of these 
were reviewed in Which? in 
August and the hi-fi magazines 
carry regular reviews. 

Above £160 there is still 
plenty to choose from, and here 
the advantage of the compact 
is purely in its convenience, 
since the individual items are 
generally available separately. 
An example is the Dynatron 
HFC 91 (recommended price 
£267.60), which uses a Goldring- 
Lenco playing deck. Goldring 
cartridge, and whose tuner- 
amplifier is available separately 
at £165. Philips produces an 
impressive range of systems 
costing up to about £320, and 
the Hacker Tribune (£287) has 
been widely praised. 

Retailers themselves put 


together attractive packages, 
usually at a considerable finan- 
cial saving to the customer. 
Lasky's, for example, offer some 
35 different packages, ranging 
from a system based on the 
Amstrad 8000 amplifier at £49 
(a saving of £14 over list price) 
to a four channel Nivico system 
at £625 (saving over £70). There 
are some useful economies 
to be made in this way, and 
most dealers will quote a price 
for a particular combination of 
items and will of course advise 
on their likely compatibility. 
Occasionally, too, a retailer will 
adopt a really imaginative 
approach, as Deptford Cameras 
and Hi-Fi Design Centre have 
done in offering Sinclair 
amplifier and tuner, which are 
normally sold in semi-kit form, 
built into a shallow plinth with, 
for example, the excellent 
Thorens TD150 player unit 
Price including speakers is £181. 

Careful choice 

For many people, however, 
much of the pleasure in owning 
a good hi-fi set-up comes during 
the careful and considered 
choice of each item in the chain. 
There is little doubt, too, that 
better value is available, par- 
ticularly if one is prepared to 
shop around a bit. A basic 
knowledge of wbat to look for is 


worth acquiring, and no one is 
likely to regret spending £2 on 
John Crabbe’s book “ Hi-fi in the 
Home ” or 40p on the Gramo- 
phone’s “ Choosing your audio." 
The hi-fi magazines, of which 
there are three — Hi-Fi News, 
Hi-Fi Sound, and Popular Hi-Fi 
— cover the field in great detail 
and carry several equipment 
reviews each month. 

The condition of any record 
depends directly on the worst 
turntable /arm/ cartridge com- 
bination that has been used to 
play it — even one playing on a 
cheap record player can cause 
irreparable damage to the 
microgroove— so it is worth 
spending as much as possible 
on this end of.- the chain: at 
least 30 per cent of the total. 
Many budget systems use the 
popular Garrard SP25 (£15.85) 
or BSR MP60 (£15.20). The 
Garrard range is a wide one, 
and includes the model 401 
turntable (£38.26), which is 
Used in many high-quality 
systems, and the interesting 
new Zero 100 (£56.25 or. £51.75 
in automatic or single-play ver- 
sions) which is designed to 
minimise tracking error. BSR 
have recently entered the trans- 
cription player field with the 
BSR McDonald 810 (£45.51). 

Most British turntables use 
rubber idler wheel drive, but 
many Continental, American 


and Japanese units employ belt 
drive, which generally produces 
a lower rumble level, although 
at the expense of the 78 rpm 
speed. Thorens, Micro-Seiki, 
Pioneer and Sony units are of 
this type, as is the British-made 
Connoisseur deck, which is 
available as a kit turntable 
(BD1) at £12.82, or assembled 
together with arm, plinth and 
cover (BD2) at £39.23. 

Goldring-Lenco players have. 
variable speed control over the 
range 30-80 rpm, which is useful 
for owners of old vocal 78s, not 
all of which were recorded at 
precisely that speed. Pitch 
problems arise if they are re- 
played at the wrong speed. 

Most turntables come with 
integral pick-up arm, but there 
are plenty available separately, 
both cheap and expensive. SME 
aims, such as the Model 3009 
(£33.26), have long been popu- 
lar in high-grade systems. 

The pick-up cartridge is 
responsible for much of a 
system’s own “sound." so it is 
essential to hear this before 
buying. What to one man is a 
pleasant uncoloured sound may 
to another seem intolerably 
harsh. Although Decca pio- 
neered the high-quality, low- 
price cartridge some years back 
with its Deram ceramic, the 

Continued on next page 
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BSR can now confidently claim 
the lion's share of the record 
turntable market, both in the U.K. arid 
internationally. - ' 

The largest original equipment 
manufacturers in the U.K. like Alba, 
British Radio Corporation (Thorn), 
Decca, Fidelity, GEC, 1TT KB, Pye - 
and Rank Bush Murphy, are using ■ 
BSR turntables in their stereo systems. 

And we're also manufacturing 
very extensively for the consumer' - 


the Hi-fi enthusiast who wants to build 
his. own set-up. 

BSR bears a major responsibility 
for the expansion of this market, a 
claim which is supported by the fact • 
that we are on a list, drawn up by a 
leading firm of stockbrokers, of the top 
. 12 companies most likely to benefit from 
Britain’s entry into the Common Market 
■ Listen to the quality of our products,. 
And watch the performance of our 
company. 


Company 

Beccham .. 

Bowater 

BAT 

BSR „ 

Courtaulda 
European Farrias 
Ever Beady 
Gestetner 

ICt - ... 

Rank “A” 
Unilever 
U D T 


Current 
Price 
- 309 

■ 152 

■ 315 

■ 400 

■ 120 
165 

■ 205 
165 

■ 303 

■ 720 
. 296 

. 21 a 


Yield p.c. 
1-8 


EARNINGS PER SHARE 
Latest Forecast 
12 months for year 
12-9 16-4 

8-5 8-7 

32-6 32-8 

27-1 29-4 

8-2 8 »9 

7*1 7-6 

ID-3 11 »B 

8-4 8-8 

18-9 22-0 

25-5 26-5 

22-9 24*3 

10-7 IB-3 


Forecast Prospective 


P/E ratio 
18-8 
17-5 
9-S 
1S-8 
13-5 
21-6 
17-7 


(prices as u 27th October 1971 ) 


BSR' Limited, 

Monarch Works, Cradley Heath, 

Warley, Worcs. Tel: Cradley Heath 69272* 











20 


The Financial Times Saturday, November '20 1971 




In the search for ever-bettcr standards of 
musical reproduction, what have Philips 
achieved this past year ? 


stereo tape recorder to DIN 45 500 (Hi-Fi) 
standard, the N4450. It has a 2 x 25 Watts 
RMS Hi-Fi amplifier and a host of sophisri- 


First, we’ve still further improved the _ w cated features - six 
Philips GA202 ‘Electronic', the pi' ► r Vi’* s ' • “ . - - - - magnetic heads, 

record deck considered hv manv Hi- ‘ — 7 ""’ I for instance. 


record deck considered by many Hi- $ 

Fi enthusiasts ro be the finest you 
can buy. Advanced features include 
electronic control to keep speed constant J 
floating suspension of rurn table and pick-up 
arm for perfect insulation against vibration; 
silent and shock-free photo-electronic on off 
switch; low tracking error; fully compen- 
sated side thrust for both conical and 
elliptical styli ; and sensitive fine-speed con- 
trols on all three 
speeds, with strobe: / 

This deck is the 
perfect partner for our 
RH591 stereo amplifier, 

(above) a magnificent 
instrument, built like 
a fine watch. Con- y \ 

tinuous sine . . 

wave output is ? : 

2x25 Watts, 
and frequency response 
20-20,000 Hz ± 0-5 dB. • 2 

We’ve announced another superb Hi-Fi 




for instance, 
and a 24-hour 
* digital clock 
_ *"”** with timer for record- 

ing programmes in your absence. 
Other introductions include a magnificent 
stereo tuner; amplifier to the DIN 45 500 
(Hi-Fi) standard - the new RH702. Also a 
number of stereo units that combine two or 
more sound-sources and an amplifier in one 
compact cabinet and that represent out- 
standing value for money. 

In fact, you now enjoy a choice of over 
30 stereo units from Philips, plus a 
. full range of tapes, cassettes and 
^ recording accessories. 

_ For a full-colour booklet on recorders 

S s and. Audio units, write now to the 
Publicity Manager, C A Group, 
Philips Electrical Ltd., Century House, 
Shaftesbury Avenue, London, WC2H SAS. 






We want you to have the best. 



-fi n 



cake— and bigger slices 


Bv ANDY McELROY 



Twelve years ago a stereo 
record-player installation in a 
house stamped the occupant 
almost infallibly as accom- 
plished. in an amateur if not a 
professional sense, in elec- 
tronics theory and construction. 

Nowadays, stereo systems 
making some claim to be at 
least struggling towards high 
fidelity’ reproduction are to be 
found decorating the homes of 
even those whose musical tastes 
ossified at the level of Ba-ba 
Black Sheep. 

It has been said that hi-fi has 
lirtie to do with music. Like so 
many apparent contradictions 
this has an element of truth in 
it. and in the early days of high 
fidelity both manufacturers and 
users alike were greatly 
occupied with performance as 
measured on instruments rather 
than with the resultant sound. 

Far better 

There is no doubt, though, 
that performance of early hi-fi 
equipment was far better than 
the ordinary domestic sound re- 
producers then on the market. 

Record players and radiograms 
made by the large electronic 
companies did, however, satisfy 
the needs of the overwhelming 
mass of people, and none of the 
major companies saw any justi- 
fication or need to move into 
high fidelity. 

Thus the development and 
promotion of these units was , , . _ • . 

left by and large to individuals, market for good audio systems Corresponding 


Top: The Garrard-Zero-100 /S single play turntable and (right) the new BSR McDonald transcrlptio 
player. Bottom, Unit audio from Ferguson (left), the 3425 system which costs £140, and Philip- 
whose RH818 combination includes a cassette deck and is priced at £169. 


figures for lowed the same proven path, turnovers of only between £ 

we» U riefr of a quality slightly lower than Wharfedale and Leak, the Rank introducing units acceptable to and £2m. 

. rnni . - ovnpripnred in true hi-fi- with correspondingly hi-fi companies, are £2.25 m. and discriminating users while con- Although the smallest t 

thT^Lion nf hiah nualitv Io wl ? r price. £I.5m. Goodmans, the quality tinuing to make most of its panies are likely to wither £ 

i? . arnniifiprci fnr Thorn's introduction of unit loudspeaker manufacturer in bread and butter from lower lack of development cap 

either professional or military audfo was r a “idJ?^ollowed to « hich T" 0 .™ has , a pricetI units for v , record even some companies with s: 

anniiratinnc other manufacturers so that interest, sold a total of £2J25m.. Throughout the range of hi-fi which are small by any s 



emnusians were suppneu u* One of’ the basic problems in - (whose °°T j n !? rest is ' better value, pound for pound, only about ten years ago 
eXmely large number of one- discussing the growth of the ^ cater for the home construe 

or two-man firms with virtually market is in defining terms. In had a turnover of almost ago. In ig,o this company tur. 

over £342.000. but the profi . 
sales ratio was 1S.5, while pi 


no capital, no organisation and the best cases unit audio bas 
factory that was often only a performance very similar to 


£1.4m. 

Add to this BSR's substantial 


garden shed or even a kitchen the products of the traditional } l l 2L2K With a buoyant market, this ca P ital em P lo - ved was nP 


Large scale 

Irftl 

T.argp than 93 - 2 P#* 1 cenL 

industrv,' but with the odour of be attained on a conventional apparent that the market is ™ es S 8I ^htgh- scene is set for more take-o 

solder rather than the perfume type of radiogram with all its b * five or s * lar S e SJ?™ 0I “meS? on a large and mergers, and the only p. 


manufacturers. At worst, how- tables and. regardless of how continue i^ K c — - 

It W3S. completely .« cotta*, ever It is little better then an tt.t tto ^7rk.t 2 companies now recogise that it Thei. It no doubt that 


table. 


of roses predominating. Over inbuilt drawbacks, 
the years some of these small 

companies have flourished and ^0 standard 


fidelity equipment on a large a 

tn amnrte scale. Pye. Iot example, has in question is whether 
there is an even SmSHS- up through its Bep subsl- larger groups ^Uo^Tbl 
balance. Even using the rather diary . a ^ separate d^vejopment 


groups. 

When 


it comes 



2-channel stereo signals transformed bv 
a umque reproducing matrix circuit ini o 
exactly duplicated sound waves — the 
multi-dimensional sound field Obviating 
the need for and surpassing 4-channel 
stereo Vet achieving reproduction so 
precise it defies comparison. Due to the 
remarkable technique of Phase Modu- 
lation Another amazing breakthrough 
for Sansui- -maker. of quality amplifiers, 
tuners, speakers, turntables and stereo 
headphones. 



Also available — 

SONOTONE pick up cartridges, the 
clima* of 40 years experience. One of the 
most Widely sold cartridges m Europe 



become healthy enterprises, . . . oaiance. tiven using tne racner high-quality UP turnover in this area or 

though none has become really There is no accepted objective more exclusive defimtion of ^Mtsation for mgn^uau^ development 

large by any standards. Others standard in this country so far. "pure hi-fi” ro the British their own ranges. 

—seme deservedly some for However, there is a European sense rather than accepting the tton has kept up witn invest t . .. 

causes unconnected with their DIN standard which, while open generally more lax DIN yard- ® ent » n ?5. ™ »*<*«*« • 

nrnducts have eone to the wall to criticism on a number of stick. Garrard in 1970 exported been that the public is being pattern is, of course, the » uc 

But over the' past five years counts, not least inconsistency, a staggering total of over £3.5m. educated to demand the higher of the larger names in exp 
new pattern bas emerged is as good a yardstick as we of quality turntables, more than standards that manufacturers an advantage not likely ti . 
Hifi has in noDulSity have. 50 per cent, of total exports in are geared up to provide. thrown away. But it is u 

aTbiincTS Referring to this standard, this category, including all ■ Sadly perhaps, the outcome lea^ ' 

where, only three years ago. output from British hi-fi manu- types of equipment, components is likely to be even further wb«to« 

sales of true hi-fidelity equip- facturers in 1070 was about accessories. control of home ^nd export ““ c ™ . 

ment passed the £5m. mark. £21m. In apportioning this to Garrard's achievement has markets by the big groups, to ke o * 

This brought two results, various companies it is impos- been to sense the gradual 0ver the past two years the m ets to o- 
Returns were now substantial sible to separate hi-fi earnings demand for increased quality rate of growth of the home tne parent company s t>(. 
enough to encourage large from less ambitious products, among listeners and to cater for market has been about 50 per known tiue. 
organisations, such as Rank, to However, at least £5m. of this it. By design improvements cent, per annum, and in the From the trading pom 
move into the field. It did this figure is accounted for by over the years it has now pro- long term it is forecast to view, the hi-fi industry 
by taking over established com- Garrard's sales of high-quality duced a low-priced unit, the expand at a steady 20 per cent never been stranger. It, 
panies such as Wharfedale and, turntables. Garrard is, of SP25 Mk m, which is as good Added to this the profit-to-sales inevitable that this strengti' 
more recently. Leak. In the course, a subsidiary of Plessey, as one of its top range, the Lab and profi t-to-capital employed home and abroad will incre 
meantime other organisations, while Pye's subsidiary in the 80. was only six years ago. BSR, ratios are very good by com- regardless of the pattern . 
led by Thorn, had recognised quality audio field, Dynatron, the world's largest turntable parison with most other indus- the industry chooses to : 
that "there was a substantial logged sales of £1.6m. in 1970. manufacturer, has recently fol- tries, even in companies with over the next few years. 

Endless quest— (Confd) 

Continued from previous page received. After a somewhat fairly recent innovation. Usually 
prices of magnetics, with their sha ^ start Japanese amplifiers die component tuner and amp] i- 
better overall' performance, soon a f, e now wel1 a *?le to compete on fier are available separate^, but 
fell sharply, and there are now all counts and in many respects, sometimes, as with the Wharfe- 
several at around £5. Optimum particularly quality of construe- dale 100.1 and the larger Trio 
n«*r forma nee orobahlv comes at uon ' are oft<?n belt(?r than their m odels iwhich have a remark- 
n£. £ n 5 \ ni nn^ those worth British counterpans. The Trio, able range of facilities) they are 
Ratine catS.d^s hv Lux - Sony, Sansui, Rotel not. Their chief advantage is 
nwwmirs' f inn and Pio neer ranges achieve a convenience since the whole unit 

very high standard. Their only is subject to purchase tax rather 

nem.,.r Z ren-e> Orti «"ifnrm faUing iprobably he- than just the tuner, and this 
i the popular S00 ranpe ). Orto- h are raade for the Mn add a few pounds t0 ae 

fnn. P.ehenng and Shure Anwrlc , n marke t. and Ameri- price. 

The mam function of the cans don't play old records) is Loudspeakers are a very per- 

ampliher is that it should pro- ^ lack of adequate top end sona J choice— hi-fi writers never 

?ni C ?m mn!? th^n filters ' which us€ful fflciUty is tire of saying that they would 

f r I nnw nnly available from about as soon choose your shirts and 

half-waj) and that it should ha jf a d0 zen of the more expen- ties as choose your Ioud- 
rntrsduce as lirtie distortion S j ve British amplifiers, includ- speakers. They come in all 
and hum or nmse as possible. ine th e new Metrosound STBO shapes and sizes, from the 
This is easier said than done. ( f 70 ). Goodmans Maxim (£19.66), 

and good engineering is always pioneer of ^ e booksheIf 

tre n wpir«° r 7o?mndei.onS: Cheaper servflcfng which has mw g™ 

market, from under £25 to over The current trend in amplifier /mo-. tn th ^ 

£200. For many enthusiasts a design is towards modular con- Un ^ g P ar3g0 n S y^ata 
caezp amplifier is merely a step struction, since this makes for £ . aRI .. “ 

on a road whose end is the easier and cheaper semcing. mere £1 ' 488! In between there 


are excellent 


possession of a Quad 33/303 Audio Research and Develop- Alien 


speakers 
B. and 


by 

W. 



BBC VHF transmissions in stereo on Radio 3. Good 


Electronics, Cambridge Audio, reception should be obtainable in the shaded area nrm 

s, IMF, KEF ' '• J '■ -• ! J 

Radford, Celesfion, 


On September 4th the Finmcial Times described us as “ experts 
who specialire in a few excellent makes ”, We prove 
ourselves worthy of the compliment by presenting the most 
excellent make of all — Bang & Olufsen. This is the 
Boosyscem 1600. one cf several sop quality audio systems 
made by Ban; & Olufsen for peopie whose standards are higher 
than most. Our experts will be pleased to advise you about 
the system best suited to your requirements- 

Complete systems from as little as £II9.50p. 



-h? U ?he am V Rer ' 5 , reliabil i t> ; ^ ond m ana.IMF KEF? Lowtber! aeAalis n^d. 

that the earlier valve model 2000, £o2.50i whose modules Rarff _ rrf ’ ■ „ 2 

still commands a good price in can be replaced as improved wharfedale and others Con’ 

the classified columns. versions become available. tinentai and Japanese makes 7116 remains of how item of equipment if j 

There are many respected S °T ° f il 1S have had far less impact on this 10 * b “ y **2* "turned within seven da- 

Bntish amplifier makers, among still VHF/FM radio, and the mar k et i n nt j. pr arpa<: Discount merchants abound but further smaller ' 

them Rogers. Leak (now unde? choice of a tuner must depend S? fi rket ,than 10 other areas of they vary greatly in quality: ' 

the Rank banner). Sugden, on geographical location. Those » . . some offer full after sales ser- in , " ianma , , , rer 5 guar; 

Bryan. Radford and Armstrong. whn very close to a trans- “J. s ]” te recent changes, ^ce, others do not want to ° nly ' 15 available as a Cast 
and a new name to reckon with mit *er and who require only f 5“ regulations on know. All equipment, however, Carry price. The latte 

:s Cambndge Audio, whose P50 Ioca l programmes may be able ‘ / e , stlU eonfusi ng. is sold under a manufacturer's obv ' ou sly attractive f or , 

and PI00 models have been well to away with a fairly cheap , . anufacturers say that -guarantee and for many people sucb as loudspeakers, v 

— r — and insensitive model. Receipt ^ e J he this may be enough. Only a few rareJ 5' 8° wrong. 

of a good monaural signal, of Adde . d Tax - of the discount houses have A good dealer who i* 

how-ever, is no guarantee of ade- ^‘ “ ose wno llK e to listen in demonstration facilities. pared to answer quest 

quatc stereo reception, and a ™ J** . wdo r have u double Happily, however, there is a demonstrate equipment an. 

good loft or external aerial is complaints from the neigh- tendency for the high street sure that the equipment h. 
almost an essential fnr stereo. 3 h “! e deaJer t0 offer some discount sold is working to its opxi 

Tuner specifications are difficult J: Ie< ? on , of headphones to for ca 5 h ( or alternatively performance is worth 
to evaluate, and a home demon- p _ f ™ in * c ?5S ng from interest-free hire purchase weight in gold. Better h- 

strati on is a good idea if it can under -f to over £60. terms), and the days of the top- to. sacrifice a few pound ; . 

be arranged. Tape has been threatening to price-only dealer may be this sort of treatment th- 

Those who live in the South- take over from the. disc as the numbered, as suggested by the s P* nd months tiyin-* to r 
East can, with a sensitive tuner main hi-fi programme source recent closure of Lar*s of faults and years'* wnr 
and a suitable aerial, obtain Con- For many years, but has never Holbom. Possibly the° best whether everything i s Wl -,i 
tinentai stereo transmissions, quite made it. Reel-to-reel still system (operated for example properly. 
particularly France Musique, offers the only true hi-fi quality by the Sound Studio of Tun- The road to real hi-fi „ 
whose quality is often a good From tape, but the quality from bridge Wells and Crawley) is long and complicated^ b*?? 
deai _ b ^ ttcr , lh ? n BB C Radio 3. cassettes is improving rapidly, one that quotes two prices: one. eminently worthwhile. \ 

US sa^ 


R. Barden Ltd. 


42 WIGMORE STREET, 
LONDON W.). 486 6389 
21 Palston Line. E.8. 254-9596 
77/80 Kin^slnnd High Street. E.8. 254-8611 
14 Harlesden High Street, N.W.IQ. 965-3744 


Reception nf these programmes particularly as a result of the which often represents a con- top-class system— let 
depends tn some extent on new noise reduction techniques, siderable discount (20 per cent example a Thnreu? TnfJ: 
weather conditions. Some of the Some cassette equipment or more) includes both maker’s player. Shure VI ?tt 2 U ' 
most sensitive tuners come from already reaches the fnone-too- and dealer’s guarantee and the Quad 33/303 am£a\£ ni 
Bang and Olufsen, Revox and adequate) DIN high fidelity conditions of sale laid down by KT700L tuner and n 
Trio, and they cost over £100. standard, and most new records the HFDA (High Fidelity static speakers— at * e ' 
The combined tuner-amplifier, are also appearing in cassette Dealers' Association), including is still cheat.*,- tv?! 0UT1tJ 
often called a receiver, is a form. the opportunity to change any cheap car P a 
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i increasingly international industry 



DLIN INMAN 


. matin g to realise that Ltd, shows that Japan supplied and the provision for using pre- 
or ^invasion of -the about ■ . three-quarters of the and power-amplifiers separately 
audio 'industry by £140m. worth of "gramophones, are more useful aod are finding 
prtduets has occurred tape ■ recorders, etc," imported favour here. The ideal .compro- 
•the past; decade, with 'into the .UiS., - ' and an even miso cannot; be far away. 

advances coining higher proportion of “radio . One aspect of the Japanese 
years:-. ;Por .bioadcast receivers;” . product — the accompanying 

toe_.lB63.:edition ;o£ For Britfah-buyers, however, instruction booklet — has under- 
ear Book " lists 39, am- this dependence .oh the Ameri- gone a complete transformation 
anuracturers, of jwhich can market, is a mixed bless- since the early days. Many of 
American* one Swiss ing,'sipce_sfyliiig, facilities, etc., to-day’s, products . carry the 
Danish; of: the 70 ‘odd ;are •• tailored to the American most comprehensive instruc- 
,the 1972 edition; over taste. ■ Where styling is con- tions for setting- up and daily 
are foreign companies, icemetf, this has largely been a operation together with servio 
f them, of course, good thing, as a glance at any ing and maintenance details and 
~ . ten-year-old copy of Hi-Fi News full circuit diagrams. It is, how- 

apanese audio industry will show for what passed then ever, still possible to discover 
it the largest in " the “design 1 * to .a British manu- the occasional “ Japanese 
od its recent expansion frcturer at the time seems quite English ” brochure, including a 
i of - staggering propor- appalling to-day, though there recent description of a pair of 
[he first Japanese pro- 8X6 still those who think that headphones which “ permit true 
reach Britain had fail- electronic equipment should hi-fi enjoyments. No fatigue, no 
p of design and quality IooIc like something just out of pains come after long time 
ive the industry a bad *h« laboratory. listening. While wearing phones 

v m, from which it took 1116 talkings can be made if 

aa to, recover. Indeed . p necessary.” 

fe-still ultra-coriserva- ; .Ore iacilities Overall, the. Japanese' advan- 
ce British audio world : . American influence has Use * *”■ > rod “rt ion 

seem to give serious been less of an ad^SSe “ ^ 

'"tion to Japanese pro- .far as fariiitw ar« mnwmprt “ a balanced by the 

•« at the 'hi-fi end of British f dSiSrs hare ?lw^S greater opportunity the British 
the Japanese were JJJJ” S™ manufacturer has to tailor his 


jpf . n r? 




reluctant to 


-‘■H BSR 
\‘ :n •taicij 


pinpoint their markets *Y. encumber pro( j uct to a particular market. 

SiSS ‘whZJ Several Britishmakers are now 

IbiL the fine British circuit SJerican* u? 'jmS taking their mJuket research a 
• *%. Many of the early ^ISSSS. sood deal more seriously than 

resembled their British *£222 ***. before the industry 


.. , - • 0 * “T.". i . * » * *' 




. ^ „ view. Thus many Japanese 

arts not Only internally aTTmlifiprs riisnlav fanlitiM nf 


started its recent huge expan- 


Top: The Amstrad 1C2000 amplifier retails at 
£42.95. Below: The Bang and Ohifsen Beogram 
1200 turntable unit (£56.90). 



. . „ compensate 

_;; : rkfit which shaped the hearing deficiencies' 

audio- industry’s listening at low volumes, a 
: Statistics in this field muting switch “for momentary 
:i- to come by, particu- silence during telephone call" 
no two people agree and little lights to show which 
: *-'i.'hat -is “ hi-fi,” but a function is in use. : Other fadli- 
-Lr.-nd valuable survey of ties, such as the provision of a equip™ cnt 
.. ; : 'stry, “Audio in Transi- duplicate set of speaker out- 
<- : ';.blished by Finre search .lets, a wider range of inputs 


their sights very firmly on the 
when continental market 


High reputation 


currently 

attributed 




Rank Audio Products, 
for the Japanese 
and Empire pro- 

in vogue can be ?“«?• S* ves *“* * si ^ e 
s j i in the whole range of audio 

, . J® B , and ® 5 ® arly equipment, English, Continental 
designs, although the replace- ^ Japanese . from cartridges 
ment of valve by transistor to players. 

Most British imports of audio ™ JJ, J?T3!L? rt ? Evidence of the influence that 

.juipment still come from the }J) S ¥£2?" “fiL 0 Jzff tb e world markets can have on 
EEC and EFTA countries, and JJnnnnn the British industry is provided 

firms such as Re vox (Swiss), * d t ^ one produet-tiie com- 

Tandberg (Norwegian), Bang J? a pre ^j£ bined tuner-amplifier. Popular 

and Olufsen (Danish), Thorens ? abroad for many years before 

“ ' rw,« Tnv, omHKfin* (Swiss), Dual, and . Grundig growth rate (stimulated by ma^ng much impression in the 

-■..nans new model One-Ten tuner-amplifier (West German) have all recent P *f‘* ase reductions) units are now being 

COStS £135. . achieved a high reputation in a£ around 98 per cent imported in large numbers (per- 

rrr their various fields, and have Increased co-operation be- haps around £3m. worth a year). 

a steady following in tween British and overseas And at last (although Arm- 
manufacturers, whether by strong have been in the field for 
Although no one of these take-over, merger or agency some time) the British makers 
can be regarded as. “typical" handling, is becoming more are realising that they have 
the performance of Bang and popular, and this trend is likely been neglecting one of ‘the in- 
Olufsen illustrates as well as to continue. Rank-Bush-Murphy, dustry’s best growth points, 
any the sort of growth that can for example, bought the Danish To-day this omission is being 
be achieved in the British firm Arena after a fire at the rectified fast, with units coming 
market. The products of this latter’s factory. To-day produo- thick and fast from Goodmans, 
company were first marketed tion is -underway again at new Rank-Wharf ed ale, Peak Sound, 
in the U.K in 1963 and made premises at Horsens. The same Rogers, Leak and several others, 
a great impression with : their group, which has taken over To-day, too, it is less easy to 
combination of advanced design' the prestigious Wharfedale and tell a product’s country of origin 
and impressive performance. Leak names, also handles, just by looking at it a sure sign 

of a developing international 



si 


reifications can confuse the buyer 


outlook.- 


Take a look at the unusual shape 
of our Dimension'S speakers. 

Therein lies a tale. 

We’ve learned over 40 years of 
speaker-making that the best 
sound complex possible for at-home 
hi-fi listening comes from two 
boxes shaped like this. Down 
either side of the box is a panel of 
4 speakers and at the hack, facing 
to the rear is a big bass radiator. 
Making 18 speakers in the twin 
set. 

So you see the sound is pushed 


21 

out to ail four comers bouncing 
sweetly off the normal acoustic 
cell of your listening room. 

You may question our thinking. 

Keen Hi-fi enthusiasts often do, 
until they experience a 
Dimension-8 demonstration and 
hear our sound reasoning. 

5k The amplifier shown is our 
new 50+50 watt Model One Ten 
stereo/radio/amplifier that’s 
designed to complement the 
ma g nificent Dimension-8. 


Herefe a sound argument 
for having 18 speakers. 



t ..TTO . i - : , „ 


1 


Goodmans 

Sound reasoning. 

Goodmans Loudspeakers Ltd., Downley Road, Havant, Hampshire P09 2NL 


i 

THORN 

A member of (fee 
Thom Group 
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pent specifications, to by fluctuations in. ' turntable 
•” : jopre, are one of the speed. A. level of 0.'2 per cent 
■■ -ifnrfng aspects, of high or less is good, and a solo piano 
: * But while a final choice record is the best check for 
' ude as a result of hear- its presence. Perhaps more im- 
:• Equipment, the mamifac- portant where the playing end 
;-j-.-irbchures or advertise- is concerned are the mechanical 
* - 1 :in be useful in coznpar- parameters such as the speeds 
■"obable performance, available, size of turntable, 
ymparison of one speci- method of operation, physical 
^with another is rarely size, compatibility- with other 
^•rever, because too many equipment, etc. With cartridges 
“ r -measurement methods it is important to know that the 
.. There is a desperate type chosen -.will match the 
a British Standard on 'amplifier and that the arm is 
juipment — the German capable of tracking at the 


TYPICAL AMPLIFIER SPECIFICATIONS 


Model 


Amstrad 

8000 


Sansui 

AU10I 


Ferro graph Cambridge 
F307 P100 


ys 

f •• 

•v 

<Sr 


Jdon (DIN . 45 500), 
: i often quoted,. Is not 
r , .-: enough. ' 

acturers’ specifications 
' ore help when choosing 
:s and tuners than they 


weight recommended by the 
cartridge manufacturer; stylus 
tip ' radius is 1 another factor, 
since both elliptical and spheri- 
cal types are available. A good 
cartridge will have a frequency 
of 20-20,000 Hz 


Price 

£25.95 

£40 

£62 

£145 

Power output 
watts rms into 
8 ohm speakers 

7 

18 

20 

50 

Frequency 
response, Hz 

35-20.000 

2540,000 

2045,000 

25-25,000 

(±3dB) 


(±LdB) 

(±0.5dB) 

Total distortion, 
per cent (max.) 

'l 

0.8 

0.25 

0J. 

Signal to noise 
ratio (magnetic 
piek-np input), 
dB (min.) 

52 

65 

60 

60 

Crosstalk, dB at 

1,000Hz 

njs. 

45 

65 

45 

Output 

impedance, 

ohms 

8 

4-16 

8-16 

8-16 


cartridges, turntables .response - 
« ;k~up arms;, and. one (roughly the lower and upper 

~ ome to little harm 1 by limits of ■ human healing 

_,| them almost com- ability); a figure of, say. dt2dB 
.'■.when;, choosing loud- after the response limits means 
'■ . - - ,.' * ,that there will- be tittle, varia- 

” :e, wow and flutter are tion lii - output over the whole 
bugbears of turntables, range. Compliance and tip mass 
is low-frequency noise are -often -quoted, though again 

1 by motor '- vibration they are not easy to measure _ 

{equate turntable bear-. apd are of doubtful usefulness. The output of an amplifier is netic pick-up input. aodU or 
tip turntables are^prone !Crbistalk,- which . measures the measured in watts, and British be£ ? r * ' 

’•Jree of rumble (wmcH ia.^ isolation of left, and right manufacturers usually quote the There are dozens of para- 

^ range speakers should channels, should reach a certain maximum continuous power that meters deaaibing the perform - 
lused .with .them) and minimum ' value, "-for" instance can be delivered at 1000Hz for 8006 of radl ° but again 

; turers rarely quote a 25dB at 1,000 Hz. a particular distortion figure, the lack -of a uniform standard 

^.iless itTs- a. .fairly good It is . in the amplifier field. T his is called the rms (root becomes apparent. .Possibly me 

^decibels -(-d£) or: more particularly where power output mean square) or sine: wave most useful figure is that 

Ad flutter show ..up as is concerned, that the absence power. In the U.S^ however, the 

. .ariations": (wobble -on df a 1 standard method of present- ihfm (Institute of High 

notes) ahd.-are caused- .ation becomes most apparent Fidelity Manufacturers) rating 
- . ; • . measures peak power, often 

: 1 : 7“ ' ’■ known as music power or speech 

and music rating. This can give 


,T<! 


TYPICAL FM TUNER SPECIFICATIONS 


»del 


Heathkit 

AJ14 


Leak 

Delta FM 


Olufsen 

Beom aster 
5000 


Trio 

KT7001 


ty, . 

)lts 

qy 

. • *, Hz 
noise 


£27 (kit) 


20-15,000 


£75 


2f(30dB) 


20-15,000 
. (±ldB) 


£9930 


under 1 
(20dB) 


£144 


1.5 (30dB) 


for 

sensitivity, measured in micro- 
volts to give a particular signal 
to noise ratio (usually 20 or 
30 dB). Values of less- than 
3 microvolts generally indicate 

a sensitive tuner. Distortion 

values up to' twice as" much as produced at 1,000 Hz should be 
the British system and is 1®*® than 1 per cent., signal to 
naturally popular with the noise ratio 55dB-or more. Other 
makers of under-powered am- fectors mostly refer to the 
plifiers The power available -tuner’s ability to produce the 
also varies with the impedance required signal and. reject un- 
o£ the loudspeakers used, so wanted ones; among these are 
that what is described as an capture ratio, a.m. (amplitude 
50 watt amplifier may turn out modulation) suppression, if. 
to -mean -80 watts total music (intermediate frequency) rejec- 
power into 4 ohm speakers; or tion, alternate channel selec- 
40 watts total rms ; into 4 ohms; tivity and image rejection. 
20 watts per . channel rms. into Crosstalk on a good tuner would 


. ' ; ■ B ; 

50. 

60 

.75 . 

75 

, ' Us distor- _ 





• . sreent-':" 

- I 

&5 

0.7 

0^ 

* k,dB. 

-30 

.35 ■ 

40 

40 

- ratio, dB 

ms. 

■ is ' 

2 . 

- 1- 

- ’ sjeetion. 

45 

72 

ui. 

100 

..= ction,dB 

80 ■ 

80 

•"ha . 

100 

, Uot tone 
in, dB 

ILS.' , 

50 

: so 

60 

ipression, 






85 

50 

52' " 

2LA 


* mk— not stated. 


f +T^L5dE ) four ohms; 12 watts per channel reach a figure of around 35dB 
x -into the more usual. 8 .ohm at 1,000Hz. 

speakers: which is not very Comparative " speaker para- 
powerful at alii A rough output meters are not easy to come 
-figure to aim at is 10 watts nns jjy- a gain methods of measiire- 
per channel per 1000 cubic feet ment' and presentation vary, 
of listening room volume; better a very wide-range fre- 
to exceed this figure than to go qugney response is no certain 
below it. An underpowered in- guarantee of .quality — it all 
stallation rarely produces on how the various 

pleasant sounds. resonances which arise have 

Other useful amplifier rating's been smoothed out Provided 
to. note are: frequency response the impedance and power 
generally at least 25-20,000 Hz handling capacity are suitable 
±2d£; harmonic and inter- for the amplifier, then the ear 
' modulation distortion less than is the best judge. 

. 1 per cent at 1,00^^: (though .By and. large manufacturers 
the best amplifiers produce .no produce fairly accurate specifi- 
more . than. 0.1. per cent ctistor- cations— -generally the more 
. tion); crosstalk 40dB' or .more; expensive the equipment, the 
magnetic pick-up : overload :1MB more useful they .can bej-but 
or more; and signal to noise more could : be done to guide-f 
ratio (horn and hiss) on mag- the potential buyer. 


You don’t have to take our word for it 


Citation: The Emile Berliner 'Maker of the 
Microphone' Award 197 L 

“For an outstanding contribution to the 
world of sound ,r . 

Garrard Zero-100 is the first commercial 
product ever to receive this award, which 
was first presented in 1963 in memory of 
Emile Berliner, pioneer of the microphone, 
disc. record and gramophone. 

Citation: The 'Mercurio D'Oro 1971*. 

"To recognise outstanding achievements 
in productivity and European economic 
co-operation fr . 

Citation : The Queen's Award To' Industry 
1966 and 1970. 

“ For the furtherance and increase of 
export trade". 


Of course, we’ve always said that Garrard 
record playing units are way out in front. 

In Britain and in the world. 

The latest model, Zero-100, is a practical 
demonstration of Garrard's leadership; as 
have been the many record playing units 
produced during the last 50 years. 

We export over 80% of output (some 65% 
to the USA). Hardly possible if the decks didn’t 
meet the finest, most advanced standards 
of manufacturing. 

But the British Hi-Fi public is probably the 
most discerning of all. They want record 
playing decks that give them true Hi-Fi, good 
looks and perfect engineering. They want 
that kind of quality without payinga premium. 
That's exactly what Garrard decks offer. 

You don’t have to take ourword for it 




A PLESSEY CmiTY PRODUCT 
'TlewcasWSSeet;Sw1nd6n I 'Wiltshire p tngland. Telephone : Swindon (0793) 5381. Telex: 44271. 
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WALL STREET + OVERSEAS MARKETS + CLOSING PRICES 


Dow around year’s low 


BY OUR WALL STREET CORRESPONDENT 


NEW YORK, Nov. 19. 


'THE STOCK MARKET finished cent, increase in durable goods Caterpillar Tractor led the said to-day short interest in the 


its first week of Phase Two on orders in October. But that was actives, off $lg to $39 J. Kennecott month to November 1* was 
^£,1 £une meSaSJ brushed aside because it Copper lost .« to 821*. ^ter 


was expected. halving its dividend. American shares from October 15. 

opposed to the enthusiastic way Glamour cIosed ^th TeL rose *} to $42g. 

it greeted Phase One. slight losses. IBM trailed Si to Airlines went against the list 

President Nixon's address to the $293* and Sperry Rand lost Si to and finished higher. Officials of n-rurp MARKETS 
AFL-CIO leaders in Miami failed 324. Natomas, a big loser yester- the world’s leading carriers v ■ — 

to stir any optimism. Some union ( j a y i dosed the session off $2i to reached agreement on the North 
officials expressed displeasure with $433, Bausch and Lomb. also hard Atlantic fare rates. Trans World r 9na( ]o pacpc 
th efact that nothing concrete was hft on Thursday, was unchanged Airlines added $J to $354, Pan u 

offered labour by the President, at 5133}. American 84 to $114, KLM Si to Prices closed fractionally lower 

The Dow Jones Industrial Aver- Auto and Construction firms $30} and American 88 to 835*. jo light trading on Ca n adia n 

age moved around the low for were mixed. Ford was unchanged United Airlines slipped $5 to $37, markets. Golds were up L82 on 

the year and analysts feel it may at 8642, Chrysler tacked on $2 to however. index. Base Metals lost 0.11 and 

head 25 to 30 points lower. The $26f, General Motors rose $8 to General Mins added 84 to S34|, western Oils declined 2.52. 

average at the close was down S77* and American Motors lost General Electric slipped $8 to $58*. mtt.a tv Closed slightly higher 

•L68 points at 810.87 after being $* to $7*. Boise Cascade lost $3 Dupont dropped $3i to *1331, Eh quiet ^ industrials 

off over six earlier. to $16}, and Weyerhaeuser, after Lilly lost $1* to $51| ana Milton FJati Montedison, Swin Vis cosh 

Also on the negative side was saying its profit outlook is soft, Bradley eased $4 to *39*. and Pirelli all advanced. 

the prediction by Mr. Nixon’s lost $1* to $44. Real Estate Investment Trusts AMSTERDAM— -The market was 


_ Real Estate Investment Trusts 

aide, Mr.' Peter Peterson, that the Jersey Standard firmed 84 to were mixed. Ouae Manh attan 1 untied 

1971 balance of trade deficit might $89*. Libya was reported to have Mortgage and Realty added 9f to decJine ^ internationals led again 
exceed 82,000m. released funds of the Esso com- $49 J _ and Mony by Royal Dutch.. 


One" of" the few news items cn pany, a unit of Jersey's, it froze Invrators added $4 to $12?. RnrrssEl Trrecmlarlv lower 
the positive side was the 0.1 per last weak. The New York Stock Exchange ^VSSB^JrnguI ««7jowjr 

renewed bear selling and profit- 


Indices 

NEW YORK 

DOW jONES AVERAGES 


Close 

Home 

Bonds 

Tiana- 

port 

t 

Indus. 

« 

UtiL 

« 

TraUng 

TOhunet 

oocr* 

Nov. 
19 ... 

72.40 

216.82 

810.67 

n 10.91 

12.420 

18 

72.47 

218.76 

3L5-35 

11L07 

13.010 

17 

T2.67 

22L&0 

822.14 

UL29 

12.340 

10 _. 

72.53 

221.25 

B1E.71 

111^9 

13,300 

IS 


22J-68 

81063 

110.01 

9J70 

12 

72J2 

£23.04 

312.04 

m.42 

14.M0 

11 

72.61 

222.88 

814.91 

111^1 

13.310 

10 

72.66 

226.79 

£28.16 

11L93 

13,410 

9 - 

72.66 

229.64 

837.81 

113.16 

lB.'K'.l 

1971 

High 

72.68 

24B.58 

ffiO.K 

128.53 


ilb/U) 

(7/9) 

i26/4 1 


— 

lane 

88J2 

lba.70 

QID.5E 

108. 1G 

— 


(4/1) 

<4/it 

(16/11).' MlSt 

— 


•All-rime Wgli 995.15 (9/2/80) 
t All-time hi nil W9.88 (7/1/69) 

$ AIL time high 103.22 (20/4/85) 
t Excluding bonds. 


1ND. DIVIDEND YIELD px. 


Nov. 15 


Nov. & 


5.86 


5.74 


Nuv. L* 
1370 


4.17 


N.Y. SE ALL COMMON INDEX 

Dec 31, 1963=50. 


1971 . Fri. 

rtmra 

Wed. 

Toes, j Mon. 

67 J0 148.78 150.47 

as, 4)| (4/1) 

60.70 

61.17 

61.12 j 50.87 


RISES AND FALLS 


Issues traded Up Down Unchanged 

1.6S1 351 1.030 300 

moiil I Prt. . I'litirr | Wed., Ttun.| 


New Highs 4 
.. Lows I IBS 


131 1102 


Mon. 


AMERICAN SE ALL STOCKS 
AVERAGE 

par 


1971 I Pi 

High] Lewi 1 

96.69 22.721 2S.78i 
£28(4)1 t*/lV 
Volume | 
i (000’s) j 3,200 


rws: 


[T uaa. | Moo. 


23.82 24. IB 


S.83D i 2.840 J 


24.12 


3,000 


24.04 


2,200 


STANDARD AND POORS 
US. STOCK INDICES 


•Industrials T Composite 



100.98 

91.61 

.. IS - 

101.44 

92.13 

17 

102.26 

92 85 


102.08 

92.71 

.. 15 

100.99 

9LS1 

,. 12 - 

100.30 

92.12 


101.38 

92.12 

1B71 High 

115-64 

104.77 


<35/4i 

(23/4) 


M.TO 

SI. 50 


(47) 

14/1) 

*423 Industrials. 

1 423 Industrials, 50 


Utilities and 35 Ralls. 


STOCK AND BOND YIELDS 


Nov. 18 Nov. 11 Nov. 4 
1970 

Industrial dir. yield ' 

pc _.. 3.10 3.07 3.51 

Price-earning ratio ... 16. S3 18.73 15.92 

Long-term Govt. Bda. 

yield pc 5.91 5.04 6.38 


MOST ACTIVE STOCKS 


Shares 

traded 


Caterpillar 

Kennecott 

TWA 

Corn. Mg. Inv — 

Pan Am — 

Oltn. Corp 

Am. TeL Tel 

Coosnm pw 

Memorez Cp. . — 
Fa. Idtge. Inv. .. 


Change 
aosine on 
price day 


223.000 

391 

-1* 

212^00 

31* 

-2* 

176.700 

35i 

+* 

192,300 

13 

-1* 

143200 

11* 

+ t. 

135.500 

158 

-1 

123.000 

428 

+i 

lOS^OO 

a 

—8 

100.600 

-1 

95.900 

20* 

-1* 


TORONTO 


INDUSTRIAL INDEX 

Nov. IS Nov. 10 1971 High 1971 Low 

163.88 163.76 188.74 (2/U 159.41 (2/11) 


MONTREAL 

INDUSTRIAL INDEX 

Nov. IS Nov. 19 1371 High 1971 Low 

187.25 166.75 16S.SO (20/4) 183.39 12/11) 


COMBINED INDEX 

107.28 16643 18LM fM/4) 163.88 (2/11) 

JOHANNESBURG 

Nov. 18 Nov. IS High Low 
Industrials ... 159.7 138.6 212.4 153 S 

*.9/4) (3/11 1 

Golds 71.6 7L7 S9.S 63.1 

(19/4) (26/10) 

(1B53-1D0.) Source: Rand Daily MalL 


AUSTRALIA 


MELBOURNE YIELD INDICES 


Av'ge yield on DO: 
leading Stocks 


On Dividends _ 
On Earnings..... 


Nov. 

19 


5.76 

9.61 


Nov. 

18 


6.75 

9.61 


Nov. 

17 


6.78 

9.67 


57DNEY ALL ORD. INDEX 


ftov. I9j Nov. IS; High 1971 I Low 1971 


408.34l4O6.99 &1A&1 (4/l)|406.98 (18/11) 


Is 


TOKYO 

NEW SE INDEX 

Baae=lM January 4, 19881 


Mov. 19 14. or— 1 Dir. % 


180.42 k-O.11 ) 11.90 


Xield % 


3.33 


1971 


High LOW 

USAS (13/8) 148.83 (5/1) 


EUROPE 


Mgtnfr*) 
BnmouC*) 
Germany* 
HdDandfe) 
Italyt- 
8weden(p) 
Swltz’rrd 


Nnv, 

19 


92.76 

EG.1 

89X17 

94.0 

46.04 

250.04 

366.3 


Prev- 

ious 


9530 

€6-3 

89.64 
B4.D 

44.65 
29L71 
368.0 


1971 

High 


108.74 


(28/1) 

112.71 

(Bi/2) 

128.0 

(8/4) 

8009 

(5/3) 

282.99 

(17.11) 

412.U 

(16.10) 


1B7( 

Low 


90.66 
(8/17) 
PLfl 
(8/U) 
87.61 
(5/U) 
94.1 
(16/11) 
44.85 
(18/11) 
240.7 L 
(6/1) 
544L2 
(28.10) 


•Herman Index. XBase amended to 
January 2, 1962. from December, 1850. 
** Swiss Bank Corporation Index base 100 
December. 1968. (b) Baals 100 December 
20. 1967. (c> Cloned, (m) Base data 

amended from 1953 to 1963. io> Adjusted 
now aimed on basis 1963=160 and no 
longer 1953=100. tv) Base date December 
39. 1956. <W>) New index introduced by 

Psris Bourse Committee basis 1961=100. 


taking. Equities which recently 
booked good gains often ended 
markedly lower in routine trad- 
ing. 

PARIS— Price movements were 
mixed in animated trading, stirred 
up by the confusion on the foreign 
exchange market following Henry 
Reuss' Bill to raise the gold price 

GERMANY— Markets eased 
nervous trading by an average 
about DM3 on renewed currency 
uncertainty. 

SWITZERLAND — Markets 
moved irregularly lower in dull 
trading. Banks and Financials 
showed only marginal changes. 

COPENHAGEN — Irregular 
light trading. 

OSLO — Insurances and Indus- 
trials were slightly firmer, Baziks 
were quiet 

VIENNA — Market uncertain. 

JOHANNESBURG— The market 
closed quietly. Interest was again 
centred around Golds and Mining 
Financials. Platinums tended 
slightly easier towards the close. 
Industrials were quiet in moderate 
turnover. 

TOKYO — Prices turned down 
wards as dealers became reserved 
over the market's recent sharp 
advance. 

AUSTRALIA — Mining shares 
closed on a firmer note following 
a rally earlier in the day, while 
Oil shares were generally steady 
in moderate trading and Indus- 
trials narrowly mixed. 

Selected Heavyweights made 
good gains, with Hamers! ey up 
16 cents to $2.18, Peko up 13 cents 
to $5.50 and Great Boulder up 
9 cents at 97 cents. 

Poseidon, after $12.20 at lunch 
fell back to $12, a 40 cent gain 
for the day. Ur aniums had 
better tone. Among Speculatives 
Western Compass continued to 
rise, gaining 2 cents at 35 cenK 
Se least was steady at 90 cents and 
Mineral Deposits rose 5 cents to 
$ 120 . 


F.T. CROSSWORD PUZZLE NO. 1,724 


A prize of £3 urili be given to each of the senders of the first 
three correct solutions opened. Solutions must be received by 
next Thursday, marked Crossword in the top left-hand comer of 
the envelope, and addressed to the Financial Times. 10. Cannon 
Street, London, EC4P 4BY. Winners and solution will be given 
next Saturday 


Name 


Address 


RACING 


Chasing after magic 


by DARE WIGAN 



ACROSS 

1 Place the marshal in a London 
suburb (6) 

4 Undresses in cartoons (6) 

8 “ In a from Harwich ” 

flolanthe) (7) 

9 Slayer of the Gorgon (7) 


5 River finds tbe sapper in ex- 
plosive surroundings (5) 

6 Time — for coffee? f7) 

7 Hoisted by the coastguards as 
a warning (5, 4) 

10 Amusing or possibly a dunce 
(9) 


11 Marching orders for the men 13 Last course precedes first in 

of principle (2, 3, 5> confectionery (9) 

12 He follows the account in pain 15 The French girl can do a 

(4) striptease and clean up (9) 

13 A bob to the archbishop is 17 Dave ran round the terrace 

just jargon (5) (7) 

14 Boil a ton as a solemn offer- 19 “ Callooh! Callay! he d in 

ing (8) his joy” (Carroll) (7) 

16 A country known to Caesar 21 There is nothing in the trick 
and philatelists (S) to startle (5) 

18 A relative makes advances 22 I'm on LSD — that means 


(5) 


20 What to do with the plum 
pudding in prison (4) 

21 Petition the good fellow after 
18 holes (5, 5) 

23 He finds one with intelligence 
disgraceful (7) 

24 Bureaucracy a communist has 
to record (3, 4) 

25 Winds of commerce (6) 

26 Like some money on the way 
up? (6) 

DOWN 

1 It's just pie for the expert 
tennis player (5) 

2 Rising art may include suffer- 
ing but it lets you breathe (7) 

3 Salute with conservative lean- 
ings (4, 5) 


punishment (5) 
SOLUTION TO PUZZLE 



SOLUTION AND WINNERS OF 
PUZZLE No. 1,718 


Following are the winners of 
last Saturday's prize puzzle. 

Mr. J. R. Haygarth. River- 
side Cottage, Linton Common, 
Wetherty, Yorks. 

Miss Joan Levison, 38, Fins- 
bury Square, London E.CJ2A 
1SJ 

Mr. Michael Stone, P.O. Box 
1385. Nicosia, Cyprus. 



ASSUMING Bloch Magic jumps Royal Scene, one of a number 
with the same speed and of promising three-year-oids, 
precision as when he defeated stabled with G. Balding at Wey- 
Crisp at Sandown a fortnight hill, Hampshire, appeals for the 
ago, he is likely to turn the Aurelius Hurdle (1.00). 
Blackand White whisky Gold pandolfi, a chestnut gelding 
Cup Chase (2.30) at Ascot tills by the Ascot Gold Cup winner, 
afternoon into a procession, pandofell who stayed on well 
Joceg, admittedly, was impres- when defeating Tussaud at Don- 

SIL -? h t n ^ tr , oun £ ing c S'^ h 3 l caster a fortnight ago. has 
Retreat at Cheltenham and he is travelled down from Malton, 
a fast and consistent steeple- Yorkshire, with good prospects 
chaser but it is asking a great of winning the Silwood Handi- 
deal of him to take on the Queen cap Hurdle (3.35). 


Mother’s brilliant performer at 


It would be fitting if Frank 


K? W Sr? a n^s C0 ^ri^V a bT CundeU were » ™ the Crad- 

Sumeh D he aP wM well Handicap Chase (1.45) 

tnougn ne was successful at , . 

Leopardstown last month, has in „ he whin** *r 

hart lima f . h6 trained and which, I 


had little experience over fences. th f nt w 
Sir Dick, who, like Celebris. S^anT oth^loS ^e S 


ASCOT 

1.00 — Royal Scene 
L30 — Fable Tang* 

2.00— Boxer 

2.30 — Black Magic 
3.05— Lucky Edgar 
3.35— Pandolfi 


WARWICK 

LI 5— Sonny Somers*** 
L45— Pride of Kentucky 


war. 

His representative is Renfro 
Star which won over three 
miles at Hereford and Plumpton 
before .being well beaten at Win- 
canton on October 28. He may 
win, but I prefer Pride of Ken- 
tucky who will be well suited 
by to-day's distance. 

Sonny Somers, a high-class 
performer over hurdles 


the conditions of 

3.ll~lceman* *** W ? olpack Hurdle (1.15) an 


WEATHERBY 
L0— Celtic Gold 

2.00 — Jom on 
2.35 — Ballysa gert 

3.00— Lone Wolf 


event for four-year-olds and up- 
wards which, at closing, have 
not won a race worth £650 since 
July I, 1970. 

At Worcester a fortnight ago. 
Sonny Sommers conceded Table 
Mountain weight and defeated 


SSCvES? £S-Sf , K 

matching strides with Black Wl11 ** t0 ° good for 

CuW-.be S^SfSS 

- ate M&Mswrs 5 


also allocated an additional ^ Emscrote Novices Chase 


S ffi 'mTSSTtSi runner-up 


beginning of the month. 


JSSSL VS % *** Iceman - who failed to 

u??L££ ld land a Gamble when beaten by 
Were the ground soft. Boxer 

at the last xneetina here can 
would be a confident selection. ampirf^fn^tlia <5* TWar^ 

for be is probably the best MaryS 

hurdler in the country in soft titae n)ar*a 

going. Even under present con- 

ditions t am inclined to think he { £_ ”*£ 
mav win for h? was in the lead wg “ abandoned owmg to 
is i5«t W 5LJ a fliShtc ' in snow * and there is a course 

i n wwi inspection at 7^0 this morning), 

? H. Thomson Jones can land the 
S? h?»! hv w - D - Md H - Wills Premier 

h."VnSi« ;? D n S r " z°°> sis 

eight lengths behind him when SL 1 SSS 

W^rL'mntn’rr^^^o 0 *' But ™ »" Fanack«p” Sid 
W ? «n°'h)« fail * Stephenson has good pros- 

is P** s of taking the Crifnple 

best form would probably win ii a nrticao Chase 4100) with 

“The Rip" Wandiran Chase .V 11 * 5 * ' "v 1 


OVERSEAS SHARE INFORMATION 


Investment* 

(based tin ,$t40 ^er & 

lsmimw 


NEW YORK 


Stock 


Suck 

Nov. 
. IS 

Nov. 

IS 

RAILROADS 



uartmguxt /sum 
Brito 
ObnaposkeOhlo. 
Illinois 0 *b. Ind. 
NcrtolkAWefltttn 
Penn OectraL— 

Kerning, - 

SamaFelnri 

Southern Pacific. 
SonthemBaUway 
Onion Pacific,. 

"4£l— 

ISM 

46 

337, 

70Ss 

41ft 

5ls 

383* 

405ft 

81Sb 

53 

4658 ~ 

-13U 

477 fl 

55 

71U 

S®4 

29 

423ft 

83 

B3l B 

INDUSTRIALS. ETC* 


Crane. 


AV0 — . 

Acme Markets.... 


AetasaUlek Ob*. 
Air Prod not* 

AaBedo cti ya. — 
A I ffiw A-h raalntmn 
ADeghmy 
Allied ObemlcaL. 

Allied Mlflu ; 

Allied Store.. 
jUlbOaloonk-. 
A.L.0.0^ 


6 

444 
28 St 
S7 
48 Sg 
16 t b 
161s 
16 Sb 
264 
16 
27 
11 
37 


6 

444 
284 
573* 
49 1 B 
17 
153« 
17 
268s 
16 
ZB 
UlB 
364 


Amezsda-Heo _ 
Amo:. Airlines... 
Ante. Brands 
Amor. Broadcast 
Amec. On— 
Amor. Cyanamkl 
Anvar .Hone Prod! 
AmJfetsJOUmu, 
Amor. Motors... 
Aroer. Smutting. 
Anwar. Standard.. 
AMP 


AMP. 


Anaconda- 

Anchor Hoddng.| 
Anh wimar-Bnach . 
Armoo Ste e l — . 


^...wui u nn ... 

Ashland On..... 

AtL KichBeld 

Avco — . 

Avon Product* — | 
Barber OU 


BoctonDlck— ... 
BeU A Howell 

B f f qw i fit MfTm 

Bethlehem Steel. 
Black A Decker.. 


Batsc 
Borden.. 

Borg Wi 
Bzantfl Airways.. 
Bristol llycn 8_ 
Urlt. Pet. ABB..j 


373« 

364 

383s 

464 

31 

284 

794 

27 

74 

a- 

374 

654 

127g 

12ia 

284 

494 

I860 

124 

204 

S86s 

134 

947b 

404 

254 

46l a 

383* 

44 

244 

687 S 

144 

165s 

2B4 

266s 

14 

623* 

133* 


564 

34T a 

384 

457g 

304 

£94 

797 B 

26t b 

74 

174 

375, 

564 

144 

125a 

284 

494 

154 


134 
214 
694 
134 
944 
404 
26 
464 
394 
44 
244 
664 
144 
17 
254 
264 
144 
62 4 
154 


Broadway-Hale .. 
Broekway Glaaa.. 
Brunswick 


Brie... 


Balova Watch—. 

Hmtlmn . ytkTTift 

Barro u g h s ....... 

GPOfnwmtloii'l 
Campbell Soap-. 
Canal Bandolph.. 
OapMoUndosaiesi 

Carnation 

Carrier A General 
Caterpillar Traca. 
fhliniwa . 

Cerro^— 

Certain-Teed-.^. 

CesasanAtnasft. 


Cbssebr'Rh Food 1 


CbryBler... 
fSn« 1H1 pi»h»i 
Clnecaroa — — " 
Oltiea Service. 
City Inveating—. 
Ooai-Cola 


Colgate- Palm . 
Co l II mi A 


Ailrmfiq 
Coining edratfly. 
Columbia Piet.— 
CombuBtion Bog. 
Comm. Solvents. 
Commit bfttellitfl| 
Com wit Oil Bel, 

Consol Foods 

Continental Can. 
Co nt inental Oll,.| 
Control Data 
Oooper Kango..— . 
Coming Glaoa— . 


404 

224 

324 

264 

114 

154 

6 

1274 

285s 

271> 

164 

94 

884 

15 

394 

69lg 

117b 

414 

21Be 

524 

126 

264 

344 

26s 

41 

157, 

105 

505b 

261, 

434 

184 
524 
13 
444 
284 
256b 
35 
18 V 
1713, 


404 

22 

324 

254 

1168 

I57g 

61 8 

1287, 

294 

28 

16 

93, 

906, 

15 

414 

698s 

124 

42 

22 


524 

129 

257 a 

344 

25s 

404 

16 

1074 

503, 

26Tg 

444 
73, 
50 
184 
634 
127b 
443$ 
2B4 
25 Sg 

374 

19 

175 


Cento... 

Cnswsu CoUler.-l 
Crown ZoUatbech) 274 

Ctottae-Wi 


Dart Indnsfama— I 424 


Deero. 


Defatumto. 


Dettooa 

DimeyfWalt) i 

DUtTeraSeagiaml 
Dow Chemical 
Dresser 

Dopant. 

Kagto Pictar. 
Han AhHnaa.,.,.1 

H— hWMigoier 

8.M.L 
Bun. 


Bn 


Ethyl 
FJNLd ., 

Factor . 

Oaineral 
Fed. Dep, Stones.: 
Ffnttowlfzam. 
FUotimte 
Floor. 


ftad Motor .... 
Foremost Alotes. 204 
264 

153, 

33 

Fuqua Indmades} 164 
Q-A.0. 


&-A_P_ 


Gannett — 

G«n. Amer. Xnv. 

Am m* SWii, | 

Go. Cable. 

Gen. 

Glen. 

Qtn. 

General 

General Mills : 

General Motors. 
General t 
Gen. TeL 
Gvnentl Tlie...... 

Geneson 


Georgia ParfBe— 
Getty OQ 


fitUette. 

Qlmhftl Bi w..,.., , 

Glen. Aldan. , 

Goodrich CBJJ- 


Sm. 

19 


364 

247s 

87ft 


49 

107 B 


425 b 

244 


1014 

553, 

084 

264 

1334 

23 

164 

854 

•4 

26 

714 

21T B 

40 

22U 

2268 

304 

194 

457 8 

234 

294 

234 

644 


9i a 

194 

494 

21 

463, 

15 

184 

564 

9 

324 

347g 

774 

644 

294 

234 

27 

423, 

76 

374 

253, 

S3, 

27 


Kov. 

IB 


37 

24.4 

273, 

494 
11 ‘ 
436a 
43 

244 

233, 

1034 

86 

664 

27 

137 

23 

164 

854 

4 

264 

73 

' 224 
394 


227b 

304 

20 

464 

244 

294 

224 

644 

21 

26 

164 

333, 

174 

94 

194 

494 

214 

474 

154 

184 

567a 

94 

324 

344 

764 

654 

29 

23 

274 

424 

763, 

377 a 

267 a 

BTg 

273, 


Goodyear Tiro.. 
Goold. 


Grace W. B. 

Grand. Union J 

Gt-AtU.Pmo.TaJ 

0x6. North Iroo- 
Gndiar 
Golf A Western- 1 
Gulf OO.— 

ffmimi Iffarintr, 

Eetzkz H. J™Z 
Hewlett -Psckardi 
Holiday Tons... 

rfmiin Talw Ming 

Honeywell 
Hoover.— 

LNA 


lngenoU Band— 
jaJaodSted . 

lnidl no 

IBM 


IntLChem. Nno*r| 
Inti. Flitw...,. 
lot. Harvester—. 
Inti. Holdl: 

InL Min. A 

IntL Nickel. 

[oLL Paper........ 

ln6.Tel.ATBL.... 

Interstate Sirs. 
Inv.FnndhiffA... 

low. Best 

Jim Walter— 
Johns Manvilto~! 
Johnson Johnaao 
Johnson Service. 
JonesAlaaghlln 
Joy ManaUctu'gl 
Kaiser Al'min'm 
Kaiser Indostriea 
Kaiser Steel — 
Kennecott.— 
Kerr MoGee^-. 
Kidds ( Walter). „ 
Klmborty-OarL. 
Kinney Natl 


284 

384 

257b 

20 

187b 

104 

174 

234 

243, 

68 

601, 

394 

384 

394 

224 

1074 

51 

474 

503, 

27 

163, 

293.5 


284 

39 

254 

204 

19 

104 

174 

234 



Kroger Oa 


Leraer Stares—' 

Levi Stmaas IL 
Ubbey Ow. Ford 
Libby, MoNelL™. 
ImggettftMysa‘B| 463, 


194 

744 

244 

124 

141g 

274 

294 

476, 

84 

194 

354 

38 

904 

514 

126b 

57 

174 

670 

16 

214 

334 

254 

25i s 

263, 

30 

417s 

884 

277 S 

384 

364 

443, 

67 B 


68 

51 

404 

384 

404 

214 

1084 

514 

48 

504 

273s 

167 8 

294.76 

20 

744 

347a 

127b 

143a 

273, 

291, 

473* 

94 

87a 

187a 

356a 

377b 

8S7a 

3168 

12*4 

664 

1788 

7 

157a 

34 

344 

26 

354 

37 

304 

417a 

884 

274 

40 

377a 

464 

7 

467 B 


Stock 


lAnjf.rmo>Vght] 

Litton Xndnt 

Lockheed Alror.. 
lime Sou Cob- 

l«ii«m TjiiH... 
ini— imp) 


Inoiy Stores- 
jCfrtt-Xotmgrtwnl 


iUoyK. H— 
Mgnmn. 


Ma raS icn OH— | 
Marco 


Marshall PWd 

Stores; 


MnDooneUDong. 


McGzaw-HUL— ; 


Nor. 

IS 


84 

1S4 

8to 

22Sb 

484 

476s 

175, 

■ 65a 
IBS, 
42 
417a 
293, 
SBTfl 
34 
46 
314 
28 
164 
203a 


Nor. 

IE 


. BV 
20 

84 
223a 
4538 
. 47Sfl. 

«4 
i96r 
424 
424 
294 
284 
334 
47 • 

29 

163, 

214 


^7 


Sun OU 


Bandstand. 

Swift. 


W.. 


Xedmfiuior r 

Tektronix— 


ssa^ — ^ 




694 



Merck. 


Merrill Lynch. _ 
MGM— — 

Him. Mtn ATMftr 

Mdbaou 

Monsanto. 


Motorola-.. 
Morphy OU.. 
Nalco( 
HabUoo. 


Natkaul Chxu— .! 
NatL Gash Be^—i 
Nat. Dta’Cftfens™, 
National LbwLl... 

Nab. Service Ind. 
National BtoeL- 
Natomas 


Neptona Meter— 
New tteptM/d Tell 
Niagara a huo — 


1154 

294 

174 

1294 

48 

434 

73 

254 

554 

514. 

146a 

244 

154 

124 

257 8 

38) a 

483, 

234 
34 
■ 15 


1154 
294 
184 
1214 
48 
436a 
734 
254 
554 
614 
15 . 
244 
14 

124 

264 

384 

514 

134 

334 

149, 


N-AmerHodtwaU 
N Unrest Airtina. 
Ootidental Petrol 
Ogllvy . Mather— 
OUn 


OtisJSevator— 
Owens-Oacoing-i 
Ownna-Dilnol, — 
PPG Indatriw. 
fhoOout Proii 
PknAmWorid__ 

Park er HaiiiWn 

Penney J. O— .... 
PennaoU United.. 
Peoples Drug., 
Pspaino— — 


KUnec. 


274 
344 
124 
524 
166s- 
364 
453, 
416 b 
374 
27a 
114 
444 
664 
20 
223, 
604 
. t34 
484 


275, 
354 
124 
324 
164 
36 Tg 

47 
427a 
384 

27, 

104 

444 

665a 

204 

224 

604 

♦34 

48 


Pet.— — — 

Pflmr 

Pbdps Dodge—. 
Philip Morris..— 
Phillips Petrol' ra 


•Led ADJZ 


PtewwyLtd 
Polaroid — , 
Procter Gambto.. 

Pullman 

fun 


Quaker Oato. 

KCA 

Bsjihma 

HopobUcSteoL.— 
Herlon.....—— . 
BeynoUa Metals 
BcgmoldskJ Jed. 


457s 

384 

304 

66 4 

276b 

484 

£04 

354 

24 

864 

734 

454 

17sa 

414 

32 

314 

184 

56t a 

1438 

526s 


447b 

36 

304 

67Ta 

277b 

47 

21 

364 

Eia 

866a 

75 

464 

174 

414 

324 

32 

194 

567, 

146, 

624 


BIcb-MarteD — — 
Boon Selection T. 
Rohm A Fans. — 
Boyal Dutch 

Boss Togs 

Safeway Stores... 
St. Joe Mlseals. 
St. Beria Paper- 
Saxon ind——— 
Schltti Brewing.. 
Schlombetgor, 
Scott Paper- 
fioorQl 


Searie (GJ3.) 

Sean Eoebook — | 


Sedoo. 
Shell OIL, 


Shell TraMjart— 
Signal 


617, 

560 

1024 

324 

186, 

335a 

214 

314 

174 

964 

129Sb 

141 b 

48 

634 

915b 

374 

414 

314 


614 

■55a 

104 

324 

184 

344 

217b 

51 

174 

964 

1304 

144 

48 

644 

926b 

374 

424 

314 


pUdtyPat™ 

Singer 

Skolly OH 

Smith Kline.. 
SoUtoon 


Southdown — _ 
Sperry Hutch— 
Spear H and.—, 

Squibb 

Standard Brand*! 
ShLOfl California] 
Std. OH Indiana. 
Stand. OQ NJ— . 
Stand. Oil Ohio. 
Stanff Chemical 


153a 

436a 

1324 

674 

434 

517, 

10 

374 

40 

24 

764 

424 

&L6fl 

64 

894 

756, 

37 


164 . 
434 
1327a 
679 b 
434 
524 
104 
374 
401s 
244 
76 
424 
617,' 
634 
684 
749* 
37ls 


Xnm* 

t | l . 

Trans. World Air] 

Travehn., , 

20th Gent. Pox— 

pax 


usu. 


(TABOO - 

OnUever D 

Unflever N.Y— 
Unkm OKUds^.1 
Union Oil Calif— 

Unlroyal 
United Airorafiu. 


United B renda ..j 

UAlteteht 

UA Gypsum— 

UJS. Bimlt Thrf 

J^fiteeL— Z. 
Dnhwnl DU-,. ~j 


PnhvMgy Oompj 
Wiljjnrn 


Warner-Lambert 


Wells Jugo 

UEh’seBec.i 


Weatinrh 
Wertvaoa 
Wi 


White Oon*. lad. 

Will Rosa— -j 

Wootworth— 1 


Z a p ata N< 

Zaalth Ha d io . — J 


Now 

19 


444 

34 

514 

22 

344 

694 

274 

104 

33 

174 

94. 

224 

304 


444 


704 

154 

354 

3668 

,8- 

37 

124 

244. 

314 

324 

'407ft 

314 

16Tg 

26 

95s 

246ft 

62 

214 

204 

254 

11 

IS 

494 

224 

714 

404 

864 

I64 

44 

857s 

174 

354 

46 

1057a 

244 

394 


Nov. 

18 


444 

34V 

514 

224 

347a 

M4 

-284 

106b 

3364 
184 
94 
224 
306ft 
12a® 
1047ft 
345ft . 
444 . 
384 
70- 
15Tft 


S 5 * 

•37 


SS 

244 

-314 

326a 
416s 
■314 
I6 T b 
264 
104 
253* 
644 
21 . 
206s 
26 
.11 


151b 

497, 

22» a 

724 

404 

86 

164 

454 

■ 854 
17 
36 
46 

1084 

24 

394 


PUBLIC UTILITIES 


21 

2114 


273ft 

27*« 


.36 to 

36 7 B 

Ir'-'ii' '4M3 

'4268 

42U 

Bale. Qaa Klqa._ 

305a 

30to 


16to 

-16lft 

Oantral 6-W. 

441ft 

454 


509ft' 

. 314 


3GU 

5S* 4 


2Q3« 

266b 


283 4 

283ft 


29 to 

30 


21 

207 B 


20ls 

20 

] Kl Ftan NaS. Gaa 

16to 

16to ' 

1 Florida Power;... 

413a 

41to 


217a 

221 8 

I Broyhooiwl ..... „ 

191* 

201ft 


38 J 

383a 


23 

24 


23 

16 

23 

164 


433ft 

43 


261* 

364 


22 to 

223ft 


301ft 

306a 


23 

23 


2268 

227 8 


233ft 

234 

eMila'i'flu... . 

33 7„ 

53 

PhifteAdtMt ^ yiiifi 

23 

223ft 

Potomoo Bfec._. 

14T 8 

16 

Pub. Sorv. ffioo- 

261* 

26 5g 

Sontinsm CaL fid 

267 8 

274 

finnthom 

20. 

204 


40 

.395s 


67 

671, 

United Corp....— 

7*4 

75s 

UGI . 

20ift 

204 

Ylrginia ®eo__ 

19i b 

194 


36 

364 


227 b 

227, 



AaMnc'nlfxpteMi 
Amer. S^. Inv 
Bank Atnartoe OP! 
Baakers Tr. N.Y 
ChaaeManhsttanj 
Chemical Bk.NY[ 
CbBmSZWO. 


Orocker Mat-C-P. 
Dividend Sbaros. 
1st Nat. Boston— I 


117 

39Ta 

644 

S17 b 

554 

554 

f37 

324 

t3.41 

64 


1144 

387, 

G3Ba 

634 

554 

534 

1374 

324 

13.43 

664 




TORONTO 


If..*" 5 

t? ^ ' i j j> nr.< 
% I)pf. “ ! W? - 


■- ra 


■, j 




BPOil AGsk — 
Bovia 


Power—J 

OuC&operOU— 

Osiiisr Asbsstoa. 
Central 'did 
Chieftain Pov. 


Condneo — 
ConsnmerQas— . 
DBoisan Minasi^ 
Dish 


Dome Petrotomn 
Valoanb'ge Nick 1 ) 
Pwd Motor Gan.., 
GtantXeU'whnllel 
Gt. PtolnDgy— 
Gbit On Chnada..| 

RnlltnjTW 

Home Oil ’A*, 
Hudson Bay 3 
H'dioizB OOJ: 
LA.Q 


Impadal OIL. 
laAU' Canada., 
lnland!Nat.Ga«w. 


Innr’ot Pin. 


Loblaw Com. 
Ma ss ey-P uinmuu 
McIntyre Parpu 
Mooro Goran— . _ . , 

MSB ImkSarvioes 3.2 J 
Nocanda Miner 


N'thiciiAGenGasj 134 


NnmaeOU A Gas 
PadfioFetroleam! 
Patino 


Place Oh A OIL. 

Plaoar Dor'lopint I 
PoworOorpmat'h | 
Baheer OUCndsi 

HheUCaiiada 
Sbazxil G. Mines. 

Steep Book Iron-, 

Toronto DooLEk. 

7V,n. dtnWjwrji 

TranalMoant OU. 2QHe 
Union Gas..— . 

United Oorpn.*B > 

Went CoeatS 
Weston Geo. 


Nor. 

19- 


' 5.75 
- 1-55 


36 
.174 
146* 
8-2 o 
194 
184 
20 
54 
544 
264 
'594 
79- 
7.75 
t£9 
234 
t» 
28 
174 
414 
184 
284 
- 9 
I 1«B 
. 9le 
5.25 
87, 
61 
344 


2848a 


/.■•J ' 7'. 


,t' 


..-r 


Y f ■ 
I* 


Y 

T:'.c trrl 
Il% ' sf'l 
■ :?.t 
a ? I 

Hu* 

4:- «*.H 




u.vy 

hJisi 
trp 
? Sic 


Na 


A 

'ail 

. >h 


P. v ( 


• r 

-.'J i:rn 

iutp 
« :a a. 


> ;; ; 

, 1 ..- ■ 3s*6 


1^., 


•' t < m V ‘ . - 


:.7:pj 
«•?!* : 

»ey 1 
r*urc 
rO'iO 

Re/l 

:p 1 

re«tN 


vjcain fo 

= 50<s , 

rxce. 


MONTREAL* 


Steak 


AbttttA Paper. . 

tl~. ntliimlnl nm 

Stool 


Bank of Montreal 
BanieorNovJSoot. 
BaU Xetophona— 
Bowatec Paper — 


Brinco 
ChnedaOmnens— 
Can. B i ewer ie e— 
rinn Im p-Bk Oom 
fWm JxUl lll i td BN,, 
Can. Padfte Hly. 
tv™. BrthonL, 
Dominion Bridge 
Domtar — 

Dupont— 

Hawker Sid. Can. 
Hudson’s Bay. 
Imaaeo, 


Intecnafl Nickel 


Infpc’vPlpcUiv- 
mlU’nBloedal 


jSn/xeBX 
Pries..———.— 
Boyal Bk. of Can. 
Boyal Trost— .... 

fflwjpm 

Steel cC Oroada^l 
Triaer. 


Wallrwr- WIlTn — 

aAakwL • A sa cnt sd 
I Traded. wTIew a&xfc. 



GERMANY ♦ 


ltw. 19 


A.B.G. 

Allianz Yeraich... 

Audi NAD 

aaLW. 


Ba dtveha AnlHii. . 
Bayer 


Bayer Hypo— „ 
” Veieinsl 


Bayer Vereinsbk. 
Commerzbank 
Confl GiunmL 
Daimler 
DeRnasa 


Price 

Dm 


1S6 

365 

226 

164 

113.5 
11S 
337 

1281.5, 

198.5 


+ ot 


-1 


1 - 0.1 


-3.fi 
- 2.8 
-0.5 
+ 1.5 
-2.5 


Bank... 
Drasdner Bank— 
Dykerhof Zexn'nrj 
Geisenberg...— — 

G burnt otL. 

Gtnehoffiinnff. 


Uapag Uoyd- 

ier(Dml60) 


Harpener 

Hoech»i_ 

Uoradl 


QPartxn(InUq) 

Karatadt.— 

Kaafhot,, 
K fc wfe ne r (PmlOJ) 
Klock. Humboldt,, 
Kru Martel DlOOi 


Krnpp (Dm 100)— 
'unde 


Irodi 


JenkrPdltbk-. 1 


Lowenbrau DmlOq 
LuiUuuua 
SlUUf 


94 1—1.5 
285 1—4 
250 -2 
159 -1 
289 |-2 
240.11—4.4 
Sc 38 | + 2 
r-2 
+ 3 
+ 8 


81 
t221 
I06 

243 U5 
1 126.5-3. 3 
C2.1—0.9 
2.90 +0.D5I 
307.5 +U.S 
226.5 — l.b 

103 ! 

102 !-l 
b03 [—22 
l el 1 + 0.5 
3t5 ‘—1 
199 [+2 

2.750, 1 

60. 7; + 0.5 
, 164.5, + 4.5 
’(nnunnCDmlW Ja4 — O.S 


MetaUgna'llschaftl 281 
Munch. Huckvcn.1 166 i— 4 
Neckermann — ! el. 1—1.8 

Preuaaa" (DmlOO) 1J3 _0.8 

UbeinatehlDmlOO 66.4i+0.4 
Haem. West lflekv' 
ntetfrth DmlOO 
achcrln/t .. ulhH .. 

Schultbcim.1. 

Siemens 

Sudzucker 
Tbymen .— — . 

Vezeuubsok,— J 7Z51 : 

V'dkaiwffaj. 1 126.5,-2.6 

Inters hall I 17 I + 3.6 

AuMikon ..j 185 1 + 3 


161.6-1 
97.5+4.4 
363.5' + 0.5 
065 1 + 3 
188.8-1.2 
fcbO -2 
62.3,' — 0.2 


Dlv. 

% 


12 

22 

16 

20 

20 

17 
12 

j!7 

BO 

16 

16 

18 
14 

8 

12 

14 

10 

9 

20 

,12 


no 

% 


PARIS 


Nov. 19 


6.9 

1.7 


S.9 


20 

20 

12 

16 

i9.s' 

10 

20 

17 
20 

a 

18 
12 

19 
(IS 

6 

7 

6 

16 

10 

*20 

20 
16 
16 
14 
18 
18,}, 

19.6 

20 


7.0 

3.0 
0.6 

4.3 

6.4 

3.0 

4.0 
fi.l 

3.1 

3.7 

3.0 

4.9 

6.9 

3.1 

6.8 
3.7 


9.6 


3.2 

4.5 

5.8 

7.8 

3.2 

7.6 
2.n 

4.2 
0.7 

4.2 
B.S 
B.U 
3.4 
2.(1 

3.3 


Air Uqnddo— 
Agrri atlnn 
BouqaalndochSae] 
Boghin 


Booawts-S.N. .. 
Charter Cons.—. 
Chargenra Beunli 
Chnents Inlarga_ 
Citroen. . 


Pr. Petrolea 

C.G.E 

Cie. itu NonL 

Coos. Gold Pld(2&pl 
Credit Ponder.— . 
Ua Hears Df.(2bp) 

Denaln N.H. 

Dunlop -iiii„„„i 
Eoso Standard — 
GaL Xeftyette — 
La Nickai — 
L'Oreal 


Maahines BaU ... 
MloheUn 
FkrlbH 


AMSTERDAM 


Nav. 19 


AKZO (FL20) 
AlgenMneBkLNed 
A 01 it. KoClPl^O) 
■n Bertel’s Par. 
Bijenkort (Fto20). 
BokaWostm(FllO) 
Kl*cvler(Pl.20)._. 
eiat-BHwades(PlO 
Hamhro Intl(eW) 
HBijii(Al’btXFL20 
Ueinekens 01.26)1 
H ollan d FmkL. H 


Prwso 1 + or 
FIs. - 


56.1-0.3 
254.5 —0.3 
54.3 -0.1 
174 -3 
79.3-0.5 
77.5. + 0^ 
366 ,+ 1.5 
36 -BJ 

fc5 | 

136.7; + 0.2 
216 -3 

525 — 3 


Dlv. 

% 


20 

17 

17 
14 

18 
(48 


ru. 

« 


7.1 

6.7 

6.3 

8.0 

4.6 

b.S 


224i 1-2 


(3 05 ! named Sff'SS « olT The T Ve'a.herby 

Queen SsfiS hor S « Sa^Hand'!' 

And earlier in the afternoon, the wfth H ?^" 

Manicou Handicap Chase (1.30) S f HjrdIe ^3 ■ 00, w lth ^ 
that commemorates a French- v 
bred gelding who won numerous 
races in the Royal colours includ- 
ing the King George VI Chase at 
Kempton in 1950. probably lies 


between Simian, the Irish-trained 
East Bound and Fable Tang. 

Simian will be winning rsw*»s 
in due course, and East Bound !■ 
sure to go well but T doubt them 
giving 18 lb and 12 ib respec- 
tively to Fable Tang which Terry 
Biddlecomhe rides for Josh 
Gifford's Findon stable. 


NOTES: Belgian dividends are shown 
flftiT wuboMinp tax. 

A DM30 denom. unless otherwise stated. 
6 Hr. I on denom- unless othtnose staled. 
+ F son denom. unless oiherwlso stated. 
$ Yen 50 denom. unless otherwise stated- 
n Florins, h Schillings, c Ccnis. d Divi- 
dend alter pcndinc rights and/or bctid 
I ssue, t Prr share. I Franc*, ofirow 
dlv. «7». h Assumed dividend after scrip 
and/or riebts rssuen. k After local 
i.ues- m c. tax free, n Francs; inriudina 
XU Undue drv. p Net. e Dtv. add vleld 
exclude special payment, f Indicated dtv, 
B Merger pending. * Aflked. TBtd. 
! Traded, ft Seller, ulhuffleiai trading, 
z Assumed, xr Ex-rlghm. q 5 bare spUL 


Uoogovmi (Ft20i.. 
H ’nte.Doug'lB 3&c 

K.L.1I 

Inter MuUerlFaUi 
Nantoo Ohe ff’UD.j 
NatJMed InoVacej 
Ne4.Mtd.BktPS0) 

NBPO(PU60) 

NUvtrT.Oate— 

ocB(Fiaa) 

Van OmoansL... 
Philip, u>. m. to; 
Uljn ticbold— 
Hobeco (FU.pO).._ 
Kolinco |FlaJiO)„. 
KoyaLDutoh(FI^Oj 
loKyoCajiHip^Sl 
Loiiever (Fla.'iil.) 
UUlloo (FK&O).... 
kiieiimp. 


22 

•3 

<22 

14 

2Q.30I 

20 


54.81-1.7 
CS10.3I + 0.1 
99.5] + as 
47 i-A 
64.B;-1 r 
55.l!+0.1 __ 
107.51—0.5; 12 
56.91 + 2.1! 8 
e6 1—1 I — 
133 1 + 1 25 

244 L iZO 

28.9;— 0.4 ] 17 
158 [—2.5 [ *14 


23J 

6 

361 


•SL8 1—0.5 
151.4—0.6 
108.21-2.4 

Ussl/.S' 

108.2; + G6 I 27.1 
lib -0.51 B.2j 
63.61 + 0.4 I 3.6ft! 


7.3 


7.1 

7.7 

3.3 

3.6 

5.6 
7.0 


Phehhmy— — — 

yoogeot (Fra. 7Q). 
P 1 iLimpi INIM<l4a 
Kedonco 


Bbona Fonlana_ 
KJTJt 


PU5| 

balm Gobatn. 
5hoU(BeBrer)(86pj 
tioc. Nift. d'lnr— 
Suct l/n. Par— .. 

CSF 

luomaoB Brandi. 
Ugina Knhlmaon 
Union Carp. (61 a). 


Prion 

Fra. 

+_« 

Dlv. 

Fra. 

373 

+4 

19.23 

667 

+2 

IS.M 

252 

+2 

9JI9 

IBS 

+3.3 

7 JB 

950 

-1 

21.59 

26.45 

+ 0A5 

7 32 

194.5 

+ 2.5 

9.09 

189.9 

-0.1 

10.62 

73.5 

+ 1.3 



197 

—8 

6.6a 

406 

-4 

10.22 

58.5 

-0.1 

25D 

24.9 

+ 0.6 

*«3.S 

308 

-1 

17.04 

27.7 

+ 0.4 

/28C 

129.2 

-0.2 

73b 

70.5 

+0.2 

3.41 

116.4 

—2.1 

454 

129.5 

-1 

— . 

112.2 

+ 1.2 

6.56 

1,599 

-6 

18.19 

67.9 

-0.6 

— 

1.150 

+5 

1054 

216 

+ 5 

9.67 

135.1 

-1.8 

9.09 

8415 

+ 3.7 

7.96 

128 

-3.21 

— 

446 

+ 2 

9.0S 


2.8 

2.4 


3.6 

4.7 


2.0 


165 |+2 
25.1. 

177.5— 4.4 

131.5— 1.6 


41. Bp 1.1 


296.5-8.5 
273 1-2 
77.71 + 5.7 
96.4| +0.9 
147.5,-2 
18 15 +u.17| 


9.88i 5.8 
y24 3.2 
— 1 6.3 
36! 4.8 
4.7 
!4.BB 4.9 


11.6 

2J84 

4^4| 

UL23 

yl92 


4.3 

3.6 

4.7 
6.9 
5.1 


Wondel 

44.2I— 0.6 

3.69 

8.2 

BRUSSELS 





Nov. 19 

Price 

Fn. 


Uir. 

Fra 

Net 

m 

% 

Arhert^,.,. 

3,690 

2,500 



10.9 

4.8 

Banqno da Brnx» 

+40 

120 

Olumtaria Briq. 

l.«60 

+ 5 

110 

6.5 

Oockoril Ongrae.- 

1,038 

+ 8 

1/160 

16.4 

OJ.S. 

2,395 

-36 

150 

b.3 

labrique Nat 

1,610 

-10 

150 

9.9 

OJmcc atHoch 

4,175 

-40 

246 

b.8 


4.150 

+ 90 

248 

6.0 

Innovation - -- 

1.456 

-24 

90 

6.2 

Intercom. 

1.910 


120 

6-3 

Krodletbauk 

5,36 J 

+ 50 

185 

3.4 

la Boyal Belan._. 

*.595 

-6 

220 

4.8 

Lambert L'lul 

1.780 

+ 10 

ao 

4.5 

Petrofloa 

3,550 

—15 

105 

3.0 

PboaoGevaert 

1,590 

-20 

60 

3.8 

BraxPmniri-. - 

6,b7j 


278 

3.7 

boc. Generala., 

2,530* 


576 

2.7 

Boo. Uoo. Banqoe 

3.830 

+ 10 

130 

4.6 

boflna ... 

8.600 

i_30 

460 

6.3 

ttolvayA'-^..... 
U.C5 - Tlln 

2.245 

9.148 

+ 29 
— 46 

155 

130 

7.2 

6.8 

Un. Min. (UlOth). 

1.320 

-TO 

95 

7 S 

Viol Lie, MontaEii^ 

3,945 

—5 

280 

7.1 

IVaOTO UtM_ 

630 

-10 

30 

4.8 


OSLO ♦ 


Kov. 19 


Price 

Kroner 


Araerlhmllnjp 

Berj-enaPrivathk. 
Berg. Dampstab- 
Bort+gaanl ....... . 

Braoti-aaid Kr550| 
Chr» SplRWverk.; 

Crodltbank j 

Dalfotm KrlOOO 
hlkem AjS...KroO[ 
Folium — KrlOOO) 

KalsUiOfl 

Ki.wnjcw — 

Kred]lltawe_, 

M orak Uyrl'oKrlfCj 
UrtlaGrube. 

Storebrand ... 


I — 1.5 
-60 


+ 1 


1160 
U16 
1127.31 
ftlOl 
12.100) 

4295 
1 127 
li.SUOl 
♦197 JS 
)100 
1222.3 
*i60 '-5 
»iiS !-i 
1010 f+S 
t4C5 -5 
)200 j—2.5 


4- or |Dlv. 
- | Kr. 


-2.5 


9 

7 

8 
50 
12 

9 

1200 

l* 1 

8 

Mod! 

10 
10JI 
12 


8 


in;. 

4 


7.8 

6.9 

5.3 

7.9 

2.3 

4.1 

7.1 
B.U 

4.4 
6.0 
a.5 

15.0 

7.5 
1.4 

2.9 

4.0 


SWITZERLAND * 


Npv, 19 


Price 

Fn. 


Alum. Bnrer— ... 
Bally Boldin/;..... 
Brown Dover! 'A*. 
ClBA.GHlGY.8r) 
Da Do, Br. Fhrt 
Do. Da Keg, 
Credit Gulae 

Plechar Ader 

Foma /N.P.V.)^. 
Gr'DdM'pJelFlOO! 
Hottm'n-URN/Vi 
LundlatOy (P300) 
Lota nmi „„ 
N«to Beane— , 
Do. 

Sandos (PJ50)— 
Srorer (Acbon), 
iwc. Inter. PlreUl 
Swtoaalr CBi)P36ffl 
Swim Bank Corp. 
Uu. UaokoUSwibl 
Zurich lmunmerj 


+ or 


-1H 


1.685 

1,000—5 

k. 5SOf+BO 
2,200—25 

l. 400 +5 
3,325—3 
1.1331+10 

99 — 0.5 
933)— 10 
169,000{—2000] 
1,3401+10 
l,900[+10 

2,830- 

1.795 +15 

3,850 

tL3 60-10 
215—5 
536— S 
3,510+5 
3,9661-35 
4,1251-25 


Dlv. 

* 


18 

10 

10 

22 

22 

22 

16 

xl 2 

2.40 

12 

nooo 

12 

9 

UBS. 3 
’hNU 
26 
60 
12 
8.61 
16 
20 
35 


Ilia. 

« 


5.4 

4.2 

5.0 
0.9 
LO 
1.6 

2.4 

5.3 

2.4 

1.3 
0.6 
L8 

2.4 
2.3 
3.7 
L7 
3.7 
5.6 

5.6 
2.3 

2.6 

4.0 


MILAN 


Nov. 19 


AUtoUa-ftfv, 
ANia 


Butoftl, 

la- 


Botko 


Prioe 

Lin 


+ ar 


fDiv. 

lira 


XML 

% 


60 

85 

142 



9.4501 

74i —a 
1.745+15 
4,900 +10 
7.720 +35 I3Z5 
9,899 +189(320 
4v6BO + 10 100 
4.350 +40 !S00 
579.75, + 9.76! — 
8.500 —60 [210 
2.025 +11 120 
1.554 + 14 120 
320 ]-5 
3ii|+a . __ 
47,500' + 120)430 
2.581' + 1 
20 800 +346! 

901 +1;5 


140 

500 

65 


6.7 

4.8 


2.9 

4.1 


3.2 

2J2 


6. 


2J 

9J) 


7 : 


37|jll.7 
20 


6.4 

OJ 


7.2 


4005.-9.5 —i — 
5,935+1311350 5.9 

482 ] 35 7.3 

63.600, + 1901 1.10a! -1.7 
*300— 20 120 I 5.2 
678.75 +5Jt5 — • — 

k. 695 +75 — 

l. 4401-11 i 86 
LS61+26 flOS 
1.638+3 [110 


Madlobanaa 


Moodadod Priv-i 
Mon teen tin! Kdii 
Upon 


Olivetti (PHt.)— I 

mm & a H 


tWU S.puA.. 
if cm- A'dtioa Sic.) 


Kina manta 



avllnppo, 


46,850—170 
844.5, — 0.5 

750; 

3,446 + 16 
2.603 +2 S' 
L701(+ll 
1.692, + 2 


500 

8 


130 

156 


6.9 

6.9 


3.3. 


3.8 

6.0 


TOKYO 


Nov. 19 


itr 


An'hl fflsaa , 
Oanon. 


167 i+8 
176 -3 


ChnbnBecFtower 728 j— 2. 
Fu2 Photo 395 —1 

Hlteohl 1 95 ; + l 

UornU Motor ] 206 —7 

a ItohCDwdlziK)* 143 '—1 
Japan Air linm- 1,635 i+5 
X*naaiX«&.Pwr> 718 
“f*rehlta Ktact: 454 
MJttn W ahl Heavy 1 , /5 1 

MUanOUhi tibo/. 1 130 1—1 

UlteolACa -j 152 1-4 

Ml te ako vhi I 432 ,—A 

“^■“Notoea — [ 188 ,-2 

k65 _ia 

^°y- 2.733 1—10 

382 — 


Div. 

% 


Ihkada Ob wHLi- i. 
Teijin 


lokto . 


Any, 


%?* Motor—' 


— 10 

185 —2 


56 

424 

740 

09 

91 

386 


14 
IB 
10 
16 
12 
18 
12 
8 
10 

+24 | 20 
12 

13 

14 
18 
16 
26 
30 
11 
17 
12 
11 
10 

i 18 
+ 1 ! 15 
-i J16 


+ 1 
7? 


Source. Sacnrtaaf TfiSo" 


4.3 

4.3 

6.9 

1.9 
6J 

4.4 
4Jf 
2-4 

7.0 
2.2 

8.0 

5.0 
4.6 

2.1 

4.3 
l.d 
0.5 

1.4 
4.6 

9.1 
1.3 
68 

10.2 

8.2 
2.1 


"Osaka Bxet»a«y 


STOCKHOLM 


Nov. 19 


Alfa Laval “B”. 
AMa 


Atlaa Copco , 

JSUtenxI — 
Bataa......... 


Ouda. 


PHoa 


+ or IDiv. ITuj 
~ ! % 


223 1-6 
267 -3 
209 — l 
116 '—I 
88 j—O.3 
145 —3 
96 I — 


159 i— 2 


Uellolota 

Qectrolux "W— _ 

Kricwoo.ja’CCiW), 274 | 1 

94 
151 


-1 


-1 


(*reo) 

tonkgn — j 272 
Marabou „„.j 20a 
MaOchDama VJB'i ujg 

S.kj -B- 398 l-i 

bMkdvUtea 509 

S t a nd Baaken.^.; 190 , w 
B (KrSO; 141 (-1 
Uddfibolm„ 7a 
Volvo (KrfiQ) joe 


9 

10 
B 
8.5 

a 
10 
8 
8 

BJ91 
+ 0.5 1 5 
-I 12 


11 

10 


4.0 
3^ 

2.4 

7.5 

9.1 

6.9 
B.4 
5.0 
1AU 

5.3 
1J3 

6.4 

4.9 


1 

1-1- 


8 l 7J 
12 I 3.0 
7 1L3 
12 ; 6.3 
» I 3.6 
6 7.6 
4 | LB 


COPENHAGEN 


VIENNA 


Nov, If 

Price 

% 

+ « 

■mr 

* 

X*l. 

% 

Cre«Uuiut*]t. H „. 

263 


10 

4.0 

PcrimeoMr..._ m 

fJ06 


ao 


Sol eete.. 

790 


45 

5.7 

sempftrtt, 

297 

— 1 

9 

3.0 

bteyr Daimler P. 
Volt 

200 

1268 


B 

*12 

4.5 

4^ 


Nov. 19 


Bortnelater A W— i 
Dorr. LandnunUc. 
Dan. Provtoabank) 
Dan. Sukkorfab— 
Suportm AS..,.. 
But Asiatic Hid..; 
Ptnarubanben . 
For. Bryjntlor-^ 
Par. Dampsklb— 
F«. PftjartabrlfcJ 
Ut. Northern Hid. 
Nwd Kabel 
UUefabriou 

CniarW... 


Fetok i+orlDIv. 
* — * 


6U«1-lft, i - 

133141— 1, 10 

1431ft J..: ..... 1 10 

2191ft! j 15 

1921ft! + i 4 ‘ -= 
172Sft;_iift 

1623ft 

•264 Ul a 
743, -lj 
1251ft— la 

ii3i a !....:.... 

159 , 5 ' 

146 


Kid 

* 


7.5 

7J3 

fcS 

6.8 

9.3 

772 

6.1 

8.1 

8.0 

8.8 

5.9 
6.0 

6.9 


AUSTRALIA 


Nov. IB 


tew 


Alkane 
Ampol 

Ampo) 

Aaaoc BCnnntU 


■tfiod 



AaroaBhrttaodCamaiiuI: 


4oq Oon. Ind nurto. ... 

Arrst OB 4Q«_^ 
Blue UMailad 




Broken HlU Scmu, 


Oolonial 

Ooma GoL 

O onte n n a r (81 ) 

Conrine Blotfatcu 



B 

-r ^2_-i : . . 


■laam 

- K 

St:*- -.."I!-:- 




■ it' 


;a«r-; : 

.■ A'+ 

■ r 

) 

[ * r". 

; -uarii 

■ * x - - ■ 
;i y . c a 

-j w* 

;u:l . . 

? h 

£yin 

\\i 

«T7 




Hafin. ( 3 D. 


Cortona Qbw«b 
UnpJoft; Knbbar 

OoW M. «1). 

n'.^f 36 «*■)— 


Hootyr-L^ 
fCXAJJJS («!). 


3-A.ajBoldinn 

(SGoeote 

Jonea (DavW)—^^. 
^j^-fcptotation 


9.46? 

l.SO-l^&LU I 
S.83A5 3 j 
0.98JLflir; 
4.104J'»!i 


si Hi 
*! B ton 


4.1D4.145J v . ‘ ' 

iS4*S*' 

03»U s ‘ ,tB,i, » 


«™ag.«Mnoq 
Myer 


N«wa«._ 

International. 


N*wti« Broken him 
C n Search.., 
flo<»« 




Uapoa. 


■ - 

^ 7Al 

iipfudri 
Aa* 

. H-rr.i 

■ a) UI1 
po am 

sas*‘?.s« , ! , w i ,sss 

L4C-i 3-- -i: : P- i 

f0.75j ^ 

aso-oJ—. - ?* : 

1.43- 1.4 « : '' r m 


2.78-25 
0. 6D-0.fi 1 

0.32-aB- *■.' 
;2.30<'' i; 

а. 4o3.^‘ J 4- 5 

б. 2 2-3.9* 0®,. 

Aft ift ilpr 1 


■ WcjU 

8» »pi 

* Ch«e 
•t . lii> 
nniaift 






X'OoUl Hi. a 
Unocfaroaae 


Waltnnn — 


u/ooi worth* _____ 


JOHANNESBURG 


1 2. 10 7 mi | ed , s r 

O.B04L9fi .t "f 

0.16-aPui ...... ' : Oto 

11.12; Hi ‘ — : •«*» Tlini 

1.30-1.4 Us i-il *.-j(,r 

3*90-4.0; Up 5 J. • — -'>*■!, 

1.98-2.0J?: :t tJasco; : 

■10Aft‘1|n. . ■ "• ' Vniit 

sasa^r./'-’.rv? 

5.16-6.S,' '*t; i ;.. 11 *! 
o.77-o,^ ■'•Hi 

11.12 JS; 1 1 [** 

lUlftj,. i i ; -’r ".:* 

, 2.04-2.0: t : .. ■ *f 

to-OBB-iiai* • . -•■as t* 

Q.7B-D.7 .*, ; J, tfl , 

' ■V' . — • ; 13 Vm# 


Nov. U 


MIKES 


•»» r n 


Ore. GqU ... 


■' t*lj 


•■^N | . : ■ ■«*• 

Rand '"Sf.-. 55 * :--e ■ • ’’'l ><f ’ 
Anslo American Carp. j® V " ’ -Li , '*e p>. 

5 S£ — * : ■ i 

VilM 

2 M-p 

MT rV’ : 
tL« ;il: 

tizs y> 

4-flS 
BJO . 

L3U2K 
UP. 

9M 


East Driefometn 

East Gedald .... " ’ 

Elsbnrs’ 

H+iiuony .. . 

Kinros* 

Kloof 


; *■«*• in*- 


Leslie 

P«- PUta, 

South Vul 


4 ! 


' ■ ■ ••«! 
1 


West Whs .... 


UaioD Corp. ~!Z IS 

Bftfvaocs 


i flu**-. ; s * tfli 


Free State Getfuld ’ 


Md 


i ^. ! einte» 

'• 1 


«“-== ^ 


Pres. Brand 

Pres. Stem 
Sutfontelii . 
Wrikwn 




W. Driefactetn 
W. WxUWngB 


Western Deep „, 


— ~ TL59 . *- V!o-nr 

. .! n.. 



OBde Meerter Cdton qm : iti j i: ":.**■ ^r« 

a.. a ?.S'. 

Swiss - =±= 

*™nan Bank AM L->. 

Skye 

Slater waDwr 

Aft-lean 

African 

Twins PtunnacenUcai 

Wits. Xiahn. Growth ™.__- uw r *. | 

*" Ancv 
'fir t‘ 



*'7S 

• «Chr«r 










Saturday November -20' 1971 


FOCK EXCHANGE REPORT 




lowers equities after recent upsurge 

reacts 6.5 to 420.9, still up 17.1 on week 


FINANCIAL TIMES STOCK INDICES 




<*NT DEALING DATES 
■^Option 

3j) 


eclant- Last Account 
lions Dealings Day 


®eduwHlated issues; issues, Samuel Webster attracted 155p on favourable Press mention, appointment with the Inter/ To speculative interest was shown in 
tne new corporation of London speculative demand and rose 8p Norm and Electrical, S4p, and results. A. and J. Mucklow, 7p better at 

7j_per cent. limn, however, got to S08p. Hull Brewery were a F. W. Thorpe. 36p, both gained „ . .. . lS2n, - and on news of the attmisi- 

... -iimfitt //ay a flfld opened shade easier at 177 Jp after the S|p, while Pifco “A/' in a thin . n ®S a of inquiry ^ ons Town and CHy Improved 

rv NyNov.ll Not.^ 2^ Nov 23 . c os ^ at 24$ tor the £25 paid results. Among Wines, Geo. marfcet, were 20p higher at 4D0p. Vfo e r, 1 b f n UP to USp. Britfch Land were 

^■ t&Nov. 25 Nov. 2$ Dec. 7 SSf issued at 98. Sandeman rose 8p to J88p ahead Oldham were steady at 62p on the "jffJL Mskly traded, dosing 2Jp higher 

<Tdcc. 9 SelS settlement .talks re- of next Friday’s interim announce- bit situation, but initial bidders, an £« I ^ Ie !. 1 3S’ S d at 126p. E 

X t; _/ .. . " ee ’* 1 portcdly at the critical stag* meat. Chloride, reacted *p to I57p, r" a f r ’-f®?L- c, ? Bed J? ,? nd 2 5 

.law- d*aurt*« m*y rakeptect bouthem Rhbdesriart loans lost. ,_ njwi ‘ , • while counter-bidders, Carlton In- respectively. Manbre and Associated Newspapers coh- 

Or thraa h “d*s** Mrffer.. part of the recent gains in ex- . Predmnhiantly firm dustries, Improved 4p to lJOp. “9 ved up *£ tinued to benefit from the first- 

- ralJ y which trem8] * trading: the 21 per forine Sjare^ffer^from PresSaC were Quoted ex-scrip issue J} 4 ?™- half recover y 10 profits and ended 

^Financial Times Indus- cent reacted 3. to 49, reducing °5lL3^E at 96ip. 5L?J?f„w2 d T« 2p harder at 147p. for t twoday 

Vhnary share index up the week's net- rise to a. !“/ Jr ot ^ rlse 01 16 P- Paper leaders, bow- 

j; ■ r^-jits, equity ' leaders met ■ ,» „ _ . u . lower at 132p, while RMC ended Simon Engineering fell away ®arkete, Homefare, at ,3lp. lost DM , i«.». .. ~ — j. — ... 

E?. 1 Wall .Street's . resumed easier 2p off at 141p. Purlo Bros., which chLi. 5p of Thursday’s rise of 8p. 


* "■ 





— 

Niiv. 


-T ’ ■ 

- 16 

.18 1 

17 

IB 

16 

- 12 

.. ep> 

Croveramaot 

80.48 

00.56 

80. RG 

! 80.24 

so.se 

80.33 

69.38 

Fried Interest.. ...... 

79.06 

79.06 

78.91 

! 78.88 

78.74 

78.93 

70.88 

Iadoitrial Ordlnuv*. M 

420.9 

427.4) 

4WU 

i 414.7 

406.5 

403.8 

329.6 

Gold Mineo.....n— ...... 

47.9 

47.8i 

48.1 

48,4 

47.4 

47.0 

33.3 

Ord. Div. Yield pc—. m 

3.78 

3.72; 

3.77j 3.80 

3-a? 

3.D1 

5.13 

B&rPiags Yield pa ia).. 

5.90 

5.81! 

5.68) 5.93 

6.04 

6.09 

7.26 

P-8. Hotio 

16.96 

37^2, 

17.01 

[ 16.8£ 

16.66 

16.4S 

13.77 

Dralingv M+rlcod...-,.. 

12.790 

18,899] 12,907 

[ 12.047 

11.706 

I1.75&I 

fl,34> 


•iqn.ni. 424.4 U a.m. 423.6 .Noon 422.0 
3 p-m. 420.7 

l3u, 1971; 


bttrar i od^x OI-2« 
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S.E. ACTIVITY ' 


j Ull 

jaioee LompllAtlnnl 

1 

NnV. 

Xw. 


High 

Lnw 

High 

1 • tern 1 


IS 

IB . 

Oovl SecaJ 

Fixed lot 

80.55 ’ 

aTAlffl) 

79.37 

(Id/1Q|71) 

430.6 

(7/9/71) 

6L5 

IR/I//L. 

68.83 

wm 

69.63 

(4/1/7 U 
500. d 
i&t&n 
43.6 
r2fi)10<71) 

127.4 

(fl/U3£n 

150.0 
(20/11/47) 

52 LS E 
HWMi 

100.0 
IZ«/?3' ' 

! 64.2) 
[( 11/6/601 

1 67.12 

1 l/t¥ Mi 

49,4 

23/W40i 

43.6 

<2ftlU>/< 

Dally— 
OnuUrtfind 
lndn»riate.__ 
srpeontetlve.— . 

189.6 

475.9 

143.4 

291.1 

208.9- 

47S.6' 

176:6 

293.6 

Lad. Onl_._ 
Gold Mtnu. 

--day sve— 1 

.tiiLKdgal — 
1 nd rat rtJLl f 

ip«UI«ldV‘..M.. 
'• * • 

, 200.6 
1 454.9 
> 172. i 
' 283.8 i 

208.2 ’ 
443.3 
177-7 ■ 
279.J . 


R— *« 190 Cttvt, S« Bit. 18/10/28. KUH uu. iSfcf lc<s On). 1/T'iJ Jcud M1M 
li/fi/SS S.E. Activity Jttly-Dec. 1MJ t Corrrattf Hjntre. 


>*; the close, was only 9.9 day’s successful 
"v September 7 “high " for attracted 
:<of 430.8. 

:^*reet’s setback ovemieht t l ie day at U,lj> c°“»P®*®d « 
SSte did ** offer-for-sale price of 70p. 

j' x to help sentiment in 

na £ ir ' NatL & Commercial up 

Si-dflB more caution after *• 


day's successful new issue, cast JaiIed t0 materially affect the 210p. 

attracted another good two-Way S^ice. Other weak spots In 

business, but ended unaltered on ^ g“S“eermgs comprised Metal b M Rj 

the day at 121p compared with S* SS^SSl which do™ late to ft th 


satisfaction with the interim a firm note. Continental, Canadian 

results. Tomidnsons Improved 2p and, to a lesser extent, U-S. buy- 

USp in response to Press com- mg again found the market none 

lowest levels and finally only ment, hut Wormalds Walker lost too well supplied with .stock. 

Shell, 5p off at 812p, after 300 p, 2Jp to 22 ^p on the first half-year This was especially so with' West 

Motors were basically unsettled and Ultnunar, down 9p at 248p on loss and the omission of an interim wits, which rose 25p to 530p, 

uu«u jbi<= lu - the stU1 unresolved toolroom a trickle of small selling orders, dividend. Courtanlds ended above while the new shares added 25p 

son were lp higher at 45p after 35710 f 0r a 124 d loss following the d^PUt® and f^® threat of a strike showed any significant change, the worst at l26p, after 125 p, for at 75p premium. West Drie 

news of the. proposed sale of its interim results John Brownf 10o on Monday. Losses, however, Australian Oils staged a rally in a net lp loss. Coats Patous, at (S85p) and Western Holdings 

wholly owned D.utch subsidiary, lower at 170 d and nuwt Km, so wera mainly small, Dunlop losing line with advices from “ down-' 68 ip, gave up lip of Thursday's (790p) both put on lOp. 

ia dipped 4p to 2850 . after off at^^r E^? e K Br!tlsh 3 P at ISOp, after _!48p. On the under." 2Jp rise which_foUowed the 


«> >MW A sm^l business m Home Banks tS&"£?>£3fc =5 HoT 


other hand, Joseph Lucas main- 


fits forecast. H. Ingram reacted 


news, 

and Yarrow fell IOp to 35p on the 
substantial loss which will be 
Incurred by a subsidiary company. 


: ^-.‘Tr-s 


j.-end. The -threat of the left prices generally a few pence 
toolroom strike, due to higher. National and Commercial 
^Monday, was another in- were a fairly active market, ris- Marks & S. dull 

refactor. Selling was not ing 6 p to,147p on further con- 
veyers were still about for slderation of the results. Among Among little changed leading 

li'llnes and a fairly good Merchant Banks, Cedar Holdings, Stores, Marks and Spencer were « nmnnalc ” 

:^rade developed in places. I02p, and Commodore Securities, notably dull at 280p, down Bp. v.uiumeib rtidLl 

several of the leaders 70p, Improved 4p and 3p res pec- In contrast, George Sturla channel Tunnel, one of the 

^ m . trading lively to new peaks for the year, hardened lp to 12 p m response n,„ ket . s niostTiSve stocte, 

P 1 " 0 ™* Houses were i inclined to to .i; e “ ten .^_ terday made fresh headway' in 



: s ' -'^he week’s dally average following a moaest turnover. 

. £ against 11,393 last week. H®f««e however^ rose 

:■ :;■ 5p to a 1971 "high of 78p in 


Little material change was seen 

, U1W w in Financials in quiet trading, 

the announcejoleht of the excel- r °s® Wp to 3l0p, while improve- Gold Fields (JSOpi and Union 

lent preliminary figures over a of SP were seen in English Greatennans "A” continued firm Corporation (l30p) were both 4p 

week ago to close 6 p higher at International, 02p, and FJorea, m South Africans, rising 5p to to the good, the latter era some 
a fresh peak of 363p. In Garages. 55p- »op. to bring the gam on the investment interest. In front 

Godfrey Davis came back 3p J. H. Vavasseur advanced IOp however J os?' 6 ^ more to°S> rtleS ’ 
more to 163p, despite the good to 160p in the Financials section, nowever ’ Jost ep more t0 ^P- 
ha If -time results, while Pennine while Anglo-Continental Invest- 

Motor ended lp down at 31 p, ment were also notably better at Austr alians better 
after 35p. 6 Sp t up 4p. 

Australian issues for the most 

c ■ _ . _ . . part extended Thursday's re- 

nnn Court lane rise covery. Metals Exploration added 

IOp 

Shippings closed a little better end 

put Bougainville 9p 


Rotanrint were dull fleam veloplng in 


Steady again 


response to Press comment 
previous 


however, dipped 4p to 17p bn the 
dividend ommission and 
Mall Orders, Freemans 

-■c - . . Following the previous day’s met with profit-taking 

m J G t j!^ ed merved good gains in sympathy with the 4p to 205p. nf 10 _ _ nd ,e B resnecMvelv 

^.oSrl^SqitoSrt &S 11 Rwd «main,d ««« Jg. n-'chtom.Imer- pick,d up SJp ,t 135)p. 

at flrtt SiSs routed tPAhdw *EuS *.?* V _N,5“ tS«,»55S!*JE? JS 

163p, but 
312p, and 

_ . 369p. dosed 

.Wed widespread falls of — ahead lftp this week on" various above the day’s worst Smiths 

-4cb left them with minor Leading Breweries lost a little rumoured developments, ReyroUe bid usuries' continue a good mar- 

-the week. Corporations ground with Allied 4p off at I20p. Parsons were steady yesterday at krt at lJBp. up 5p. after iP 6 p. 

-^“worthy for the fair and the Deferred 5p lower at 83p. Elsewhere, Electrocompo- “2!? 

7 > 0 f interest which de- 109p. However, in second-line dents appreciated another 6 d to late to I224p, down Sip, on dis- 


the general __ _ 

remarkably f 0r choice after a rather quiet covering 

day ’ S tradln « ; LJne ’ how " higher i 

Metropolitan Estate, poor fpatilrpH uilth an initial Mill r-n 


to 45p. Jesse! Properties. Q f the annual report, CAST were 

lp off at 200 p. 

■ The fall in the price of copper 
to a four-year low took 5p from 
RTZ at 176p. Road Consolidated 
Alines (174pl and. "Zamanglo" 

(J78p), however, both hardened 

at 120p, while Peko- Wails- owing to Continental demand. 

put on 7p at 252p. Bear f _ _ „ „ . 

- - — In Tins, Southern Malayan 


Bougainville 
nit 1 


features de- day’s trading: Court Line, how- higher "at 75p but "New" Broken eased 2 P to 116p although this 



Small Textiles which rose Sp to 77p on Golds also ended the week on 


Reflecting st ^ 1 represented a rise of 2Qp on 
- - 6 the week following the increased 

final dividend. Elsewhere, Tara 
Exploration reacted 35p to 610p, 
after 655p, thus reducing the 
week’s rise to 115p reflecting 
vague bid rumours In Canada. 


;40RISED UNIT TRUSTS (p***) 


. ; . ; y S •- 5 Yield % 

fHhacus Management 
ir. ^ Maorhecter 3. (BSl) SS2 8U7 
*:■ *£ |3B.O 40.01 .....{-8.00 

- :-«. |aa.3 34-ai 1 t.oo 

' :=4ibro Group 

={led Investors Tsts- Ltd. 

^teBCl BWericxr l«n« SMM 

■= 40.7.+O.4' 3 .63 

!AH<S I *;s? 49.2JJ2.M -D.4 3.61 

'”' x " t«t. 30.6 32J, + a3 3.9B 

86.0 26.7*1+0.3 3.77 

- c-.-. 29.1 30.7J+D.3 4.64 

• -~7dty 26.7 26.9*1+0.1 3.71 

---lTnt.86.1. SIA+W 3.96 
.. >40.7 42.ft+X3 4p6 

:i* ^bather-Un: 

7 _-jriOKi l 40.4 43.-4| .....i L26 
^chway Unit T»L Ms. UtL 
i '.sa. axc. ^cx w-ass «*i 

^J M.jioa.7 ii4.4j 1.94 

TnujlSX.6 128.61 1 4.12 

«^jrjov. 17. Next dBotin* Owe. 

- ~ TTarclays Unicorn 

, m Romford Rd.JE.7 «4M 8821 

— -» .pi , Bdtoburtfl gHX tm 235 B7SS 

. 61.0 64,6i+D.li 2.66 

61.2 62.4»i— O.lj 3.21 

60.7 53.61+0.3; 2.27 

28.7 28.3! ! .8.69 

31.0 3SL8i 2.48 
66.4 S6.6J | 4.46 

.66 4 5B.iri *.... 2 4 
.26.4 B7.«i+0.1( 3.38 

Tcrynmi 101.6 107.41 — 3.29 

"art- 48.8 Bl;6| 3.96 

■Li— li Next mb. our -Dec 
- ~ Brothers & Co. Lid. 

R.C4. « 1488 u» 

r^^u»t...|i3a.6137.81. I 2.M 

• "JTjrt....ll40 .6148.81 1 2.64 

. _ .ab*criKK» day Now. 34. 

■’ Progressive MgmL-Co 

isalr vue. B.C.3. BMW 

. ^i--=f«w.|130a> 136JDT 1 fcl*j 

: — 184.0 140 j| — I 2.04 
. .-’ W w 9 Neat sab. dir Nov 

. . 10 public generally. 

' Brandt's S^>o it Co. Ltd. 

‘ 7 T • sXfli Street E.C-9 ' ov«W tS» 

112. D] I 1.96 

; ' UQ-Q ll4.ol 1.96 

•- - . 1IB.B 119.71’ ...... B.79 

;-=cbacrtpllOD day NOT. 25. - 

■-^Viuite 14. MgmLt.n Ltd 
-■***- u St.. E.CJL M-m 4WI 
. r 'Joe _.|1 b«. 0 ttl Ji «....) 6.3C 
- ^--''-'rcuiallSl.O - 187 Jr J 2.r4 

_ i56.it a.r 4 

18. Next dnltng Nov. J4 

Ti‘^V ; rftish Life Office Limited 
‘ Ssr«t. K.CJ. M-W.7BI1 

.. - -jf;fc.....|48.7 46.41+O.h 3.67 

— "* i ^*rs SL. BC4Y 4AL. 01-SS9 8t80 


LB 2 

6.21 

fl. 6 < 

2*4 



‘ . ^>Acou[31.5 

? : Jh* ... 39.4 
J i,^e....^|3b.8 
'.'JsttjSfi A«);31.8 


33.41 ;. w 
54.3] M.„ 


32.6 
38.7, 

Nov. 17. Next deaUng Nov. 24. 

.-> ; -' > ‘OWB Shipley & Co. LIU 

... Court EXJ. 01-WD 8S» 

1. 1 ■ - ',TW 113 Lfi 136.61 3 . *• 

. |134Ji 139.51 -1 3.81 

... a Next dealing Nov S3 

-r’^fe Unit T»L Mngrs. Ltd. 

Street. SW.t 81-407 W« 
: *7 Vji-'ne ...-24:7- 26.0i— 0181 3.3S 
24.7 16.0 1 — OJ! 3.3S 

-V ^^TlIol Uoh Fd. Mgrx. LW 

- • '7. NewcasUMooo-Tyna. «j« 

' \i-.1 64.0 56.04 2^8 

' ivaUer Securities Lid*. 

BO St- EC2N \AL U-S88 1TSC 
Fund|32.B 34.61—0.2] 6:17 
7und|30.6 32.2[+0.1[ flJC 

r ' tute Japhei 
.. . rt Street. 5J5.1. 01418. 9391 

- j Car [96.4 27.8;. — |'S,88 
xun. 26.6 36. 

... ■ » Jnr.-S5.8 37. 

ov. 17. Next dealing Nov. 34. 

ary Unit Fd. Manogern 
Chambem. E.CJL Dl-ttO BSfiB 

for 12,87.5 60.9d : , 4.71 

L™.,93.1 97.0‘ f'4.70 

'uud Managers Ltd. 

. 0 Boose. EC.4. Il-SM SWb 
-- nf; 1158.2 Z64.BI 1 L« 

' JttanagerN 

eh 51., EC3M IBX. Bl-fiM TSB 
tallrut: 91-407 SJ7fi 
.' . Jundi 52.6 54.9;— o.i; 2.19 

r lie Ebor Group . . 

oar Securities Ltd. 

* Street. R.C.2. si-551 0092 
50.4 53.3+0.2: 1.88 
37.8f — 1 6.07 


. s>’t«£0.4 
. 36.1 

. U ,|57.C 


.7 

.0 

Iild'gi82.6 

»i- 76.3 

150.8 

VltVUCU 

■ .wthlsa.o 


39.2 +0.2; 2.10 
87.4+0.4, 2.96 
,60.71+9.9: S.51 
53.91 2.84 

•114.fl ! .l.-fi.SO 

33.9-0.2 0.«5 
- 17. Next dealing Nov.: 24, 

*e Edinburgh .Secs Uo Ltd 
^ a+g.. kowihnth-ar osi-ttfiefiii 
- nd....]29.2 30.7Bi+Dl2l 3.28 
' ./ Puod;30.7 32.3 +0.1! 6.26 

. jnd..., '32 9 34 6'+o.3| O.Tfl 

sra Fd. -MngmL-Co. Ud 

. -avenue, 6.C.3. 828 B9W 

\ t.,.J5Uj. 32.2*0 2.4a. 

“ .HMcnunon day. Nov- IS . 

• -liable 10 ottbife eeaeraUy. 


5 yield % 5 Yield % 

fa) <b) (ej Equity & Law Un. Tf. M. i (a) Mallet & WedderlraraJJtd. 
Amerabam Rd.. High Wycombe. Bndn. - 


Tel. High Wjwaibfl SB15 
Potjlty*lawDSri47.5 60.0|-0.4| 2.51 
Family Fund Managers Ltd. 

19, Co Jem an Street. London. B.G.L 
01-8W 7811 

ThoIbinUy Pu8«1.7 ’ 64.9 j +0.1] 2.21 
fa) (p) First Provincial (iroiip 

II. Bprtog Gardena. -K*qeh. MI-931 SOM 
Higb D2fltribntkiD|58.5 34.0*1]+ 0.11 5.74 

Reserve Units.. ...'.137.1 39.0i 1 2.67 

FraniUngtbn . Unit MngmL Ltd. 

*. Coots Place fi.CJL #1-028 «M 

ynn'B’flUtffov.niSS^ 56.81 1 2.98 

Friends’ ftoidL Unit Tr. Mgr*. Ud 
7. LeadMluil Street . B.C.3. U-*M 4511 
PrttDfls PWv.Ul*.f30f4 32.2id]^aij 2.70 
Do. Necvm UltItojSl J» 33.3l-0.2l 8.70 
G. T. Unit Managers Limited 
1«. Sl ManiD'e-le-GniBd. R c t. at-m s«n 
G.T.Caji. 69.61 +1.11 2-« 

. Dol Aye.. H . H ....iGS 03.OJ+ 1.1| 2.60 
(a) (p) G. & A. Unit TkL Mgra- Ltd 
41. BUbOMgate DCS BlUencsy UU7T4I B31M 

a; a A..., ,i2a:8 27.3*^+L2| a.n 

Govett (John) 

77 London Wall, X.CJX - - SOS M2« 
iSfkh'Idm Nor. 61116.0 1£O.B|-O.4j 1.47 
Do. Acnirn Untt*4iv8.t IBS 2 -0.5| 1.47 
Next ddaUng day Dec. 1 
Gnardian-Hiii hamuei Liui Mgrs. 
Uffl, wood SrrebL E.CA Nat. 8011 
ncJGoiudB JJITM.175.2 76.1!-0.6[ 2.81 

(a) (p) Hambro Abbey Sees. Lra 
41. mabonsgaTO. Lonrton. B Ct. 08 2851 
Hambro AbMy -..136^ 38.3 +0.2 8.09 

Dculnratno Tk..|B9.4 41.6 +0.31 -4.44 

(a) Hambros Unit Tsl. Mxn. Lm 
41. BiabopMata- London. B.CJ. MB VO 


H- Fuml Nov. 8... 
H. Kero very NovJ 
~HL Smaller Nov. 9 
Sec of An. Nov. 1 


ftKrtUab Tram.... 
tyllflt'n’lTniaut... 
ioJDoIUu- Trun, ...' 
lijCapliaJ Trust. 


181.6 ■ 85,11 3.41 

71.7 - 74.2J 3.39 

209.0 2153 2.71 

141.9 46. l! P.88 

Henderson Administration 
29. Aosun Pnara. K.CJL n-MS an* 

(a) Cabot (Nov. 10). '66.8 70.0m. ,.j 3.05 

iy)B-dOr'ii#iGct.Se|134.0 137.01 ->--i 2.41 
(a) Hill Samuel Unit TM. Mgrs. 

P.O. Box 179. caevdon. CRH BAL Ml 1MI 
125.B iso.zm — Q.9; 2.64 
9B.B , 98.3 -0.8 1.74 
87 6 40.5*1—0.21 0,56 
??B.O >36.0 — 1:0; 1 84 
jg)Fiiianola)TrqK.p3~.Q 68.0+1.3,1.97 
iM income Trust ._ 168 0 176.0*1 4.43 

AjSeourity TniM.|40.3 42.6) + 0^| 2.98 

ia| 10 > Intel 

IS. CtirimopJwr Stiver. BiCt 0KM7 7S«.- 
J Diol. Inv. Fund.. >70.4 74JJ[— Lg 3.15 
ipnian Unit Trust Mngmt. Ud.: 

44 CoJentMJi Street . S CJ * Bi-M8 St* 
ii+i>t,««u-i +■ ,141^0 147.#' .:.... i*.10d 
Prtcea at Nov. IS. Next deaUag Dec 7 
uf it/l J*»u^ •jeeunlir.N i.fu. 

117, Old Braid SL. RON lAts ll-M I7V 
Havr Mawrtal»~._ 129.1 30.7*0 6.72 

tanua Growth..,-..lk2.8 k4.0l— 0:3* IsJ 12 

JanuaSei4nv.TK.JlH. 7 19.7J+D.1, 2.29 

J ascot Securities’ Ltd. 

2i. Younn SL. Kdinburxb 1 on-m Wtt 
JaaouCorap'dRilf 
Jascoc Cap. Fund* 

J’so't Sea L'dtt,. 

I'so'tlntGwbFU ( 
laseotCbm'dlty** 
iA«sum. Units)** 

Deal. f Mon Tw*. nwed. imers. — Fr 
10) (0) Jessel' Britannia Uruup 
155. FandUirob Si:, EC#M BRX #1-823 Hbu 
DuJUlng: tt-401 8271 

- 3.28 
2.10 
2.8C 
7.66 


8A.0- 

26.0—0.1 

74U 

21.9 

22.7) 

0.01 

29.4 

:30.4: 

3.2C 

87.8 

sa.8 ...... 

1.7B 

£9.5 

30 J 

10.E5 

30.4 

31A ]tt).£3| 


feaael Gold* Geo. 
•Teasel inv. Unit*, 
lease! New loans* 
iesael Plant A Qen. 


70.0 74.fll-0.3i 

27.2 28.9+b.I 

145.8 48.6+0.1 

135.1 37.CWJ 

Deallwu tor Tnuu bUow only 01-025 7fiM 
DawlCaJv Growth i38. 7 38^ ......; 3.13 

leaSel City nf hna. 52. E -. 55.5i+0.3l 2.36 
TesartRxMtiptPd.sto.-* l»iu. 5. 
JettelGrb'IG’frth 40.6 .43.2 +1.1 2.B6 
lease! Inc. Dulls . 39.8 42.4 *L2l bJIS 

17.0 16.2 1 Z.78 

29.9 


31.8 +0.1 6.71 
44J -flilf 6.2B 
37.4+0.21 3.08 


JtutiPropJ: Qeu, 
itxtn ltusirne„.,..i—— 
9rtC.C , dtyP]uatrt|41.4 
Btl t^flenetal Fuart 35.3. 

(a)' (0) Key Fund Managers Ltd. 

■ AHgM Com. E c.2. ti4M 7071 

Key Capita] Fund ;&3. 6 6G.9i— at’ 2.6l 

K«y7noomeFudd!67.9 71.4,— 0.2 5. IB 

Klein wo it Bhuoh Unit Tnut 

20. Feucbbrch Srrtear. B.CJL Bl-OM 1 

ILB.UnUPundhK«3.9 67.8> t 5.34 

KA.pjdtFdAeMal84.4r. 58.21 |.3^4 

fa* ntMCHMlon day not as 

* S- Fund-Maiiagere limited 

28. Martmnea Sr,. H.C3 . 01rfi35 *9V 

Urtat W1iietieneH84.9 . IRA ; 2J7 

WiNO«ii(A'or.-I^Ba.4 . 20.01 .^.J 2.09 

ijegaf Sr. General TjuiiaU'Fphd ’ 

Ik, CangDRC .Raid. - Rrisnd ... . 0271 13241 
Ut«4JMU«5r<Jv.lW4b.4; 51,8] w :..u‘'4JM. 
Accunits lNev.iO),6 J.b 63, 0|. j 4,04 
Next trabacriptiM dfi* D«c 1R . 

lx) Lloyds Bank, -Uiail TsL Mngrs. 
Lotnbird Street -S-C.1- . • SM.llM 


71. 

IaS. 51m Inc 
Da. (Accpni - — 
U6. Second tine.', (45-6 
Dflx IAceun)l...wj4B.l 
Ufi.Tbtrd (Ine.^.160.4 
■{62.1 


3;3. 46.4*0-..'..., 

5 50.81 +ai 

4-7.® + 0-1 


5ft4:+ai 8.74 


2.95 

fi.63 

8.74 


Do. lAMUtn). 

in) ro; London Wal) 


63.0*]; + 0.1 
.64.71+ ail 


Angel Court. B.CJL 
Cdptui PrlOTliy...68.1 ' 
gxwirt.PTlnrtty.J32 3 
PtHAMi*l JPrlwity«3JS. 
Do.- lAbcuni^-l.:66.1. . 
Bigb T 


01-fiM 7MI 
eu+aii 1.59 
S4.B — 0.1 . ^-69 
67.6-'+ 0.2- 1.00 
69.3+0 J, 1.60 
14 
4.09 
2.49 


St, Lombard Streeat. E.CJ O1-02B 1001 
ft Ovenesa Unit»l93.8 25.4 +0.1| LB6 
Metrtra. Exempt Fund Mngra. Ltd 
II. Coleman Street. B.C.1 MB «U- 
Met'nn KximptFdl 10 1.8 | 

Prim Oetobar 98. Next Oealtay Nov. 93. 
Minster Fund Managers Ltd. 
tilncter Bonce. E.Oi. Phone fils 1U0 

MluatorPdN.tvlSt41.2 43.2) 13-00 

Morgan Grenfell Punds 
3|, (SrfBTqpber Srrevt, EJCJL 01-347 794S 

Capital Fd.Nov. 17)111-5 11,4. 5] | a.42 

'Inaiir.AgM Novll{£ll.N 12.161 .....1,8.88 
•Next subserlptian day Dee- is 

fX) fe) It) M. & G. Group _ 

Lev Rome, hondim WtlL B CA- 


8m lUau Stock Rxrbaraw twaUnn. 
R. A (i. General 


lAcuum. Onlta).. 

M Afl-decond 

(Aceiun. Units)... 
M.AO.MldA Got. 
lAoaum. Units).., 
U JtG. Dividend.. 
{Aocum. unite)... 
UA d. Special — 
fAcoutu. Unite)... 
MAG MagonmFa. 
[Acoaffl. EJoiU)... 
MAG. PiI.TA.... 
(Acoam. UniU)... 
M.AG.CDmpmsad 
If .MO. Recovery.. 
U.ft G. Japan 


1 1 1.7 120.0 j+ 1.0 3.73 
136.B 146.0, +1-9 3.73 

104.2 109.4; +U 5 3.45 

186.8 133.2I+0.6 3.45 
101.fi 106.7*1; +1.* 3.73 

126.3 131.41+1.6 3.73 
71.2 74.0+0.8 6.75 
94.1 97.9 +0-4 5.75 

83.0 87.8 +0.4 2.69 

88.8 93.0+0.3 2.69 
158.7 181.4 +0.9 1.90 
Z66.9 X70J+D.B 1,90 

50.9 6B.7*li+0.4 BA 3 

93.1 56. W +0.4 4».«3 

54.9 69.61 + 0.3 2.02 

82.9 86.21 + 0.6 2.94 
B4i7 57.7l-0.4l 1.07 


IrusteeFuiul :100.4 TOS.fial[+lJJl 

.Aecum. Untuu... 130.7 147.41+1.4^ 3.63 
-hartfiinrl Kov.lR dsl.4 9»4.fi+; " " 

f'wuunj Nov. 16.. Mfil.7 104 3-rt 

tqperlruu Nov.lflllOO.B 106.5, —... 
tL & G. (Scotland) Ltd. 

190, Vlncrai Straei. niaurow. CJl. at vu 
tvu+i.5 3.97 
.31+0.6; 3.07 


Ulyde General-... 

1. Uni £•)..., 

Ulyde Hlgb Inv.... 


56.6 58.8 
81.8 £4 

153.7 65.81+0.6 


. a - 88 

iAtCum. Unite). ..|69.4 61-8] + 0.7, 6.89 

id) (0) Mutual Lnit TsL MaUiCRer> 

4. ToKMihoitM Bldga B.ai 01-000 48» 
Mutual mo. Plqs.|42.5 44.7 +0.H .-».74 

Mutual Inn. Vruai 146.6 48.9 +0.2j 4.99 

Uutoal Bhu Qup[35.7 37.9 +0.4 3.58 

Mutual UlffbVUilillsa^ 34.5; ! 7.2! 

iuj.( 0) National Group 

V4. Norwich Sc.. B.C4 il-400 «n 

Vimesttc |40.3 42.8d|— O.lj 0.46 

.1* Ii(d. * Pnwei 49.6 Sl.9,-0.1 4 65 

Vaibifa .161.4 64.6+ i 3.. 2 

Ast. HijW lnenmf'61.6 64.2' + 0.1J 3.57 

.M.U.P.in^ 45.3 47.B. + 0.4; 2.L1 

Vatural KesmuueajB 1.9 54.6 ‘7 07 

to*. Unite „..;49:6 62.1n: 3.94 

•Security Plrat. 82.0 64.8 4.1 S 

-lhainraefc ,'48.3 50.8. ; 4.18 

Shield -....,37.7 59.9;— O.ll 2.93 

National Provident inv; Mgrs. Ltd 
4. OrKeeburd) Street. oi-sss . uh- 
.M.P.I.GlbUult'Cl| I 

<Accura. Unlta)...l35.6 37.6 ....... 2.5C 

, <«iriMntnnl!nn-|3S.6 37.6 1 | 2.3C 

Price on Nov. IT. Next dealing Deo. L 
NHL frusi ,Unu«tgen> ua. 
Dnrtaiut. Surrey Ull 

Xelster „‘52.4 55.11-0.3] 2.70 

a) (p) Oceahic Managers 
>1. cnbthajl Coon. K CJ l)-eas gw 

General ,.!27.6 29.310! 3A9 

^nauelAl^. 133.8 3S.8 +U.2^ i 22 


.Ul 10) Mi 
Milton Court. 


Cioyrtb 46.8 49.8*1' + 0.11 3.57 

djgb Income ;26.7 

LT-U 1 84.3 


#7.3 +0.11 5 2'. 
2b.a; + ai| 2.62 

Oversea* 11“7 '»o.9' ! 4.16 

ParTorrnincc ..42.2 44.94 +U.BJ 2.81 

l*itgivHin„._..|fid.S 2S.3' 5.38 

Recovery — 23.3 . 24.7*1) +0,1] a.94 

a) Pan-AustnHIftn Unit Trust 

40. Loudon Wall B.CJL VWS3S MO- 

Ran. Ausr- Nov .18,32.6 34.9 2.d< 

Aflcum. Unit*).. 36.B 39.4—..., B-3- 


iui lo) PflarkMontagu 1 . Mgrs. Ld 

R7-4G, TOOllSf SL. S.S.L 01-407 MTOrtTfi' 


85.6. +0.2] 2.3 G 

25.6, +0.2j 2*30 
27.1' + 0.4! 4.61 
36.2 +B.3i 2.86 



Special Site.... 20.7 21.M; 1-49 fajjapsn GU»P«»d{, 

Srnwgbdd Uuite.^4.8 . 36.9—02' £LS9l Trltoi Unite 1 


PJlJl .Growth Pd.124.3. 
lAwnun- Unit 
M. Income! 

Rearl-MonUOTTn w .«.. 

'A«uni.unIte)...|34J! . 36.fi! +0.3} 2.8fi 
0) is) Pelican Units Admin. Ltd 
IT, Sprtni Gdniw Manctmier. bh-kq use 

Pelican Unite IB2.fi 54.8U] ! 3.00 

(a) {b) Piccadilly Unit jT.Mgn.Ld 
Love Lute, London SCSV 7JJ. SHU >744 
luefra I n'm* Unit) 29.7 31.0 ......j 9.14 

Portfolio FuUd Manager* LUL 
ie. tasrtertne. Sb eom uu, ni-isi bj+j 
P ortfolio Capital. -179,9 84.9tf- 2.37 

Growth wiUi lncj76.9 00.7 +0.4, 3^0 

p) (c) Practical Invest. C6< Ud. 

.on ftse., Crntcned Piters. fiCJ. at* >MS 

PidcHoai (Sow. 1711116.6 122.7, ]a.66 

Accum- Unlts) M .|137.1 144.31 | 2.66 
Provincifll Lift inv. Co. Lid. . 

KM. CnSDoa Sr., Londnb. R C.+ Bi4!fi OSH 

PrOlifit 1 LiUlra (5fl.S 62a,_L0 t 2.58 

a) <b) (c) PrudnM. Unit Tsl Mgrs. 
Holbon) Ban. EON INH 81-405 <rm 
Pmdsnii0r....^»»iB2,5 97.0*1! .....1 2,64 

la) Rtbchld. & Lwnds. Mkrl Ltd. 
New Coart. Sl SwUWn'* Lam. Ldn. BC+ 
XFwUrKx’ini* 'HTJE1L8 C113afl — -J 2.92 
Prices on Nor.15, Next dbeUns Dec." U 
ta» <01 Slave* and Prosper Grpup 
I Cl. S< Helen 1 *. on. K C A. 988 1717 
- - DeaUngR (0 014$* . 

rnAtlratlc UntT*..:fiS.9 76.0 +fl.6j O.Pl 
cardtai ._—......._i3i.6 -a.5 +D.i i.'aa 

K’pranGr’th Pit >46, 8 50.24+0.3 1.16 
Ptnsoclai See. Pri.j -8 7 82 J +0.4 “ ““ 

General Untu -...{39.8 41.9 +0.1 
High Yield Units., 39,1 41.4 +0.2 

ineeihe.—— [35.6 37^ +0.J- 

iRnmnee -...., c2-0 • +0.4 

InvsetBienl Trua 23 24.9*1 +0.3 


J. Henry Schroder Wagfc 


J Yield % 
& Co. Ltd. 
■1-088 4088 


Capital (Nov.8)... 
lAcoozn. Unite).., 

Income (Nov.9).... 

(Aconm. Unite)... 

General (Nov. 17) 

(Aocum. Unite)... 

Burope(Oot.£7}-. 
lAmiffl- Units)... 

*P 1 n , nChtyO<jt2f 
‘BpeeteiRxlNov^i 
■Reooverv (NovJ)[ 

■ For tax exempt funds salt. 

S co (bits Securities Limited 
Bnktee Hie 48-73 Omen St Bditi BOU *NX 
< London Offlce: Penh Rd.. 'Word. &esax> 
TcleuOoOe Nna.: 1U1-3M TfiSi (Bdlnbarmn 
814W «Sr tlNonll 


101.91043M 


2.06 

106.0 109.5 


2.08 

112.7 USJ 


4.78 

121.7 124.11 

.. 

4.78 

00.8 68.6 


8.48 

62.8 64.7 


2.48 

88, S 30. CW 


1.44 

28.8 30.3 


1.44 

138.D 130. S 


2.9B 

160.2 162.7 


8.86 

141J 144.0 


3.76 


•Scottnte...., 
Scbtytelda, 

^oo te h a ros 

dcocfands 

■icotmtiwth... 
rtcfltfacmne... 
"Scot exempt G7b, 

-.‘teotwempt YWJ 

"SroTlspr 


47.0 49.7. + 0.6 2.09 

«*L3 43.9: 4.10 

44.1 46.71+0.2 3.09 
.186 1 162.54 + 0.2 0-2 

(43.8 46.3*1' 2.10 

39.8 42.H+0.3 4.63 

137.014I.64l 1.84 

110.0 124.24 ..... 3.82 
118.Blil.B4l 3.82 

Prices at Nov. 18. Next deaUng Nov. 34 
ia) Slater Walker Tsl MngmL UtL 
37-45 Tooley Strce' s.E.1 81-487 MTB 

5. W. Growth 

4.W Audi Trust. 

<.W. Capital Aec.1 
4.1V.yinanetel Tm 
7.1V.Hlgfa Income 

fa) ( 0 ) Suriuvest Fund Mgrs. Ltd. 
17-46 Tooley Btreei iki ai-**7 SIW 
I'-iiiura income Fd 138.0 40.441+0.2 4-30 

Jmwtb Fnnri »b.l 61.2! + 0.J 4.34 

PcrforumncePuad 18.9 BCi 61 2.62 

Khw Uatettels.....)4a9 43. lit + 0.1 4.29 

a) (0) Target rst Mnnagera Lid 
a. Baungball street. b.Cjl oi-cte s*W 
e-lj The Hares. Cardiff. Car. 1888* 

if. Atboil CrasceM. Kdln 1 efa-319 SttU 


47.5 50. Sal 

+0.3 

fl.fli 

39. B 

41.3 


8.43 

2»-.3 

30.0 

+ 0.1 

fl.tiH 

87.0 

aa.4 

+ 0.4 

2.41 

46.6 

49.0) 

+0.6 

6.01 


3.11 

2.29 

4.00 

1:13 

1.03 

2.36 

2.94 

5.28 

S.b 


target (.4jnimiuer.i30.B 37.81 + 0.1 
rbrgM Financial.. 86.9 59.81 + 0.2) 

fonut Bquity^... 38 9 41.1> + 0.S| 

iHx pt NbvIB 15B. B 142.241 
t AM. Unite.. 143JI 146.81 + 1.8. 

Ibrgei Growth,... 31,7 33.7! 

'Aryet Jnv. Tat.... 24. 7 26.0i + 0.2| 

iAryetProf. Novl7 145.5 147./4 
I'argM Income. — 21.3 28.541 + 0.5 
Target Pref li.+ 18.44] 

a) ( 0 ) Target Tm. Mga. <ScotM.» 

!8 Ain oil Creonai Krtln 1 88I-K38 MU*. 

"ije« Piffle ;J4.6 £6.1! ^.... *.& 

crpet Ibiirtlt 134.5 3B.34|-0.i; 4.95 

l+ades Union Unit mi. Managers 
W. Wood Street. B.C. 81438 Mil 

T.O.U.T. Nov. 1 — |44.1 46.3) 1 3.00 

i transatlantic and Gen. Secs. Co. 
*». New Loattoo Rua. Ohelmatonl siefil 


OFFSHORE AND OVERSEAS FUNDS (p***) 

4 Yield % 


S Yield % 

Albany Management Co. Ltd. 

Utility Ha. PO Box 403. HxmUfan. B cr mnds 

Albany Fund Ltd. f£4. BO £5.171 | 1.00 

Amerfenu Express Inv. MngmL C°* 

154. Edward St.. BHahion O K. RRIH3411 
Am Hp-fw /nt. Fd.|g8.04 8J56I-0.QB, - 

Anchusa Co. Ltd. 

P.O. Bax SMi. Runllluo, Bermuda. 

Japan Gwth,Pnd.]US||fi.05 -8.671 .1 — • 

Da Da St*.Tm.|84.0 8B.0| ! — 

Australian Selection Fund N.V. 
Loud. Agent. Sontborn Cross UgmaL. Ltd. 
65. Loudon Wall. R.CJL n-fiSfi 0891 
U.S. unship— „■ INS* »o : 

Next anbacription day Nov. 35L 
Ranque d« iTJuiod Paritienue 

fi-B. Bid. Ha naamann »trl> fie, 

Tokyo Vafcr .1 f 11.76 1 | 2.49 

Bk. of London and S. America Ltd. 
4*8#. Quoen Victoria St.. B.C.4. W-34S 8832 
Alexander TuniL.I US«&40 I 
Haasnuiu HbUn. US39.155 ... 

Stanhope Tr’nsFdj U6 8 12.27 J ._ 

Net asset vuuu. 


Bjirclaytrust Frontier Mugiut. Ltd. 

P.O, Bo* 1MB, RanMUon. Uerttonds. . 

U.S.i 6.74*8 | 0.89 

U.S.69.30 [—0-081 - 

U.6.S9.514 9.36 

D.6.fi 11.48 ..... - 


larbtnn New. 18 180.0 
Ua. (Accum.Unii»|96.4 
BoeirinhamXoT 18|o3.7 
lAcuum. Unlu)...!u4.7 
Glen Fund Nor. 16 ' 
lAcnon. CtiM..,p9.B 


Merlin (Kov.lGh. 

(Aocum. Units) .... 

Vanguard (Not.UI 43.7 
Accum. Units)... i48-0 


61.9 

62.4. 


83.6 3.07 

100.6 d.07 

66.4. 3.51 

67. 4| 3.51 

60.U4 3.US 

62.3! - AO* 

64.5 2.73 

65.0 2.73 

46.15 2.94 

48.4 j 2.94 

a) (0) Trustees * Prof ssn. Kds< 

<7-45 Tooier Strew. S.K.L al-MT >73) 

iue Prol (Capuj.a'lBJS . 20.61 ■ 2.22 

luePrdf Inc 126.5 28.0! - ) 4.53 

yndnil Uimqien Ltd. 

,.. ,«■■((.. K-.-n- W—w.0 07, ft+l 

'.TrndBll Funds prices At Nov. 17. 

nr. . 94.6 97.8: • .63 

Do. Act - . Unite... 1464) 29.8 4^3 

_sp. Dial. Unite. ...119.4 115.8) ■ 1.86 

Do. Aoa Unite.-, 131.2 i3B.9| 1.86 

XzemptDisrUnlrs. 98.8 lul.6: 1 2.99 

Da Aeo. Units... 109.0 119.4) .....' 2.99 

r*l. Auth. Disc..... 89. D 91.8 0.77 

Do Act. Umf... 05.1 98.61 ......- t 77 

Next subscription day Dea 8. 
Tyndall NaL and Ca— Prlcta at Nov, IT. 

uim.lui,»|1ii2.S 6.B- ....... 

Du. Aoe. Uolta... u31j 4 . ,36.fif 8.79 

Ai4iatD1it Unite) 1 8.0 132.8 _...■! 2.88 
Di. a.,. I'lut. ..jl33.fi B.fit ... J 4.68 
Next robftcriptien day. Dec. L 
■>00*11 Mnnagci^ Wltelcr UtL 
iVo fUurls Marian and Co, ImU 140-141, 
Great Victoria Street. Belfast. 871 7RY 
RrUas 4J11L 
Ulster Fund Dirt.[8LO 84.4; ..._.| 2.72 

Un Arrtim |83.4 &6.8 { 8.72 

Prices at Nov. 17. Next sub. day Dec. 8- 

IV) l^tt'Lnil 1st. tfianagwcj. L.IO- 
1B. Colfilnaa Mnet B.tfi ti-8» 1W 

») T2B Unlte..„..;34.4 36 fl. 1 ZJSS 

b) Do. Aceum^...!56 fl 38 6 j 2.50 

(d) (g) UlsL Hamtiro rsL Mgrs. Ld 
Waring Street. BeMast Tel 9333 95133 
fl|Dlat’sHunGth.|3I.8 *4 OJ+b. 1| 2.34 

(a) (0) Vsvasseor Group 
Bt-45 TWlW StTe«, S.g.l. *1*481 BjSl 
Capital Amim™^|04.7 26.6! + 0.2 2.84 

Capital fixpanskyipfi. 1 34.li— 0.1 2.41 

Couiilft)mr(*lth... 63.7 88:7a, +0.1 3.07 
Inv. Tat. Unite. JflB.D 92.0al+ 0.3 0.70 
ITtrp'se Qnrth Fd 114.8 11B^)-0A 2.01 
lot. Hag. Fund. _.ffl0.0 215 -0.1 3.51 

Fmaaeial Fund 27 fi 29.1a'— fl.l 2.41 

aigfafneoma 31.9 33.94j+0.2 840 

Ind. Achievement 32.0 34-0—0.1 2.61 

letaarfi Fund J33.8 , 36,7—0.1 2.60 

MMUader, |29.7 31.6-0.1 8.41 

Oil andBneixy.~.^6-5 28-6 ..... 2.63 
Ottbodbx I93.S 3.03 


tu) .(ff) Westra raster Hambro Tsl 

Bishops uate. E.C1 Sl-SKfi Wfil 


2.02 
306 

. -- w , 

50.4 

32.BJ 

7V » 


5.12 ' Capltel (Acc.) .(*5.7 

2.13 1 Uin4be...~.-.. .... .123.9 

2.19 Mnsnria' |31.1 

32.3 34.8—0.2. 0.34 1 0 wrth Inv. P9-* 


+ 0.21 
+ fl.Sl 

■!8 


2.04 

3.78 

2.19 

2-63 


65.7 1+05. 2.21 1 


Urrissvins Bonds 34.1064. 


BtFGr'thF*<ILtd. 
Frontier Trust 
Frontierlne-Fd... 
■17 Group Fd. B. A.; 


Brandt & Grind lay (Jersey) Ltd. 
31. Broad St. Sl Heller,, Jersey. IBM 334 m 

W.Br 'dsJervaT-IW12B.il 126.8[ I 4.69 

Do Am.-.. 1 1 ’4 I tvs 1 .! 4.69 

• Next subscription day Nov. 24. 
Krldge Bdutiagem+nl Ltd. 

P.O. Bov «TU. Naaaaa N P Hnn tunas 
Nlpi«nFdJlov)7iUS51B.!B 1B.B4) u.-.\ 1.27 
Kntferfleld Mtihugement Co. Ltd. 
P.O. Box t89i finnflton, Berrnixte. 

BattreMlntDoU'HSO.?! 0.741 | 1.09 

Do. SteritaR (1;|33.D 34.OI „ 0.91 

Da Sierlldff ffi).(29.0 50.0( | 0,fli 

Price ai Nov. fi. Next sub day Dec. A 

apdirex SJL 

ift. Ru Maridbac. Geneva i«22> H9« 
run sole* — - [Sw.Fr.fl.392l { U.b 

(.’harterbouse Japbet 
Paterimter Row. F its n-a4> ■Mi 


Adirtpa DB 5M II 57.201+0. 10] 6.78 

Adivnrbi DM4fi.0Dfil4O[+a.2Q) 4.77 

Jfondalc....;._ DN2fi.B051.4g ' ' / 83 

Fondla_^^„.... DMi7.SD2a.8O! : 9.09 

tilspono..... — ** u f! 1 O.ab 

O. O'«eas flw.F....|11B.B0 128.50l-0.Mi 0-80 

iiarling Managemem Ltd. 

M. Voting St.. Sydiv*^ S9w Mivtnite 
tterttng Fund. — |Aa14.B0 U.S8.-0.U, 3.60 

>eha Group 

PO Box 1447. Nassau. Renames 
iWte Dr.FiLNov.fr G10.92 | ...... | - 

■Delta Inv. Nov. 995.0 1U4.Q' — ' 

Delta Unit Nov. 9j 1223 137 Jj | — 

‘See am Snack Rxchanw Udaunn. 

Development Ftnauee Cpn. Ltd. 

". Ktegsway. W.CL2. 838 9TD3 

Oelfln Australian. 1 19.0 21.01 3.41 

Diploma Fund Management Ltd. . 
'«» Coloniberie Coart. Sl Heller Jersey C.L 
Olplome, lnt'1 Fdsl31.B 33.0j .....1 — 

Dreyfus Intercontinental inv. Fd. 

P O. Bus Nfinz. Naasao Rananuis 
Net asset *atee Nov. 16, SUA1U2-13.06. 
The Dreyfus Offshore iTust N.V. 

P. O. Box NOT 2. Knnn Babemxe. 

.oinin.SUKU |U.s.f 10.75 1 i _• 

■un Deb.- Pram |U- nil. • j - . 

Net asset value Nov. 17. 


Ebor Management (Jersey) 

37. Broad SL. St. Fatter, -larscr lUS+lNWi 

Channel fop, 1113.0 120.2 +0.7J 1.12 

Channel lsland....^0.5 74.61 * 4.40 

Eurosyndleat Group 
Jturanlon Luy F_JI^79 7.746 ; j 3.65 
Plannee Union ) 

Lux P.I425 442 3.82 

Par Starflug DmIIbv Prim contact Leaden 
Amato l|. M. RothacMId & SML Ltd-. 

«54, Hill Umnoi » Co. LM. 638 MU 

Fidelity RUMgmL & Research Co. 
Baton. Maasaefanraua 

Fidelity Trend 1S22.4B B4J8T-— 1.SS 1 2.48 

Do. Capital Fund <6 11.2B 12.50.-8.08l fl.84 

Research 


Fidelity MaugmL & 

(Bermuda) Limited 
FhteUty InL Pnd.| S13.23 1+9.15! — 

Fidrikyp-CflcFU./ #11.28 \ I — 

Per additional hrinmudoii contact 
Jail as Bur InteRratioMl Ltd. 

M. WteeiiM Latte. ft.Q.8 K-W SIDS 

First Investor & Savers Via. Agts. 
15-18. America Scniara. S-tU. Bl-488 4511 
AasXrtAPropPiq Bfi 10.09 | . — 1 — 
Net Mie> value Sent ’>0 * 

Writ Inv vAra.Trt .t U687.10 t ' - 

Net tor' value Nov 'I 

F. l. lot. liner* I, I ‘S' 7.70 +0.061 - 

Net asset value Nov. 18. 

First Nmionui Ne^r world Kd. Ltd. 
P.O. Bos N187B. Naasao. Bahamas. 

Net asset value Oct. 13. 85.7. 

■=ov details First Mali net ai Cl» Ban* 
P.O Box 104. St- HeUer. Jersey. C.» 

Fleschner Becker Fund N.V. • 

P.O. Bos 185. HamOtan. BerbnuU- 

N. T. Buaerfleid and Son (Bermuda) Ltd 

New Prefd. ShaH 89.67 | i — 

Net uset vaJw OcL n. 

Foods Fiduoem International 
Dlatribiited by the Banana 1e BmXoIlas 
Rruauels. 

Obtainable qiirais* lawnon *tenloi _ 

> P1. 1 Beige 1 J0fi>— 2 | 2.98 

Fund of Australia Man. Co. Ud. 
f. 0. Bex lint, NarnUtoD. Rermnda.' 
PtupUotHteorAati Afl -'a 
sterllm; Fund...— Add 63 

U^. Dollar^ UJi.B. .37 . - 

Has! Batata Fund. ABlJij J [ — 

G. T. Bermuda Ltd. 

Bk- of B rood a., Front Bl. Umltn. Brtmia 
Berry Partite FUf 1 312.13 I ......| — 

U.T 5’ ■' 59.1=6 — D.lfil - 

t NAV Nov. 17. 1NAV Nov. 17. 

ririm#batee UL Man a gem eat Ltd. 
88. Athol Sl. .DomtUB. loll. DOMlBJ 409* 
Isle of Uan Trusts! 38.9 34 j5| ...—I 8.3 

Hambros Inv, Un. Ser. Vlu. Agts, 

41. HmhooSKBte. K.CJ, «-B88. 28B1 

Cb.le.Fd.Un.2B_12D.fi 134.7ri| .1 18.« 

Cb.Io.Kt Ftt.VevU.41.6 433<d ..„.l40.65 
Hambro O'seos Fd, U.txfiB 88 | j — 

MIL Sami.' & Co. (Gumut)) Ltd. 

Lefevrr St. ST &*r»r Mr tuaniteV'** 
Gaenuey Trust,.. 1 125. 6 150.2*1:— 0.8 1.87 

HIU, Samuel Overseas Fund iLA. 

87. rue Notre-Dama Luxambourfc 
Net AmM value 1 l l 

tt Oct. 29. U71....(U.8410.16 i ( — 

ldtermarket Fond l 
58. Boulevard Roval. Lmembour* 
Jnt'rmarbetNDV.lilUJ.S 126.271 — .| — 
further inform* con is svaiiaote ra Dealen 
tram British and CondnentU Banking Co. 
Ud . 54. New Braid St- B.CJL 81-588 !S*1 

Intern tL Capital Management Ltd." 
Keaency ■ Rouse. VpUena Main 
Med-luvJtifG'EhVSQja 32.41 1.8 

Med. Ihv.F .1 Fn-vias. t* g. j \ p.o- 


. ? Yield % 

Jardlne Fleming & Co. Ltd. 

22. Pedder Street Home. Nona. 

Jorrlhmlteat'nPdtJBKS 14B.38| | 2.73 

NAV Oct *9 Next mb. day Nov. » 

Jardlne Jofwa.F. | BTKfl 13 L441 .[ 1.62 

NAV OCT. 29. Booty. 3U.SJ2.50 SzSpni 
Next sub. day Neiv. -M. 

Klein wort Benson Ldn. Agts. 

SO. Feuchurch Street K C.1 in -828 1ST 


1 Kurin v eat Lu*. FI 

Guernejy Inc. 

Da Accum 

Interltelvi Lira... 
*0 Interuat’l Fd 
‘KB Japan Fond. 
■Siffnet Bermuda. 
tUnifonda [G)D|U 


•873' 

43.4 46 
46.9 49, 

6.530 7.1561-1 
31 i.78 
911.34 
83.89 . 
20.76 21.801 


1:1 

W.8 ' - 

j 8.8 (l 

I lalaaa | 139 

Uioi- i.j 


Prices am aifoums tor Inv 


,28 
8.58 
Premium 

Management International Ltd. 

Bt of Borurads Bid*., HamUtoa. Bermuda 

AWrA.;atr'lfoT«(B4.0 S7.0| I 2.07 

PMNfV Nov.isisi.93 2.031 [ 1.87 

Next adbuertodou day Nov. S3. 


.Vcb'rUnTtNovll 
l>a Wall Sc. Nov 1 1 
Da-B - UnltNin-ll 


50.0 63.1 1 

#4.50 4.74 i 

410 43. r * 


2.11 

2.42 

1.95 


Next subscription day Nov. 23. 


id) VAl Manx, .j jit. Alanagmc. Ltd 
M. Atboi St. DoiiitLu. loM. Douvlas. 4836 
Aurt Mineral Tsl. 13.5 14.21 

InL ttioomus Tit.,46.8 
Manx M UtoAl Fud |39.B 
Pan A uaL Bn*.. -..133.0 

il & G. Group 
P.O. Box 70S. Grand Cayman. 


49;0[ 

41.3 
36.1 ..... — 


6.10 

2.00 


Atlantic x Nov 16|70.6 
Aus. A Gen. Novl7;61.2 


76.81 ».... — 
68.11 — 


**.0. Box 44, SL Peter Port. Cuernsev- 

raiand 179.5 83.71+0 31 1.97 

Aocum. Unite — ,.|9d.6 97.5) + 0.4] 1.9 

Murray Johnstone (inv. Adviser) 
181. ffopa sl. Qlaaaow. Cfo Mi-m ssai 

tiopeSuwtPnnd.[ USSIO.59 . j 1.16 

Hurray Fuad 1 US$8.99 ) 4 1.2U 

Net assn value OcL 28. 

vegft Suv. .. 

18a. Boulevard Royal. MBrembour*. 
S'AVNov.l£l97L| US$6.35 | | — 

tiew Court Overseas Fd. MgL Ltd. 
P.O- 5t»k «• Hirsnl Court. Guernsey. 4U. 
NC Ovmmae P41..)6CL8 63.4*d1 - 

Nippon' Special Holdings S-A. 

LmemboorH. 

NeLAaatV.NovlSl LF398.00 ( | — 

\orih. American Funds - 
Nona a. Babsmax- Geneva. Brancp 
rob dn Marabd. Taj foMH, 

.V.A. Bank PuBd.> 821.82 • 1 — 

N.A. inv. Pnnd....| $7.70 . i+fl-Sfi! - 

Uverseas Development Bank 

te. Berkeley Su.. Lonaou WJ 81-tttl 5ft1« 

Fouditelia^ 

funds of FilsSt'Is 
Fund of Pond 

I.I.T 

Investors Funds... 

Venrura Fuads... 

Pacific !$eaboaxd Fund M.V. 

Iniimi* Hjitatamanr Co., w.v -iracan. 
Nbt asset Nov. 18 tO£MM 




89.49 

-1.0* 

193.72 

+i.« 

R7.02 t i’e+ 

-o.oa 

*A38 

DM16.23 

-n.oi 

+0-25 

S7.66 

— 0.04 


Save & Prosper Distributors Ltd. 
P.O; Box 1434, HaroOton, BermmU- 

■ loiter Fund... <SA.ni 6.181 

Hampstead [£6.43. 7.03 

‘Monitor j£4.*4 4.631 

A A P.JJ.F:....... USSIfi.lDM.Hf 

-itetilnR Fond. ...|£4.26 4; 66 
Prices On Nn Li Vest daejm* Nov 22 
t Prices ra Nov. 18. Next dealing Nov. 23 


9 Yield % 

J. Henry Schroder Wa«g & Co-Ltd. 
120 . Cbeaeslde. E.C.2. n-5m woo 
Amer.lnv.Nov.17i B1SL77 
ChpaideSPdNovl? 511.21 
Trafalgar tOct. Sl)| Sl 11.92 


+0.021 2.36 
+0.OB - 
-0,44 


•0.44 

Security & Prosperity FD list. SJL . 
P.O Box 515, 7.arU:h sarr. Switzerland 

19.25 10.11] | 

Prices on Nov. 17. Next dealfoi Nov: 14. 

Shamrock Unit Fund Ireland Ltd.. 
89-7L Sl SteobOT’s Green, rvi&iiit 757WT 
■’bamrock Ireland |55. 5 58!6(— il| 2.88 

Shareholders Excallbur In Cp. SJL 
17,- Bontevard Royal. Ldxembanne. • ' 

NAV open Nov. lb] US$7.78 | J — . 

Singer & Friedlander Ldn. Agents 
30. Cannon Street E.C.4. n-W» 0445 
G«ta (Nov. 18 ...,| Pter824.17|-fi.9fi] 2.43 

Slater Walker TstMgt. (Bahamas) 
37-45, Tooley St- S ff.I. ft 4*7 «7A 

lnln^l.1,^,,-1 V'„j|<|g • +ei^, + j fi ' 

Value at Nov. IB. Next dealing Nov. Sit 
Maler. Walker i»u .Ugi. .irrieyi 
M. Broad SL. SL Reiter li-tvi. 41151 
Growth tn P «rtn« ij'5.6 tM.au bb| i.,RQ 
Next rabscrlpuon day Noy. 23. 
Soutta African internif. hunaxed.- 

P.O. Box 1045. Naans. Bahamas. 

NAV 1O0L 31) f 890.62691 | 3.1« 

Standard & Pooris InrL Fds. S-A. 

14. tue Aidrtaucer. LnxembnorK 

NetAM'tVs4NoylB!U56a09.19 HI.6S1 — 

Standard Bank CL Ltd. 

St Heller. Jeraev «S84 2553L 
Cap'I Trust Jenor|B9.7 93.41 — 

Next nbaenpuon day Nnv. 23. 
SteDar Unit Trust Managers Ltd.. 
P.O. Box 82. DouRlae. lost. Douglas 21B83 

Growth.. „ 1 57. 5 BL5) f 8.30 

Target Trust Mgrs. (Cayman) Ltd. 

P.O. Box 710, Grain Caymm Cayman Is. 
fargpt 0(ftburp...{77.4 80. 7j »....| — 

Price at Nov. IT. Next sub. day Nov. 14. 
I'oftyo Capita! Holdings N.V. 
imbnta Managnmanr Co. N.v.. 'foracaa. 
NAV per share Nov. 15. IUS20.U. 

Tyndall Managers (Bermuda) Ltd. 
P.O. pox 1158. Hamilton. Rermada. 
InieroMlonol F'd.IBB.O B6.6 
Do. Accumutetu-n B7.5 91. P .... 

Ovnrfl*nsFiind.....B1.21 1.26 ..... 

Do; AcouraolutionjSl.flB 1.34 
Uenmvte Faad....jB7.0 BO. 6 ..... 

Do. Aecumutetionj 47.6 101.6 

tvarseu Vd. l4d..|F9.45£ 9.85 

lla AooanratetlMil£10-0i)£ld.4i 
Price at Nov 18 Nen sub. day Da 

Union B&hk of Swltaeriand. . 

11T, Old Broad Street. £ C.S it-SBS 388L 

Amos dvr. Fr 64.00 66 OOl 

Rurlt 6w. Fr. .»...( 145.61 14B30:-lj;50| 

i’otuia Sw. Fr .'.lBA.nO 1-aOll— 1 An 

tilnfouMKtSw.Pr ,82.09 83 HO 
PuincInv.3w.Fr. 8B.6O 83.60 -1.01? 

JSa&t So-. Fr i17E.Dfl 179.00' 


3.00 

3.00 

4.00 

4.00 

6.00 
6.00 
4.00 
4.00 

L 


4.80 
fl.l > 
B.10 
-3. 00 
3.60 
8.40 

Utd- States Growth Inv. Tst N.V. 
P.O- Box 1M. NiBsau. Bahamas. 

U.d. Growth Inv.|t7rf«J5 8.75[ 0.74 

Wales Unit Inv. Ltd. 

et unite in Wales rnost may tie 
obtained from Sank of New South Wales, 


Warburg fS. G.) Vln. Agts. 

SB, Gresham Struct. JS-U-2* )t-«o cUL 

Uv.BdJfod. NorIB] U.S.88.32 1+6.011 — 
linerKF Int. Nm 1B1 17.3.S9.94 (— Q.OTf — 
v»' er Delude 


INSURANCE. PROPERTY. BONDS 

'9 Vl»*irt *4 

Vhhra life Amuraticw On. Ltd. 

* St Paul’* Chir— twru Vt!< 1« 

W wv Bq- Nov. IP'BB.3 31.0| J 1.8B 

lo.Acc UnluNm 18,22.0 23.5 

\hfcev Prop. Nnv. iiut.D lluil J'fi.SO 

te.ArrUnhsNrn- ‘j97.fi 103 .D' 
te.PMiIIniteNm-* 87.0 103.H 
4KtectivelnvNinlB<32.8 BB.H 
■ta.FFnUTtlUNm 1B147 .6 60.01 

Vnnuity Assdrance Sodery LU. 
Annuity House. Twickenham. M-WZ ud 
rrtnl Gr.InvwPrt.! 87.0 . J | . — 

Atlantic Assurance Co. Ltd. 

H. Waterloo Mao*.. SW.L B1,fiN UN 

wlav-stm’tPiUi'tel 120.0 | — 

Pension Fd. Unitj.} 108 a) [ _j - 

Canada Life Assurance Company 
fi OnriM n Street, SW.L oi-ffio ai» 
Growth Fd- Nov. li 49.3 1 - 

Rn’m’t Fd. Nov.ffl 99.6 J - 

Capita] Life Assuriincfl 

I. Angel Court. B1C.2 81480 raft' 

vKtiyl&rfdNoviO} 119.84 | - 

City of Westminster Asmirarices 
43. fiort* ferry Road. S WJ, . fl-222 M71 


aPlnt Units. 160.2 7L8| 

vlrinBanks Unite 28.5 
•Prop Annuity.... I 126.5 


SProjiUnltsOetJBttO.O 41.3 
eSpuulatar Units 130.0 


37.01 

37.3 


1 8.10 


J 8.20 


8.10 


•WmlnrterOct 29)36.4 

Commercial Union Group 

Sl Helen's 1, Unde rah afLE.G.5. 81-583 TSM 

I — ! - 


30.91 

12.S6 


7 nr Tile An Acc Cte 

Do. Anndty Uis| 1E.5B | — 

CotnhUl Insurance Co. Lid. 

32i Cornhlll. B.CJ «4Sfl Sell 

•Capital Nov. 2-..| 139.0 I ...... - 

•Gjj'licTOet-aO; 38.0 I \ — . 

Crusader Insurance. Co.’ Ltd. 
vineols Rse. Tower PL. B-CJ H4tt 8831 
QrtwtbPtop.NpvJSlfil.T 94.6| — 

Uoin in I on- Liu coin Equity Awur. 
JtS4. tfaitravrra SL W 02 fl 1-825 fifififi 
t/lnG'lyn Kot.16 1 17B.9 ;«,«.! — 

Eagle Star insce^Mtdland Ansce. 
invesnmeni Advisers: Rin Stetrusei and Co : 
HID- Wood Smei BCi H-fiU tell 

-In Umta. 49.5 50,6— '^07, 

UHteodUnit*. — 149.3 60.6 : — 0.4; 4.07 f 


i Vieia A. 

Kbor Phoenix Assurance 
51-32- Kim Street. £.02. ' 01-551 0082 

A wared Bd Nnv li 39.1 1 — 

Knd'vmt Nov.22l 39.8 | | — 

Growth A- bee. Ufe Ass. Soc. Ltd. 
United Hdoso. W.U. tl-22» 81M 

•GAA Super Fund | 1002.8 | — 

Guardian R.E. ■ 

Royal Bxcnaaae. E.Cfo 01-283. fl 01 

yPrbpertyBonite.jll3.fi 118.?! .-...I — 
Pen Man Fri* UtejlOU 106:61’ 1 — 

Hambro Ufe Assurance Limited 
n. Brook Street. W 1 1W 

•Hambro Kqun.y.1 113.1 119.1+2.4; - 

•Property.. *. « 4,>l j — 

•Managed Cap....'106J 112.6 +1.5 - 
•Managed A«....!l,07.9 113.fi| + 1.6! — 
•Pbn Pmp Obp....,*m 2,8 iOB.Ol ....- 

•Pen Prop Am.. .. lCB.j 11 .9' 

•Pen Man Cbp.... 103.7 114^ 

•Pto Man Aco.Jlll.2 117. ij ...... 

Hearts or Oak Benefit Society 

Ehiod Road. London. N.W.L 01-387 SOW 
Heart* or Osic^.,.. (85.9 87.61 1 - 

Hodge Ufe Assurance Co. Ltd. 

38. Windsor Place Cardiff Cardiff C57T 

•Holgt: Bond 34,7' +.0.8 1 - 

VniKeovM |4fi.O 44.B‘+0.4 . - 

imperial Ufe ass. Co. ui Canada 
Imperial Life House. CnDdford 7123.' 
•CrowthP'dNrv 1(48.3 62.2| - 

Internatl. Llfe ins. Co. (ll.K.) Ltd. 
Portland Hst. Siac Place. SWI oi-8S« S1TI 
•liororEoaicyl'i. 

•Dover P*rty UtJ 
•IforarAoc'mUt. 

•Dover Pen'n Ul. 

•DovsrAn'- 

- Prices ai Nov. 19. 

Investment Annuity Lite 
9. Dfvereux Conn. W.C.2. fflASl $997 
Lion IwL Pto ~9A .\ ' 96.9 1+L71 . — 

Uoa IndPerFMAc f8.7 I+S.8 — 

Lion Prop. Fund..; 65 6 ]rOJS| — 

Irish Lrfe'A 5s lira are Co. Ltd. . 

11. Plmbury Square. E.CJ. Dl-fi3S fin$ 
hioteklivl'teaN ov|(l 14^ 120.6| 

King 4 Shaxson. Lid. 

31 CorohlB E C.S 91 423 SOI 

Bond Finui...' .... | £115.50 1-0,231 — 
Next nib. day Dec. 1 


£11.06 

+0.10) 

6 19 0 

+ 2.0 

89.0 


90.0 


74.0 

+ 1.0 


1 rieid '% 

IJfe Ai Kquliy Assurance 
155, Fenc^nrrti Street. B.C.3 81+03 7383 
SeUnv.FdNnrJH S5.S 37.0) .-.-.I — 
SeLAn.Pd Nov.ipj S3.5 66.0J | — 

Lire Assur. Co. of Pennsylvania 

Plantation Bonn, Fencbnrcb SL. M3BJ. 

81-438 Vm 

LA COP Unit* | 928 974 | 1 - 

M. and 'G. Group ' 

Lee Use.. London Weil. R CJ. 01-801 tin 

•Bn'mentNov. IS! 74,0 80.61 .1 — 

•F*mily B'i Uffu.1 93.3 - 

• Do. 1371/35. J 10E.6 1 ! — 

•PB’lP’Bn Sow. 10.} 06.7 99 7i +2.31 — 
Property OcL Sa.. 104.2 109.41 I — 

Marine it Geo. Mutual Life Asa.Soc 
I. Si, Swltbln'e Lana B.G.4 o«-n| fifili 
Mqnlltak Nov. 10. [108.5 110A|-8.8j — 

Nation Life insurance (Jo. Lid. 
Matin Bn., Tedrifogton, Mtbt- 014778811 

•Nathni Prp.Bda. t£L4B3 IJBfif i — 

♦Ov.pl ui Unto....S9.3 104,1 ««. — 
Property Anntiltrl 53.2 | - 

NEL Pension* Limited, 

Milton Court. Doricfna Sunw 9UL 
NelexAdcTn Unit) 98.8 61.8! +0.71 0.00 

Noble Lowndes Annuities Lid. 
NLaTTwt., AddterqrotM Rfl. Cray, fefia uu 
EUUSfumiel PlyUt (139:2 114.71 .j — 

\onrich Union insurance Group 
PO. Bfla (.'Nnrwicb. NOfi. fifiA. 
•WhUniteNovlbl ‘106.9 ; „...! — 

Did Broad St Secs. Assur. Lid. 

M. King 8* reel. London. B.CJ- 91-8D8 dl»l 
•Mnr.Jnv Jly fidj 108.0 ) ...... 1 — 

PropT Equity & Life Assce. Co. 

119. Crawford su wifi 2AS sl-488 tern 
•Kbt3IUiPropB«te| ll5.9 / _ 

Property Growth Assur. Co. Lid. 

TJ. Brook Street W.L gi+ 99 «n 

vAb.Ki.POtb BHnlf IHJO . T13-S 1 1 - 

*Prrj.f»i h. At- Btop ILA fi2l.fi! .....J — 

PrptyGrtblmAnnt -100.0 -< | — 

•Prn 1 tj : Gr 1 thBd».|lSL8 134JS; - 

Prudential Pensions Limited 

a o! born Bens. ECIN ISB. . 01 -au pm 
KqolrvFd. Niw 11IE15J14 H.7S' ; 
flxedlnteiNnv.17iCU.12 1 f.4S .. 

Pmpty PANov 17^10.12 l0.45! .. 
Kellance Muiuai 

TnnbrWge WelK Kent. 0S92 JS27I 

Vitsitenee FtnpJU 1 108.8 ^ [ 


„ .1 rieid * 

have and Prosper Group . . 

A Cl Sl Helen's. London, ft CJL 509 inr 


V*MiDibanda. I23.B 

'97.1 


PmwrtvVn+v'97.1 *of J2I 
• Pricee 00 Nov. UL Pricn on Noy. IA 

Scol Widows' Knd. i LUe ass. tioc. 
19. SL Andrews 5q^ Bdlabnrgb BUS 2 YD 
Vlnv , jtrP , lyNovL2l4,8 219.1] |. _ 

Standard Life Assurance Co. 

3. George Stnwu. Rdinbunin cm 02, 
(Ifllillffllro Nnvjj 87.9 ] ......| •— 

Target Life Assurance Co. Ltd. 
Cbiltero Hoqu. Oxford RtL. Arlesbary 3941- 
Prop Bond Arcum: 105.0 "l 1- 

Prop. Bond Invoeti 101,0 . | ^..| — . 

Trident Investor* Life Assurance 
15. America Sdoare. . B C 3 V1-4B 4311 

Trl<inB'D'aeNavl8i 132.0 159.0] | . — ' 

Tyndall 

18. Canrnce Road. BrtsioL D2T3 3S41- 
•BomtFundOcr. 13[ 116.2 

sfiqnltyPd.OM.13; 13B.4 
•Per«o r 'IPMiN'ftwl! T9.3 
•Prop. Fd. Nnv.Uj 107.6 J+(L8 : — . 
Si-wny Pd Ua. tel - iio.d 

Welfare Insurance Company j^rd. 
15-37. Cannon Strew, e.ca fii-aafi wn 

FluxlbiB Pond 

Investment itiFilj 
Aloney Maker Fd., 

Woperty Fnnd. ... 


100.03 

1 

101.B 

ZZ\ 

105.0 i 


108.8 , 

...4 


NOTES 

I Yield ailowf tor ul bums expanses. 
a Offered price* (winds ail expensra, 

B To+foy 1 * price e Yfold dum on offer 
price d Estimated, r To-day'g opening 
pride, h DwtnbuBM tree of U.K. t»yw> . 
p m — Pence except where otherwise uutt. - - 
rated- w Offered price Todilde* ' til 
exponaes if aougai ibrougn <s loan sra. 
f ExefodJns Sv«uines profits payment 
c PrevMiu day’s once * Offered prica 
includes all expenses except a&cai't cam- 
tnunob 9 Single oremuim Jmuraoce * 
Bonds, fl Share spin • Nat of tax 
capita! guns • Not aoUrarteed by -Uw 
Board of Trade, j Guenuay yield, fl Noz 
2 volume; exchange run 
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These 
Austrafians 
represent 
products that sell 



This Australian Trade Mission 
represents many kinds of products. 
They range from aluminium sliding 
windows and packaged foods to 
electrical appliances and conveyor 
systems. But they all have one thing 
in common — strong selling potential. 
It's an opportunity no businessman 
should miss. Make an appointment to 
talk to mission members now. 


Mr. F. R. Curtis. 

Ranleigfi Ware Ply. Ud. 
Mission Leader, Joint Venture 


ISSM 

COMPANY 

PRODUCTS 

Mr. R. L Hickman 
and Mr. R. B. Bach 

R. Hickman Pty. Ltd. 

Windscreen wiper Finings, 
headlight prelection guards. 

Mr.J.Lrttiohalss 

Cottse's Ganeral Foods Lid. 

Jams, cordials, syrups, instant 
coffee, soft drinks. 

Mr. H. 1 . Lrttauer 

Haif Moan Products 
Pty. Lid. 

Instrument panels and dials, 
decorative maul trim, badges, 
overlays, knobs and labels. 

Mr.D.J. Fagan 

Hecla Electrics Pty. Lid. 

Domestic elactric hearers, 
cookers, blankets, ail hearers, 
industrial/cornmarcial heating 
and cooking appliances. 

Mr. C. L Kawchrtch 

Claude Conveyor Systems 

Plastic screw and other 
conveyor systems, water 
sterilizer, automatic biiga 
pumps. 

Mr. M. J, Rtzgorald 

Qantas Airways Ltd. 

Air travel and cargo service. 

Mr. J.F. Hannah 

National Bank of 
Australasia Lid. 

Banking services. 

Mr A. J. Frizall 

Bank of New South Wales 

Banking services. 

Mr. J. 0. Lyons 

Australian Department of 
Trade and Industry 

Mission Manager. 


Make an appointment now — contact : 
The Australian Special Commercial Adviser, 
Australia House, Strand, London W.C.2 
Phone : 01 -836 2435 Extn. 239 or 598 


AustralianTrade Mission 
London, November 18-24 


Australian Department of Trade and Industry 



-• .rjl 

The Financial Times Satuntey Nevem^ 

APPOINTMENTS. ' ■ . \ 


■jj! 


!'V^ 


IN 3 YEARS 


of your capital 
NET OF ALL CHARGES 
Without any deduction 


SOBI SAVINGS ACCOUNTS 

BLOCKED OR FIXED DEPOSIT ACCOUNTS 
WITH OR WITHOUT SAVINGS PREMIUM 


Interests payable at the end of contract quarterly 
or annually. Investments by installments of 5.000 FF. 
Minimum duration 3 ytsrs 

AntkipBrtd mtmburwmact on a fixed data with 6 months’ 
advancu notice 


SOClETE de banque 
ET D INVESTISSEMENTS 


a Monaco Company vrrth • capital itcck of FF lO.QOD.QQfl 
•trtttsd on rh a lilt of BarJo undut No IBM 7 
(French law ot June 13. 1941} 

26 Bid (ft tafia MOMTE CARLO (PfincipaiitY of Momwj) 

Documentation ho 3fW fT 
’W nitrations - W itpJia*" upon request 
with oo •nyasemant 


Unread 


(“ Pozidriv " and “ Tap tit e " screws, aircraft bolts and rivets) 
Extracts from the Accounts for the five years ended 31st 
July, 1971, and from the remarks of the Chairman, Ur. A. H. 
Lynall, at the Annual General Meeting held 19th November, 
1971.. 


1971 

1970 

1969 

196S 

1967 

(£000) 

(£000) 

(£000) 

(£000) 

(£00£ 

605 

424 

403 

327 

241 

48 

36 

32 

31 

7 

UO 

112 

113 

101 

96 

183 

135 

124 

81 

53 

2 

1 

(1) 

3 

— 

262 

140 

135 

111 

85 

2311 

2,398 

2,279 

2,161 

2.044 

18% 

16% 

16% 

16% 

16% 


Trading Profit .. 

Interest payable .. 

Depreciation 110 

Taxation 

Minority Interests... 

Profit available 262 

Capital employed ... 2,811 
Ordinary dividend ... 

The Current Tear 

While I am pleased to report that we now see signs of 
trade improvement in Canada, I cannot, as I said in my financial 
statement, anticipate any recovery in trading profit there in 
the current half year. 

Trading profit earned to date by U.K. companies is, how- 
ever, substantially higher than achieved in the corresponding 
period of last year, and subject to some qualification as to the 
effect upon our customers of the toolroom strike now threaten- 
ing Coventry, we feel optimistic that Group trading profit in 
the current half year will be about equal to that of the second 
half of the year, and will thus exceed that of the corresponding 
period. 

Looking further forward, we believe that a substantial 
further increase In U.K. demand for durables and cars can still 
be expected to materialise over the next twelve months, and 
if this occurs early in that period, our results for the second 
half should also equal those for the corresponding period, and 
the year as a whole, therefore, show maintained progress. 


SPORT: TENNIS 


Miss Wade and 
Hewitt in finals 


H-rV**; 



joins 


BY JOHN BARRETT 


VIRGINIA WADE, the second strangely* he failed to win a 
favourite, and Boh Hewitt, the single point on his- own service 
top men’s seed, emerged safely .as PaJsh levelled, at two all. Paish 
to the singles finals of the Dewar duly held on for 3—2 but could 
Cup event at the Royal Albert win only six more points as 
Hall yesterday afternoon. Hewitt, tightening his game,' took 

■ Miss Wade' outsmarted the four consecutive games for vic- 
Frencb girl Francoise Durr 6-2, tory. 

6-2 in 55 minutes to move 3-2 Miss Wade was in one of her 
ahead in their private series thoughtful moods, full of short 
which has brought them together cunning sliced shots that had 
in each Dewar tournament this Miss Durr chasing up the court 
autumn. to dig them up. The French girl 

Hewitt needed all of his con- was ill at ease. ' She held a break 
siderable experience to thwart a point in the third game but 
brave challenge from the British netted a back hand. In the 
King’s Cup player John Paish fourth game' two double faults 
who took the opening set &-2 and contributed to a lost service game 
led 3-1 in the second, before be- and, edgy now, she berated the 
ing edged out 6-4. 6-3 after an ball-girls for moving about 
hour and 20 minutes of patchy The second point of the fifth 
but often exciting play. game summed it all up for her. 

Holding a one point advantage 
Ouick cfnrt on Mis 3 Wade's serve. Miss Durr 

„ . . _ ^ _ lobbed, continuing the successful 

Paish got off to a qmck start policy of last week at Torquay, 
to lead 3-0 with one break of jjj ss Wade chased back for it and 

wiXri? Shiri. one of th08e improbable 

l0 f k ?? shots 0TCr her sht >ulder with her 

whfrf^h* wpit back t0 **■* net * 11141 “used the 

■**£! surprised Miss Durr to miss an 

had finally caught hold of him. easv rEturT | It * ha * snrt of 

His service returns, usually so Sk lSd whe^ MlL Durr 
penetrating against such modest doubk faulted at set poSt itw£ 
service power as Paish was able har(fly a surprlse . P ° 
to offer, were being sprayed all e 

the place. Crucial decision 


Despite breaking back In the 
fifth game, Hewitt simply could The second set was close at 
□ot bestir himself to accurate first though always one had the 
tennis and surrendered his next feeling that the initiative lay with 
two service games to go one set Miss Wade. Leading 3 — 2 the 
down. To be fair to Paish, whose English girl had a point to lead 
consistency was commendable, 40 — 15 but after a splendid, 
Hewitt was being made to work spirited rally, the initiative was 
for every point he won and was snatched from her to bring up 
not enjoying it “I felt pretty 30-all. It was, one felt. Miss 
depressed at that stage. My Durr's final opportunity for 
catarrh was bothering me and 1 recovery but another error gave 
could not return even the Miss Wade game point. It was 
simplest of serves. I hit the wood then that a crucial decision— a 
so often there was a danger of late call from the lineswoman 
splinters." after a glare from Miss Wade — 

He was in one of his petulant finished matters for France, 
moods. Balls were being slashed Four-two was called and in no 
into the netting— once even into time at all six-two, the final point 
the crowd — and decisions were of the set being, fittingly, another 
being queried.. After a partlcu- French double fault 
larly upsetting one, Hewitt asked 


the umpire: “ Do you want Paish 
to win or should I retire ? ” The 
umpire called “ Game to Paish ’’ 
and then told Hewitt to let him 
know the moment he wanted to 
retire. 


EGGS AUTHORITY 
PLAN TO POACH 
MEAT MARKET 

The Eggs Authority is to put 


Hewitt’s bluff had been called up about £6,500 for a two-year 
and Paish s chance came as he study into the possibility of re- 
broke for 3 — 1 in the second set. placing meat with eggs. Another 
However, be let it slip away as research project -will try to find 
his own delivery was taken for ways of using eggs in paint manu- 
3—2. Hewitt was now beginning f ac ture- 

to look happier. “ I realised that The meat substitution pro- 
several bad bounces had affected gramme will be carried, out by the 
me and I watched the ball British Food Manufacturing 
closer.” The games went evenly industries Research Association, 
to four all and then, helped by a a spokesman explained that the 
British double fault, Hewitt aim was not totally to replace 
broke again for 5—4 and held meat, but there were some pro- 
on comfortably for 6—4. cessed foods, such as sausages. 

An early break in the decider where it could be partially re- 
gave Hewitt a 2—1 lead but, placed by egg. 
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Mr. William Masterton, financial 
director' of British Aircraft Cor- 
poration (Holdings) and a mem- 
ber of the Bristol regional Board 
of Lloyds Bank, has joined the 
Board of the DAVID BROWN 
CORPORATION. ; 

.*■ 

.Mr. . G. A. Howard has been 
appointed managing director of. 


the Gala Cosmetic Group’s newly 
acquired subsidiary, GORDON 


AND RONEL, SOUTH. AFRICA. 
He was previously financial direc- 
tor and. secretary of ■ the 'Gala 
Group and is succeeded in those 
posts by Mr. H. LangfieKU 
■ Mr. J. M. Taylor, formerly sales 
director, becomes assistant man- 
aging director to the- group on 
January 1. • 

Mrs. Kate Whart on, assistant' 
editor (features) of THE ARCHI- 
TECT has been appointed editor 
from December 1. She -succeeds 
Mr. Jack - Barfoot who has left 
to take up another appointment. 

* 

Mr. John Torbitt has been 
appointed a director and. general 
mnnager of R- G. CARTER 
(GREAT YARMOUTH). 

■ + . 

Mr. J. M. Harrison has joined 
the Board of RANSOME - HQFF- 



MTTTEE in succession to tt “ ' , - 
Sir. David Webster. . * 

■ ' " *■ . -A ' ... 

Mr. K. D. Cuthbert ha* ;, -:- ' : . 
appointed a director of . - ; 
FREUDENBERG AND CO. V s . . 
He continues as secretary. 

. . * '- */•'. i 

mt. j. t. E . . vfck, ha**' 
appointed a. technical d 
(marketing) - of the ' fee co 1 . 
tion division of BOYES. f- * 
previously with the Ford “ , . 
Company. . 

★ - : r; 

Bemrose and Sons (a xrf ■ 
of the Bemrose Corpo';. . ;- 
formerly Universal Pr;.-- '’.. . 
formed the. BEMROSE PA . 

ING COMPANY, a division^ s , : ” 
will control the flexible par' --- 
interests of- the group. Tb.. c ..v-' 
sional managing director v : ~ ... 
Mr. Ken Wilson, and Mr. S ‘ 
White and Mr. Ken Robins 1 v , 
appointed divisional sale^::;. . : \: 
works directors respective!; 

• ' ... •- : ' 
'. Mr. R. Diekins has be-.r'/ 
po luted operatio ns director ! ' ■ 

d action) of ALLIED 
(UJC). His present post 
duction director will be .*■ 
tinned. Mr. C. A. Swift ta J '. . 5 :? : 
the new position of n,-~ 
accounts director and Mri ., * 
Barlow, engineering and n-* - ,?- 
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-director of Allied BrewerJe" _ rm . s - - 

POili£-:"' '■ ' 


duction), has been appob 
the Board of Allied -Brt.:' 
fU.K.)_ - 

Mr. G. E. Inman will be.v* - 
Ing as retail sales director ."T* 1 ' *' 
appointment will be dlscoD.. ^ 

* - 

Mr. Gordon Feamley 
appointed managing dhtf - , 

B YD AND. Mr. F. BakV^ 

D. Ham,. and Mr. J.JscoI®-,,.. 
joined the Board. Mr. . 

is a director and execUtj>/', : .‘ :, -‘5. - ‘ 
president of the Ormmft* V— . 
and Qiemical Compamfe:*' 5 ^ 
which has signed a conf.,.; 5 - 
become a 40 per cent, 
in Bydand. ; .li, V-- I 
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Mr. J. M. Harrison 


MANN POLLARD as a non-execu- 
tive director. Mr. Harrison is 
chairman of Pegler-Hattersley. 

★ 

Mr. Jack L. Hilton, joint man- 
aging director of GR-Stein -Refrac- 
tories, has been ele cted president 
of the EUROPEAN FEDERATION 
OF MANUFACTURERS OF RE- 
FRACTORY PRODUCTS. 

■* 

Mr. W. F. Hayles has been 
appointed deputy managing direc- 
tor of .TATA. Mr. A. B. McNair 
has joined the Board. 

★ 

Mr. Norman Fisher, an execu- 
tive governor of the Royal Shakes- 
peare Company, has become 
chairman of the BRITISH COUN- 
CIL DRAMA ADVISORY COM- 


MR. M. F. CRO'h 
-LEAVES LRC \C, 

Mr. M- F. Crow, a mafii 
director of LRC Internal - : 
to leave the group 1B *'— 1 
agreement” LRC was 
coming yesterday as to 
tailed reasons for the ; 
ment between Mr. Crow' 
rest of the Board. M 
Per ham, a director, wo ; 
comment: “We agreed, to 

Because of the dash' 1' 
is to sever all connection" 
group. He has ceased to 
aging director of LR 
the LRC division com 
rubber products such as 
and industrial gloves, 
formed the basis of . the. 
don Rubber Company. » 

The deputy chairman 
aging director of LRC, 

Davis, is resuming the 
managing director of 
tries. ■ 
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GOMMODITIES/Review of the week 

Copper s inks to 4-year low 


MARKET REPORTS 


S. Korea at S1Q-50, both f J.o. for Doc Veto. tram. 127.00 direct fJfi.30 sellers flee 
Sugar business developed from San oat TUbary. 

Domingo to Japan at S9 fj.o. for Dec Matte: No. 3 Yellow American Dec 
OIL TANKERS— Quiet with the market £23 .20 seller TUbnrr. South African White 
receiving unconfirmed reports that Mobil Dent Jon./Fob. £30.00 seller. South African 
had taken two GO.OOO-tonnors at the Yellow Flint Jan./Feb. £25.50 seller. 

_ . . end at Nov. from the Persian CnK—West LONDON HOME CROWN FUTURES- 

COPPER — Lost ground on the at Worldscale 00. Wheat, steady. Close: Nov. 23.015. Jan. 

London Metal Exchange With c*TT trrn 23. SO, March SAISO. May 24.V00. Business: 

nrices closine at 4-year lows In SILVER Jon. 23A30. March 24JMO-24.1M. May 

pricra Closing ai »-year lows, in 24.750-24.723. Bartay. noady. Qom: Nov. 

ID Uto m jm Inn OMC Uanih WTOI 


BASE METALS 


BY OUR COMMODITIES STAFF 


the Ring, littJe consumer interest ouwr was n*eu u.w mv ™ 22.400. Jan. mw March 33.750. Mar 

coupled with the uncertainty sur- London bullion market for spot delivery M ^ Rndnivur- -Tan 79 MK.M MR Morph 


COPPER values on the London 
Metal Exchange yesterday fell to 
the lowest level for four years, 
with cash wire bars closing at 
£398.5, £6.25 down on the day 
and £13.25 lower than a week 


ago. 


The threatened strike by West 
German metal workers, causing 
a lack of consumer buying 
interest, has been one of the 
main depressing influences. Yes- 
terday the metal workers union 
rejected an offer by the Baden- 
Wuertemberg Government for 
fresh talks and a strike on Mon- 
day now seems inevitable. At 
the same time, the toolroom 
strike in Coventry and another 
rise in London Metal Exchange 



Silver was fixed 0.4u lower 

Wl Th**«hw£ 24.400. Business: Jofl. 22JO5-22.M0, March 

rounding the West German nri^ 

last night at £193.75 a ton, down metalworkers’ strike caused narrowed o.4p. Trading was moderate *™**rzEE^J**^ "Hr 
CT ona week a E o. some selling which prompted « pdee ^ SSltS 

Rumours of renewed selling chartist and stop-loss liquidation, — ■ ^ 7 „__ ; , ; £23.20 . e. Midlands £23.30, w. Midlands 

bv the nrodueiag countries, par- Turnover 8.675 metric tons, 
ticularly Brazil, and a slowdown ln H ^m«^i^w^« 'raT , irSed^ 


consumer demand traditional* ‘STS Tt ..... c h 

comes into the market, have Kerb: Bare, cash MOl. 400.5. 40I. mid-Dec. 6 months.’ 

rautod the fall in values. Under- «“-5. «3. three months £408 J, 408, 7roooths.j 

Mmthic K thp mnrinuine aond Ca!I,0<ics: Th r ec ™«hs £395.5. Afternoon: 12mnmh». ae.zp :-u.4i - 1 ■■■■.. w. Midlands £23.15, N.E. £23J». Scotland 

lying this is the continuing gooa Wirebm: jMcmt, ^ ea ,iy. D «. cm. LME-Turnover 107 <IS) lots of 10.0m £23.00 . ujl £ 23.15. 

progress Ot Ute woriu s main early Jan. £403. three months £407 to ars. Morning : 3 months 53.7. 55.0. Location average cx-rann spot prices, 

cocoa crops, particularly those W-S. 03. Cathodes-. Cosh xsss.s. three 3.5, 3.4. 3.5. Kerb : cash 52.7. 3 months Sort ml II lay wheat— Berwick £2456- 

in West Africa. months £393. Kerb: Cash £388. three 53^. Afternoon : 3 months 53.5, 53.4. Chelmsford £23-20. Feeding barter- 


SILVER 
iper 
troy ral 

Bullion 
fixing 
(sol Unfit 
prioes 

+ or 

LU5 

rlOM 

+_«■ 

Spot 

52.8p 

—0.4 

53.65p 

-0.7 

3 man tbs. 

53.6p 

— U-4 

53 45p 

—0.7 

6 mouths. 

B4.4p 

-0.4 

— 


7 months. 




E4.9p 

-0 re 

12mnnlh»< 

86.2p 

-0.4 

— 



£23.23, N.E. £2420. Scotland £25.25. UJC 
£23.50. March delivery — S.E. £23.00. East 
£33.80. E. Midlands £2400, NJJ. £24.10, 
Scotland £28.00. U.K. £2460. Feeding 
barley. Feb. delivery— S.E. £23.15. S.W. 
£23.60. East £23.10. E- Midlands £22.85, 
W. Midlands £23.25. N.E. £23.30, N.W. 
£2400. Scotland £23.30, U.K £23-30. March 


months 1405 a 


figures it promised of main-orop 
cocoa purchases from farmers: 
unofficial estimates put the 


Cathodes: Three months Kerb ; 3 months KLS. 53.6. 

COCOA 


Berwick £2L00. Chelmsford £22.08. 


COPPER 

R-m. 

| Official 

4- ™ 

1 

P-m. 

UuatDclal 


Wire bans 

£ 

i £ 

£ 

£ 

Cash 

400-.fi 

-7 

39&-B 

•-6.2ft 


4O&.0 

^-4.76 

405-.fi 

-f 

Srttlem’r 

Catbnffn 

4C0.5 




Cash. 

380.5-9 

-8 

3S6-.5 

— fi.5 

3 months. 

39S-.5 

— fl.5 

393-.fi 

-e.s 

SmtenTt 

389 


— 



SOYABEAN OIL 


FINANCIAL TIMES 

No v. 19] Nov- 1Z| luntb n*o 


77.41 | 77.85 


79.36 


tw i<) 


07.32 


(Bon. July U 1 * 52 = 100 ) 


REUTER’S 


Nov- 19 

Nov. If 

jftlania ago 

Tear 

608.5 

507.1 

1 609.5 

554.1 


(Base, Sene. U. unmlM) 


DOW JONES 


Dow 

Jdaee 


npol.... 


Nov. 

19 


Nov. 

13 


157.56137.48 


138.-94 


Fntmwj 139-36[ 139.83] 140. 65 


row 


148.60 

144.68 


(Average UM-254*=»n 


MOODY’S 


Moody's 

I Nov. 
19 

367^ 

JSov. 1 Mouui 
18 | ago 

ffple Umxnd'y 

>367.61 369.1 

j < Dec. SL : 

iB3i=iae> 


lor 

B|(l. 


58441 


U.S. MARKETS- 

NEW YORK ail 


WHEAT was depressed by .a 
sales following Thursday's fafi b 
support levels. Dlsappdinunait . 
of develownehts In Fresldentj' 
speech attracted liquidation In 
bean complex. Platinum salt 
following private predictions. of 
consumption. Silver held in 
range while the weakness In 
dnued to uncover some 
Bachs reports. 


'f . - 


L.K. A Jl 


Cocoa— Bahia spot 211 (2 
spot 234 «3I). Dec. 2«J7 
20.75 (20 AO), May 21.10. 
21A8, Dec. 22.28, March 
I.02L 


CMfec— Santos No. 2/3 
Santos Nk. 4 unquoted dame; 
Mams 48.75 nom. (same). 


Copper— (BAS (4530). Jan. 
March 4545, May 4BJS 
967 lots. 


After a quietly steady start the erosion 
of values continued In quiet conditions, 
reports GUI and Duffus. 


52.75-53 


level of 132.575 tons last Monday, yesterday. - time last season when adju 

depressed the market. The international Sugar Coun- for over-declarations. 

Meanwhile, a strike has started cil, which ended Its three-day a further loan of up ___ 

at the big Anaconda owned meeting in London yesterday. SA30m. to help the Australian f.s. Smt... — 

Raritan copper refinery at has fixed initial quotas at 105 wool Commission continue its tin— support buying in cash. -Ju»Rht Docomiw... 

Perth Amboy following a failure per cent of basic tannages nrice-support baying at the wool m haw b«n m bchatf of the buffer stodt. aun-h ai4.-i - 5.-r 1 i2) 4.5-6. 

to agree the terms of a new “because it feels there might auctions was approved by a metal ' Salps; 2 -sm «A 28 i kns of a tons eB , 

labour contract that might bring not be enough sugar available special meeting of the Federal few pounds. Turnover 730 tom. COFFEE 

some fresh buying. in the first-half of the year." But Cabinet in Sydney yesterday. Moraine: cash hjii. th™. *■ 


COCOA 

V CBtCTdn V "► 
Close 

+ ■« 

Business 

Dono 

.Vi >2 Con tract 
December ... 

106.06.5 

-i.a 

1E6 0 9 0 

March 

1P3.5 4 0 

-ns 

193 5 6.6 

May 

196.5-7.0 

— 1.0 

1C6S90 

July 

Sepremher _ 

ZCO.O 0 a 

— O.B 

SCO 0 8 0 

ZC4.D-0.5 


2C4060 

Dcccmler ... 

209.fi 10.C 

-0.fi 

809 6-1 1.5 

Man'll 

214.1-5.-1 


214.5-6.0 


Untraded, 

reports G. 

W. Joynson. 

boyalmn 

OU 

I'esu-nlay's 

Close 

+ * 

auauieM 

Done 


£'s a metric 

too 



106.0-16.0 



January .... 

105.6-11.5 



104.6-10.fi 


— 






102.6-8,9 




101.6-8.5 



November.. 

100.6-7.6 


- 


£164 FTC £154, FTD £145. Calcutta goods 
firmer. Quotations c. and L UJC for Nov. 
shipment: 10-os 4Mnch £7J5. ti-ox £5.80 

per 100 yards, Dec. £7JS and £5.73. Jan.- 
March £7.22 and £5.63. " B " twills 

£18.81, £18.91, and £18.96 for the respec- 
tive Ehlsroeiil periods. Yarn and cfothg 
wry firm. 

LONDON— frirm. FWC grade Dec./ 

Jan. £152.00 nom., PWD grade DecJJan. 
£145.00 nom. A long ion. 

CALCUTTA — Quiet. • Indian spot Rs.365 
value, Dundee Daisee spot RSA35 value. 
A bale of 400 Rw. 


Turnover O (01 lota of 2fl metric tons 

each. each. Price basis ex -tank Rotterdam. 


SUNFLOWER OIL 

Unchanged, repons G. W. Joynsdq. 


Morning: Cash O.M 1. three months 


SUGAR 


Sun dim 
Oil 


The downtrend in copper, and according to a spokesman, the This follows a $A30m. loan from SmSmmt' K^nSTyo” ^usm 


in Wall Street share 

Resting a slow recovery in the will be a shortage of sugar over night ago, and will bring the 

U.S. economy, forced lead values the whole year. Commission's allocations this 

this week to new four-year lows. Cocoa prices have sunk to new year to well over SAlOOm. The 

Expectations of higher stocks, five-year lews on the London Commission now expects to have 


DAILY PRICE— Uncfcwged 
1 ton cXf. for Nov.-Dee. 


WEEKLY PRICE CHANGES 


•ns i 

n.tn. 

Official 

+ ur 

p.ra. 

Unnincial 

+ ht 

— t 

I 

£ 

£ 

£ 

£ 

Cash 

1410 1 



1410-1 


3 months 

1412-3 

-2 

1412^ 

-5 

S'meat. ...; 

1411 


— 


Strutts E..i 
Xw York: 

1436.21 


*176.75 

+ »4 


COFF £K 


Yexietdity* 1 + or 
Close ' | — 


1 

Latest 



1971 | 

! 

per ton 
nnlfsa 
stated 

: on j 

iweek 1 

i i 

Tear I 
ago 

| H1 s b ' 

Low 

1 


! £257-2 1 £257.2 
1 £876 j £&» 


Metals : • 

Aluminium la) £2572 I — I £ 2 S\ 3 . 

Antimony ra* (A- »V £660 , — , £875 

C cShWlreBa«M l £398A £4W.7& I E&S6.75 ^ £393.5 

* 3 mth* Do. Do. ml! £406.35 -13-5 • £468.75 \ CM3 25 I 
Cash OubodM («>..) £386.26 -13.6 • £442.26 ! £633.76 £386.26 

3 mth> Do. Irt- J £383£5 -13.6 . £45L6 ; C&56-Z5 ■ £395. 2a 

C4eperSulptaM>)| £160 ; — I £163 j £177 : £164 

Gold per 02 1 843.16 + 0.40 837.70 ‘ S43A0 SS7.40 

Lead Cesh J ton <nl! £88.625 -2.75 £115.626, £11462fri £26.625 

3 months ( i«) 1 £8&875 -2.25 • £115.6251 £114.625. £88.875 

Nickel (*} («i —I £1^4H.5; - ; CL246.& ! £4246.6' £L24&5 

Platinum (&)(A/pero* £48.60 ! — 1 £MJ26 £64£6 j £60 

Free Market peroz.1 £41^44— iJl 1 £49-64 f OSSO-M i £40-44 


Quicksilver 
Flask (7Bbs) i>—>. 


Silver per ox.. 

3 months perm. 


£212 
&C-8p 
63. 6p 
£1.410.51 
£L4 12.61 


Tin Cash Ttrl-.-......, 

3 montliB(B)— 

Wolfram ( 

m ton Unit .....^19-b'Zl 


M.5 

,-0A 


£212 j £212 
73.0p 72Jp 
74Sp 74* 


7».6P ■ 

-1 £1,505 J£M 

-3- ! £1.W&.6 ! £1.487 


£212 

61.0p 

bLEp 

£1ABB.& 

£1J99A 


Zinc Cash fa) 

3 months ral j 

Producers (*) 


-0375 1 £29.60 £28. WOJJ&filt 17.7b 


£156.5 r-lJ75: £130 J76 1 BM1.6 | £111.876 


£l36.1fflr-1.6 ! £100.876 


£150 


£22.825 


-02 


Grains 
Barley 
Can- No. 2. 

' Home Futures 
Malae 

No. 3 Yellow.., 

(Amertaan)! £23.20 
S^. Yellow FUnt..! £25.60 

Wheat 

No. 1 Red Spring- £52.40 
Am. 3 o.2 Hard ! 

Winter, £29-40 

AuktnJwi | £37 

Eofiilsh 3lUllna0ti.|£24-£25A&;-0J75j 


- I £127 Jfe 


£30.37 lg 
£50.46 


h-0.10 


£30.44 

1 


£36^6 


£33.95 

£50.70 

£293-30 


£140J75j £1UJ75 
£160 I £127 J0U 


£30.63 £00 

£31i!7S £23 


£33.40 
£36 A0 


1 £30.00 
£26.60 


Utest 

price ;Ch'qe 1 
per ton on . 
uaMas | week I 
stated ; 


1971 


Year 

■ gn 


£ per Inn 


I High I Low 


10 


Spices 

Cbtvea (ol £1570 j — 

£37o 

Oils 1 

Coconut Malaysia d 

Groundnut 3 og (xV 
Linaesl. CrurWr)...' 


£«35 

£3M 


£1.570 

£680 

£40J 


November .. 
January. ..... 

March 

Lead — Closed lower. Expectations of a May ... 

further Increase in vrarehouBe Mocks July 

coupled with talk of ihu imminent arrival Scinemter... 
of E. European metal pared prices. j.nn>mher . 
Turnm-er 2.100 Ions 
Momlns: Cash: fSS. £87. £86.75. early- 
Jan. DiS.n. three months £90 to S9. Kerb: u.5. cents 
Three months £80. Afternoon: Late-Nov. Arablcas 40. 
XSti.ri. late-Jan. £88.73. three months 189. 1 EgS£2iJ Jt Z 
|1^50 Kerb: C as h £88.5, three m onths JS8.75. 


361.0- 2 0 1-0.761 

360.0- 0 5 ! 

3b5.5 6 0 , 

3E404 5 t-fU.fi 
352 n 3 U '+0.5 
350 S ID ! + 0 3 
408 & 9 • -fO.3 


ras which Gains wore recorded at the opening 
burn crop on good buying from one quarter and Ko __ bBr 

prices advanced before buying dried op Jurasjnj " 

BiiBlnm and values reverted to opening levels, \*«rch 
Done reports C. Cxarnlkow. The pattern was 
repeated In jhe afrertroon. but disappoint- 

fiepcetabcr.. 


Ing New York advices and pro fit -taking 
took prices to their lowest by the dose. 
360 0-1.0 -srsr 
360.fi- 1.0 
*66 0 6.5 cnmm. 


354.0 4 5 
352.1. -3.0 
350 0-1 0 
548 5 8.3 


Con. 


Ycstenlay'B 

Provloni 


Close 

Day's 

Ckwe 

Done 


November... 


Yesterday's 

Clous 


£’a a metric 
ton. 


147.0- 55.0 

148.0- 54.0 

146.0- 55.0 

144.0- 54,0 

144.0- 56.0 

144.0- 64.0 

143.0- 53.0 


+ or 


Busmen 

Done 


£ per too 


Turnover a 10) lout of 20 metric tons 
each. Price basts ex -tank Rotterdam. 


MEAT/VEGETABLES 


£393 

£363 


Mm Ualaraniol... 
Soyabean Enr’p'nfO 


£129 

£IF7 

£IOZJC, 

£102 

£5(6 


-3 
— 1 

r ! i° 


£174 

£126 

£115 


- 1 S337 


£17L50 

£212 

£123.5 

£119 

5560 


Seeds 

Copra (Philippine*). 

„ l^i — ! 

Ground nuts NifjfpV 
Unoeeds. Om.No.ll 

WJ- * 


31F6 

£96 


+21* 

+2 


5235 

£1(5.20 


8237 

£135 


£126 

£167 

£101 

£94 

5281 


LEAlJ , 

t 

1-111. 

Uffldai 

i7- f-«"- 

1 — |tiuonicial 1 

-1- 
— r 


£ 

j £ | £ 

£ 

Cash...... .J 

F6.5-.7 

J-L87S r 6.5 .75 

r— 1.7ft 

3 months.. 1 

88 73 9 

1-2 ; 83.75-9 

— 1.7S 

STmcnt... 

87 



N.T. Spnt.l 

- 

1*14 141a 

— 


• samci. UnwaKhcti Arabic os 42.50 1 
Robustas 42.07 (same). Daffy a 
■'■t.75 (43.15). 

RUBBER 


SMITH FI ELD — Beef : Argentine chilled 
boneless cuts : Strip lohu 42.044.B, romps 
3i:(»-34.0. 

Heat CsmmiHina avenge fatatodc 
prices st representative markets yester- 

47.6.,70|47. i | J ..4 J ,47.40- M fRi, JJ J S5SSf JSSf-K Sj. 2 

average u« .....k7.60 55 47.15-.20 j47.20-.70 lb edew f+OA), pigs £103 per score lira 

Mar 147.5 j 60I47.20..25 l47.2B-.70 wt*Umt f+Otil)! ™ 

COVERT CARDER— Imported produce: 


. ... D« ]46.33 . &5|46.5 3- 65 

Sale.-:: 312 <341 1 lots of 3 tons each. ju,.. *- -- ' - - 

Latest published ICO Indicator prim 
U.S.. cents nor naimd. Colombian Mild ■■■■ 

L-JS ,<4B.OOi.. other _MMds 44.08 Aug™ 
same). Oct | 


Sales: 2,702 (2,308) ots of 50 'DOS each. , . , . - , 

...ru.ur^. . .... Taru and Lyk: cr-roflnerp prices tor Grapefruit— Jamaican: 64 IL50, 56 £|.M. 

dS^ C d^TnT‘^£ariW U tSS KranulatMl ”«*» «re _«/« C-ss. 


8W1 

£03 


£47.701 - | £&2.62l S | £31 £44^3 


Other I ' 

Commoditiaa j 

Com Shipment, , 

M • £»0J 1-7.5 

Pt‘s3nd pstu. £193.To !— 7 

Coffee Shipment (c| 1 — 

Futureffbul. 


with the doll perfartnance of the other 
metals. Turnover 1-T73 tons. 

Marnfau:: Cash £337. late- Nov. 036.75, 
oarly-Dcc. 1137^3. three- months 037. 

36.75, 36.5, 38.25. Kerb: Cash £136.5. 

36.75. three months £138.25, 36.5. After- 
noon: Three months £136. 


£2?J.30 £230 £190.5 


40.00 ; 40.00 I iittJ 


poiltk». u j B5G0.2& :+2 

Cation l,t ln.j 1 

tadesi 


C3M.75 


U . 
Dra. 1 


56.60 i+O.Oc-' K.S 


£32.46 £50.70 


£52.70 £28.70 

I £ia^i £27.00 
^a.7M0J>£24 


df lndesi 

. ut In 1 £156 I — 

JuwUAPWCxr'dej '£152 i-i-I 

Rubber Kilo J Lc.fip 0.3 

Sun Pearl to) | £79 

Steal B.A. -No. 1 tirj, 

No. 3 L (»>- 

U.G. (u) 


£532.75 ! £554 £5 


Su«ar (9) 


Sulphur (y) 

Tapioca So. 1 to}... 

Tin (quality) buo... 


[{plalnj hU<L-. ... 

j TVoolWpa 60 s Warp : 


£72 
£F7rra 
£65 
£*£ 
522.23 
£67 
55p 
3Sp 

rtp Mint 


-0.50, 


£139-41 

17^P 

£70 

£65 

£61 

m 

«s.so | 

522. SO 
£64 


56.60 30.75 

£210 £156 

£]» £UMI 
17j£6p ! !3.Lop 
m | £79 

£82 : £71 

£65 


; tifhcjiu j r r 

1 . f 

jLnnfltetal J 

r or 

— t 

£ 1 £ | £ 


£ 

Cash |136.5.7?l .5 

[l58.2S-.76! 

-.78 

Smooths. 15b 25 .5;— .5 

lo6-23 1 

—75 

fi'ment 138.7a —.5 

I 


L M lyntis' — j 

1 17.0 j 


* Ceuta oer lb. 'On nrevlatn mwfflctal 


COCONUT OIL 


Quiet and tm traded, reports G. 


tan 

£70 

£55.00 

522-30 

£74 

70p 


£62 

£59.50 

£23-38 

£62-50 

5§P 


over D <0> lots of 30 tons, 
ex-tank Rotterdam. 


FREIGHTS 


Contract 

Frevl.ma 

Day's 

BusIrtCn 

!2.4aji.in. 

Official 

pnCOs 

w.i.-lnfi 

■’Wyera 

{trices 

Kis.. 

or 

tell 

C.I.F 

P 

P 

P 

P 

Dec 

Jan ..... .. 

not avail, 
not aval]. 

1Z.7&-1S.D 

iz-g-f!.fls 

12.76 

12.9 

...... 

Inndfld... 
Spot 


18.6-14.0 

15.6 


Doe 

Jan 


1S.8-I4.Q 

14.1-.3 

13.8 

14.1 



Feb 


14.4-.ftfi 

14.4 


Jan.- Mar. 

— 

14.4- 36 

14.4 


Apr.-J no. 

15-3 

15. 3-. 45 

1S.3 


Joly-Scpt 


16.7 -.85 

16.7 


Oct.-rwe. 


16.2-.SS 

16.2 


Jsa.-Mar. 

rara 

16.7-.8S 

16.7 


Apr.-JJtw. 


17.05-.2 

17.05 


July-Sopi 

17.36 

17.S5-.4S 

17.86 


Oct.- Dec. 

17.55 

17. 55-. 66- 

17.55 


Jaa.-Mnr. 


17.7S.W3 

17.75 




H'rtaos-Marfwr showed lutlo change £JoS5o ; 
bm buyers were more cantioo. repons 

Per 10 -kOo box £0£0-£L25. 12 -kDo flats 


1—0 1 ei.5p , __ r . _ . 
,4-2 | 39p I 3«P 


1 Nominal. 

Malayan ihin crope Dec. 1S.&S* 1 seller). 
DRY CARGO— Chartering In rte N. Ceylon thick crepe Dec. 16.65 (seller). 
American grain section was ream GRAINS 


Dry -combed 
wonlutfM 

le&tenlay 

Close 

-for 

UualueM 

Done 

December... 

77.5 8.0 

+0.15 

77.8-8.0 

May 

July.. 

October....... 

December.... 

March 

79.5 80- 3 

80.31.8 
81.0-8.0 
81.8-8.6 

81.8 3.0 
81.8.3.0 

- 0.6 
— »-X 
-0.2 
-J.S5 
-0.1 

| 1 \ II 

“Ttjnwvtir 

IQ' (17T 

ota "ol 

2 JH 0 Mlos. 

Qronay wool 

lesterday 

Close 

+ ur 

JhuBuraaa 

Dooe 

Drrembnr ... 
March ....... 

May 

J uly 

58.0- 61.0 

57.0- 8.8 
57.2-8.0 
37.2 an 

59.0- 60.0 

+083 
+ 0.2? 
-0.18 
— O.IS 

Z J 


39.0-60.2 



March 

May 

59. 0- 60. Of 

50.0- 61. O' 



— 


Yellow 


n.Ofl-n.40. Mel ow n S panish: 

£0JM. green 1080. 

EnsiUh produoi: Lettuce— Rtmnd 17s 
50.60. Cabbage— Nets f0.2S-E0.30, PmtMn 
—1 HLSD-ftkOO. Mnshrooms— Per - pound 

£0^ai-f0.25. Ca at mowers — IT* UJ0-fL30, 
Celery— Washed prepack 20‘s IL10, ditty 
flJ.45- I0..'S . Carrots— SRpound hS4 £0.15- 
Beetrooi-Per bag £0^0. Swedes— 
38 lbs fflJO. Sprouts— 28 JbS £S.60-fa,7B 
Partaipt — 28 Thy £0„-»-UU5. Onisnv- 
Wtro £0.50-01.80. Pifilticis 58 S» to AO. 
Apples— 30 lbs Worcester fl).40-£L30, Lax- 
ran Superb £0.90-£UW. Brantleys £0.60- 
11^, Cox’s OM-SSM. Russets 
Golden Delldoua V 

★ 

copra — PMllpplnes/todsiKihui: Dec. 
5164. Jan. SIM, Feb. WTO. March *172 
rescuers. 


GRIM5NY FISH — Madantee stonily and 
fair demand. Prices per stone: Shelf cod 


virtually at a standstill as the result of 


p kiloi9Q.9pKllo B5pkilo yu. u^. dock strike. South American THE BALTIC-lmportcd gralps con- JH.7-1MJ. 


4 vm uv*u 1 v 1 if wui w a.uug KUiia IffTD tub. 

clear wool coatem o*-Fha shins. jfJP™ ”^ l i Q. coaBsb OOp. turbot £448, 

SYDNEY— steady. dowTOcc. 138.1- d * bs 74p * ^ ^ 


Brain shippers fixed a cart» bmm Brazli Utt'oed to ' B<aierdly™n«1oaod trim f-Kjg tSt? 1 * 

0 M.o. offering levels mostly repealed. ms - iW-MM-L May 139.3-189.7. Li? i?°. tontbrtug. 


to Anruftro-Hamhurs ranee at 1740 


while barley from Tbcvennrd to Antwerp- Wheat: Canadian Western Red Spring ITITTF 

1 14 per cent, protein Dec. traits. '**-'**-' 


S Official cIom I Unnuotea * Nominal o Canadian delivered. 0 UJL and Com rooo weal tit refined, e Uganda Raeobta Hamburg paid 512-15 free discharge, both No. 

grade 10 unwaidiM l.ob Mombasa mdxanve price 0 Madawisvar. h Dehvered. b Delivered U.K l.tt.h. LtvorpoaL p Ex. for December. Mlscellaneons chartering £32.40 seller Ean Coa«. U.S. Hard Winter 

warehouM- Lonoan u C.1.1 . umiiikqui port t Ex-tank Rotterdam, c Ex-tank UJL u Hi per tan, snlnhur. & and L tnclndod ore from Ptpti to Japan at 53.35 No. 2 121 per cent. Dec. 

Nortfa-Wcm European pon. n Medium, a Mt ,h ic too. and fertiliser from Antwerp! Rotterdam 10 seller Bast Coast, Australian 


bur (be total for the week to 4 jtb tons 
(LS81 tonsl. reports F. W. Tanenran. 

SB B3 bSSsSS. 


Cotun— Contract No. 2 
■3L30. March 33. IB f 
32.68, July 32.92-3244, OCL 
30 AS, March 31.50-3142, May 


WCo won seed Oil— Dec. 1- 
14.75). Jam 14.50-14.70 
14-50-14.70, May 1440-14.70 
Sept. 1345-14.13, 0OL 
13.63-14-00. Sates, nlL 


4CramiM Spot 53.3 
nom.i, Dec. 57.7 -o&ji (; 
83J-64.0 .(63JL63.7), May 

BJ-66A. Oct- «.4«4 W 

March 68.4-71. L 





FfiREZ 


r. wks 4 


7 


-""*••4 r** 





fLard— Chicago loose 1» ad 
N Y- dmmmed m asked (son 


t+Mafre— Dee. ■ • lUt-n-H 
March US3-1U (US*-L19J. Xa 
July 24*. Sent 1231. • 


tMeiwy— Oeci.sa f260), 
<280;. May 256, July 338, Sep 
255, March 265 settlements. 


|i#ed 

Metfv.; 


USHver— Spot 13LT0 

131.80 031.491. Dec. 13200 031. 

132.00. March 134.60, May 330. 
138 JO. Sept 138.70. Dec 142. 

149.00. March 144.70 aetUementA 
IMS. 



*Soyabtans— Jan. 305-306} <3\^*-> M 
Match 313-3121 <3UKn4*). Itor^s. 

July JBIM295. Aug. 3Iflf-319I, Si "• i;— a Wl 

NOV. 2991, Jan. 383*. 


bSuyab^ M«aJ— Dec. 

S 0 ,-? J «>- SOJILSOAS , 

8U9). March SUW-SLBS T. May 


Jttly 83 .75 T, Aug. 8340 T. Sept 


80.15- s , 
in is . Slew- 

■ ir£- 


^ OU— Dec. IX.38.13J7. 
UA3 traded}, Jan. 12 JO- 1231 
1L36 trader. March lXJS T, 

12.06 T. July 11.88 T, Aug. 1 . 

SepL 1130-1184 T, Oct 11.48 T, N 
UAO. Dec 1L34-11H3, Jan. 1LZ7, 


Sugar— Contracr We. lL 
<4.13). Jan. 4.70-73 (4.72 nom. 
483-86 (4A84A7). May 493. Jol 
Sept 489-500, Oct. 499, Jan. SOU 
48WdL Sales; 1,939. 


%et 


TId— 176.75 arited (178AD aBkeOV^ 


- ■- : . 


1371, ScpL - 138J . 

May V ' S ‘ : S 


July 102* nom. 


cOats— Dec. 6S) hid (651 Md>, 
asked <87|i, July 87 bhL 




. 194* Md (sag 1 

1W1 asked U07U. July 106 *. wk *vr 

dFlaxseed— Nov. ‘ ^ 

238* bid <231 bid ) 


AH cents per pound ex-worehcV) 
otherwise stated. - * Cunts per B9-‘ 


:■ ves.^«ted' ^ 

:■ «» •=«. % - v Account 


Wheat— N. Manitoba No. 1 1T+ . 


ex- warehouse. : t Chicago loovc V * 

1IH> WjH—.tWtl-. n r i, .* 


10 the 
a year 


U» lbs— Dept of Az. prices . '*l 
day. Drammed J’s por ze lhe f^. 

* *’« W? r TWb flask- ex-wnfeScnso? v 
per SS-lb bushel ex-warobpnse. 
per flO-Ba bushel hi store. 

58-lb bmbd cx-waiehoose. 5.1 ^ of • 

■tag; tt Cents per troyonnes ex* * 

b**s dct short ton f.o.b. can "‘Bv. i 

« Cents per 4Mb bnsfteL d Cents. 
onahd -. ez-wanrhoosc, l.DOMndl \ 

« Baste Lubbock. Texas. 4 »* ' ' 




Tw.FM wia Ttwra.pubibteii 
Sawdna rad uoMdora. UA^w 
Si 19 tau tetixtao- stpa <a uulD.R 


Se«B8d dm oowrae paid as. Now' 
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'^1 


- — -r-r- - 


Era cw«) 


<kf 

^Ikwuiws, Atv.iw 

)in« '%*#&”, ™ 

H,s LhtfSMsS 


Financial limes Saturday November 20 1971 


1978 -OB 
BUM 


***.*. V "Vj 


Ln. 420 1* 44 U» U» 
Stk. 1974 iflag.). rOQ*w 

sue, 1973 m«) £100.28 





-V*. 


As 

K 




1 i> 



• • • 'tv 

■ _.*• "1/ Un. 3l T987-Bl 82*w® fa V 

. “:* 1993 Hlfa* ht» V »u* 

'w V Vt 

Jl. Ln. 1985-07 9 nun It J w 
. :■> t-IU V 

l-'- ' V 2V k ‘ 1 - 999 * 20M «*0.) 

1902-84 92 Xi V •» 

"»■ 1 965-75 (Reg.) 93 HO 
’ ■ '4 21-64ths J» »u Sm ’i* 

• •.; 1i. 'to* 

j.. 1 -- J 1976 1 03 Ur 9 *» fa 

1995-98 64*%® 8»« 

' ‘ ' ; 1*2002 -06 96U »» H V. 

, : •». -. . •-.-.in- 1987-90 lOOfa® Su J, # 

■9 •■.■• " 1 *4 fl i#4 Ir Tu , 

i!»-. fi»M 2 lMliifc 610H 
" rh O il }| 

‘.i ■■■-■ 1984-88 108 VO 

8 V 

• • .. 1997 105*j« 

- - ". '• : Jl. 1997 A 106V V 

r.^: 5 1994 106**® fa V H 

'.7 J- 1992-96 107*4 6“ia V 

•• Stk. CBfBJ' JO* 29V 

- ' 35*f0 fa J» 

■••.SUe. 1977-80 OUfl.) 65 V 
•> 4W» 5fa * W S 

•••••-- Stk. 1979-81 CRegJ 84*» 

• **. ‘■ ‘v- ’986-89 (R4«.) 77*1410 

AV^ySuJ.^1973 (Rag.) 100*4 

■ - ■' -'-Sue. 1974 (Reg.) 100**14 

■ ; , 'ttr. 2000-12 (Reg., 60U,«« 

"'tie. 1975 (Rtfl-1 1C1»taO 

-■ *.?«. 1977 <U«J 102*. V 
- _ . 5*. 1874 (Reg.) 104HA 

• ■ r - .. (£5D £1 00 £200 £500 

■■"*.•* '» 97fa® . . 

■ ' '■ ' t1*|4 l< *t ■■ *i Ut *M 

‘ ’ :1pcGU. Stk. 1968-73 9814 
-77 91 fa*® 90**14 1** fart 
• • :Ja»e 1976-79 BO *1 fa l» 

• —tr i '4-79 90*14 fa* fa 90 V 

• •- : . -Hit. Stk. 1990-95 5M*»0 

4 . 6. 4 pc 1969-72 99 u m 

c^- (Irish Land Art T903> 

. ' 'Irish Land Art 1903 and 

- Hydro-Electric 90>u7 *14 
; . 7 ->aty apcStk. B8*j. Si ] pc 

d 6 U pc Exchequer Stk. 


•tf. 


■i'.t-ipc 1979-80 79*4 <1 7/1 1 >. 
- ‘■•*Tu (151111 

* 3DC GW. Stk. 93U (15(11) 

stk. igre-tw 56*io 

- •■ OC 95L (16/11) 

►NAL BANK STOCK 

J^F STAMP OLTTV 
i. - 5 ;-74 95 (17111) 

•--i.V.ta 04 (16/11) 
j c ' 04*i (15/11) 

■ '^. lOUNTY — UJC. (226) 

.. . •-> STAMP DUTY 

1984-87 78M0 *4 7J*. 
- 7 4 VO *4 4. 6 PC 1970-79 

: ^ 72 100*i4. E*1PC 100V. 
. 1 * 1 . . OVpc 1900-90 08 VO 

"■ : ^ d 5 * 4 pc 05U 4*:. GUpc 


6 > 2 pc 1975-78 90V V V. 
ISO 2 -M. Slue 1080. 

■ft 

~92V (15/11) 


1976 

iU V. 7*- pc 

(fly. pd.) 19B1 98**1 
i r „> 1981 9 **m H t*M 

V- B.MI-O *2 *4 
, 8 pc B9V 90 (1SI11). 

‘ gav 9 

: . BJV. _ _ 

——..94*4. £Vtp 


54.PC 940 4. 3V 
.. . _ BVpc ISO VO 100 

... 000 1. BpC «-9.1 1974 




Do. (lu. at par, £30 
... .Biipc 10 BV n£i1lJ 
; ;;_- *v» (17/111. 7 Vpc ioov 

* '-IV (16/11) 

43 V (16/11) 

3 1 ] pc 93V (15/11). 


Neweaftie-upmt-TVB* 
95V (15/11). ~~ 


. . 5*20C 90 VO. 

9lfpe 107V .08/11) 


6 pc 


Opc .94*1 

iff). BK 


Nrwham BV« 98 V 08*11) 
NortlnWbarltnO 7 pc 950 
Norwich 5 pc 82*1 
NottlmAani 3 pc 32V <18/1 1). 

3V (17/11). Bpcil.o.) 100V (171 
.(£ 60 . pdj 61V 110 / 11 ) ... 

4ucDb. 45 (18M1) 

7V9C 99V H Oh (15/11) 

Palllav 6M 99V V V 116/11). 
nvmwrtU - Opc 99V (18*11). 6*ipc 97 

Poole 5*i PC 92«i' (15/11) 
pmn«i/th S'ibc 71V (17/11). 6 Vdc 
101V 

33 V (18/1 1) 

"• 7h 




Somerset 5nc 91 ■> 


o, Opc 1973 100 
117/11). 7VPC 


Southampton 2i,pc .. 

(isni). Bpe 1 BB 1 

_101«» (lO/fl) ■. . 

South end-on- Bn 5VPC 87V (17/11) 
Southwark 6Vpc 890 .**. SVpe 107V 
Staffordshire 9VPC 107*? (1801.) 

Stirling 6pc 95(17/11). 

StoCMon-on-Ttei SVpc 95V (18/11) 
Sunoerland 5 <:pc 84 V. 9*anc 107V 7 
(18/11) 

Surrey 5 pc 90h 89V- SVPC 100H 
^(18’ID ■ „ 

Swansea SVPC 90V 6VPC 100 VO V 

9VPC IOOV . . 

Walsall 6Vec 93V 4 117(1 IX SVpc 107*i 

(15/11) 

Warm 7 Vpc (f.Pd.l 99 (19,11). 7VK 
(£10 Pd.T 11 MB 1 m 10»i4 
Warwick tti Ire 6 pc 98V ■ 

West Bromwich SVpc B7V (17/11), -7k 
99 

WestjRliilns- SVpc 93V (17/11). SVpc 

ICItY of) IOOV v V 

York 4 k 99 . . 

SHORT-DATfO BONDS 
'REE OP STAMP DUTY 



'SBWIISr 1 iSi: 

WoklH) 1 100.40 £100.405 ■ 

S*4PC8d*. Rs. (BOCka. wrr. Bd... Chester, 
field. Dudley. Dundee., South East Lanca- 
shire and Nth. East CtiMilre Passenger 
Transport Executive. Sunderland. Swanx- 
combe. Upper Scour Main Drainage Auth.. 
Wormlcy. Wwt Bromwich. West Pannine 
Wtr. Bd.) 100 

PUBLIC BOARDS. ETC, — UK (17) 

FREE OF STAMP DUTY 

-SVPC 


0« Hait Haro. Comm, 5iapc 78V 7 

Electricity Board (or N. Ireland El* 

Gld. 72*i V tlSIll). 7 * 2 oc 960 
Mfltrop. Wtr. Brd. Met wtr. 3pcA 39K 


3KB '39. 3PCE 93*2 (16111). StocStk 
81 (17111) 


P.LA. 6 VK 97. 6 < 2 DE 64- 3 (15111) 
ipric. Mtg. Cpn. 5geDt>. 72V. 

Db. 1 9a0-»s 77 (10/1 IV 5l’"CD2". 


5*ipc 


1993-95 89*4. 6 KDb. 77V (17/11). 
BtroeDb. 77ia (17/112, 6 *]Ortto. 92 
IV. OVpcDb. 82*4 7*4KDb. 19B1-84 

560. 7VDCD6. 1991-93 93M. 9pc0b. 
CT.p.i 1 03 U (17111). SpcDb. (IM. at 
Par £10 po.) 12V V. BVpcDb. 104>2 
(15/111. 9*»pcDb. 1981-83 1MJ *'7/11 ) 
OVpeDb. 1SB3-86 106 V V (18/11) 
SUBJECT TO STAMP DUTY 
P.L.A. 3pcA 31 30V (17/11). 3*sPCReg. 

77 Cpn. 4*a*c». 67*1 (18/11) 


Cpn' 3*apCDb. ‘ SBV 


Auric. Mort. 

SpcDb. 69 V 
Scot. Agric. Sec. 

(15/11) 

COMMONWEALTH GOVT . AND 
PROVINCIAL SECURITIES <7J> 

REGISTERED AND IN SCR 1860 STOCKS 

ausmU^^( C o 3 mmorw»Mlth) 2*»« . ®B*s. 

s “ « "MU'-tA'I 

9910 9 (IBIH). 5*ipc 
90 . SjK 76-79 87V, 


This week’s SE dealing 



Friday* November 19 12,790 

Thursday* November IS 12.899 


Wednesday, November 17 12.907 

Tuesday, November 16 12,047 


Monday, November 15 11,706 

Friday, November 12 ............ 11,759 


The list below records all yesterday’s markings and also the latest markings during the week of any share not dealt in 
yesterday. The latter can be distinguished by the date (In brackets). 


The number of dealings marked ln each section follows (ho 
name of the section- Unless otherwise denoted shares are £1 
fully paid and stock £100 fully paid. Stock Exchange securities 
are quoted in pounds and fractions of pounds or in new pence 
and fractious of new pence. 

The list below gives the prices at which bargains done by 
members of the London Stock Exchange have been recorded 
In the Stock Exchange Daily Official List Members are not 
Obliged to mark bargains, except in spedal cases, and the 


list cannot, therefore, be regarded as a complete record of 
prices at which business has been done. Bargains are recorded 
in the Offldal List up to 2.15 p.m. only, but later transactions 
can be Included in the following day’s Official UsL No 
indication Is available as to whether a bargain represents a 
sale or purchase by members of the public. Markings are 
not necessarily lu order of execution, and Only one bargain 
in any one security at any one price is recorded. 


S Bargains at Spodal Prices. A Bargains done with or between noo-mnnbejra. 4* Bargai n s done previous day. ‘ 1 Rar c fln s don e with members of a. recognised Stock 
Exchange. 4 Bargains done for delayed delivery or “ no buying-in. ” sa— SA utrallan; SB— SBabamlU) JC-tCsUmiui! SHK— «Hong Kun SJ— 6J am al g am nia— 
{Malayan: SMe— iMexicun; -tNz-SNew Zealand; SS— sSlngapore; SUS—4 United States; IWl— «We« Indian. 


ilonlal Reg. (SHK2S, 


3 UK 93V. 
SJjpc 1973 
75-7B ,90*4 


86 V 6 6 pc 1972 1 01V. 7pc 

.SJaS^O^^VlT/II), 6VK B4V 


Africa High CommlwlOT (Rail ways 


Ernst 
Harbei. 

S*4Pc 

Jamaica 
74-76 93 V 
94V® 


6 DC 79“ ^Vpc 73-75 93V. BVpc 
7 pc 90 V (16111). 


8*4K 


Kenya 3*1^6^71*1.^ 4 VK 74V (17/11) 




Sloe 6 81**07111 


4 PC 


(17/11). 4pc 



. 5*4PC 94V. SVPC lOCPia 

jzH. spc losv* _ 

• - ... ;- >Su V 7 Vpc fllv.' pa.) 

do. (J». « 99 *4 pc, 

' : xiav* (Uiiu. svk 92 

”i' : 08/11) 
l-'-jVO 01 * 

• ' : 95 %*. 9VK 107 (16/11) 

..ri (17/11), qVpc S4V* 

■ : ««”).. sv«* ®7”“- 






i~:s 


6 V. 6 pc 96V. SVK 

■98V V V <18/111 ' 

106 V® V 7 (18/11) ■ 
(17/11). 

. : 84*20 V® V h. SVPC 
[75-77 99. Do. 1985-87 

94 (17/1 IV S«4K 92 

•-78 88 (I BUI). flVpc 

‘ '• 07 (18111) 

BVnc 96V. 9VK 1 070 
_ .-. c 89. dpc B9V- 9*jpc 

-„* 9 (18 11) ■ • 

40. 3>2PCStK. i 988-78 
4 k 96*2'. AVpc 96V V 
•=*,oc 
7 k 


.. .. 197 


74-76 «; 

SVpc 90V. 


91V (17/11) • 

11941 32 V (16*1 IV 
-SVnc 93V (16/11). 


4PC 
6 PC 


£)l 




. '*« 96V (15/11) 
:ta-=96li n7»11). 


Haiti) 


SVPC 86. 






pinion is 

IN’S TOP 
TMENT 
DRY 
BE 


■ word for n. 


th Trial 

il son, bt £1. 

irdi S Manrngamant) Ltd. 

^ ^ Brfcnoi, 1 . 


Malaysia __ . . 

New Zealand 3 DC 

az U. 4UDC 9BUu, _ 

5VPC 98 V® V V. ■ 6 pc 75-80 88 Y V 
07111). 6 DC 1972 100V.*». 6 k 75J76 
9GV. . 7*4K 92V. . 7VPC 94V® Y® 

SV® 

Nigeria 3K 68*3 07/11) 

Northern Rhodesl* 3VT 97V 
84V (17/11), 5 PC 67t 

N visa I and 4 k B3V (17/11) 5 pc 66, 

6pc 76-79 72 (15I1D 
South Australian Spc 32V <15(111 
Southern Rhodesia 2hpc 52a 1® 4 _ 
3K 48. 3 *tK 61-66 50® (18/11), 
3*zpc 67-69 50. 3*2K 80-85 39®, 

«1. Ape SO (16/11). 4VPC 58-68 5r 
4'jpc 77-82 38. 4VK 87-92 38 117/11 
5K ‘41 (16(11). ■ 6K 76-79 58® 

5. 6k 1978-81 56 (18/11) 


Tanganyika SVpc 79 (17/11) 

Trinidad Tobago 8 Vnc 89V 07/11) 
Uganda 4 Vk 90 (17/11* 

COMMONWEALTH CORPN. 

- STOCKS (1) 

Melbourne Metropolitan Bd. at Wks. 89 V 

South 1 Africa (Republic) 9VPC 99V 
South Africa Udlon 4Ypc 92V (15111), 
5'j pc 94V flBJIl) 

FOREIGN STKS, BDS- ETC (8) 

Coupons payable in London 

Austrian 4ijpcLn. (Dm. Bd*.) 18 V (isill) 
Bahia SpcLn, 1904 (Plan A) 38X17/11) 
Chilean 1897 60 riS/11). 1896 83V, 

1911 ( 2 nd Ser.) 7SV 07/11). 1928 74 

Chinese SpcLn. (Germ. Issj Drn.Bda. 1 

Germin' httnl. ShpcSriB-Bds- .1930 tEMcd 
1953} 193 V (16.1 1) 

Greek 6KPub.WkK.3dB.Ln. (AsttL With 
accept, cert*.} SUS72 <15,11) . 

Hungarian Gold Rente* nt-PcLn, 1914 It- 
1965 sttlmt.) 29V 07/11) . 

Iceland (Govt). BljjxStlBJitk- 1953.88 
77 118*11) 

Ireland Republic) AVocNabLn. 1973-78 
84®. 9VK 1991-96 (f.P.) 99V (1«11). 
08 vV)*^" "* S7SC ’ 32V 

Japan 1 4pcStrqXn; 1910 (Eirfed.) 174 
6pc5tlg.Ln. 1983-88 ’gi, 

CORPN. STKS.— FOREIGN 
Roumanla 4 VkLil 1913 5 ( 16,111 
Uruguay aVncBdc. 49 (18(11) 

IRt SVpcBdi. with WO. S 8 I . 

TeUh, she. Y50 10 11 S/1 1J 

UJC AND COMMONWEALTH 
RAILWAYS. (8) 

Calgary Edmonton 4pcCons.Db. 40 117/11) 
Canadian Pacific (Recoo. Mke. Nanwg) 
ISC5) S78p. ■ 4KPf. 70 (17/11).- 4pcP(. 
(SC3i 9G II MIL 4«Db. 43V . 

New Bnaniwlck 4pcDb. 40 V 1 115/111 
Ontario Quebec 5pcDb. 50 (18*11) 

St. Lawrence Ottawa. 4pc1rtBda. 40 
(18/11) 

Toronto G rey Bruce 4pc1 ttBds. 40 (18,7*1) 

FOREIGN RAILWAYS (4) 
Antofagasta iChllll Bo»*)a 12 11V V 12V 
116.1 IL SpcPf. 31 2 
Armavlr-Tonapse AhpcBds. - £*■ (16/11) 
San Paulo (I5p> 22V 3 ' 

BANKS & DISCOUNT COS. (443) 

Alexander* Discount 330® 30 
Allen .Harvey Roil 6600 80 2.70 
Allied .Irish Banks 500 
A no lo- Israel Bank 151 (Jfi/tl) 


Artonthnot Latharn.HIdgs. 2 7 Dp 70 
Australia New Zealand Hnk. Gp. 247®.2 7 
Bank of Jreland 5050 5. 7KLn. 79 (16<iii 


Bank of Montreal (recoo. marking names) 
(SC21 7750 60 4 8 

-ank. of NSW (Lon. reg.) (*A2> 311® 10 
Bank ol Nora Scotia (recog/ marking names) 
(3C2i £13.85 (18/1 ir, _ 

Bank of Scot! and 490 85 2 
Barclays Bank 5720 6 ® 70* 4 9 8 2 5. 
New 57B«. BVpcLn 95V® 6 V® , 8 ® V 
5V V 6 . New .BVpcLn. 96V® V U 
Barclays Bank intiH. 7VPoLn. jo* VO ' U 
British Bank Comm. OSp) 107V 9 8 7 10. 
6 kLh. .150® 


J u« I K ,,!1 





j^Ecutive Exerciser 

) 


Available from Harrods, Lillywhlfes . 
and other leading stores. 


^-mler-Pucfi (Grwat Britain) Ltd. Steyr- PuchWoU5e, 

Parliament St Nottingham N61 lf=ZTelapliona 0602-56521 


V | it I 


f \!ii ^ 




* *■ 


ery investor 




eds it 




»*■' 


ncial Times Peraonal Inveetoeat Advice Service, 

• 'Oil 

■ :*. ’ ’ .ance on your investment strategy 

FT Investment .Review every Stock 
^ iange account 

‘ - stical cards, for selected, companies"- And 
: FT Investment Account : Book- at' a 
’ ;tantial saving - 

J* 1 

J- tively, subscribe to the FT Investment 
. alone, for only £7 a year 


end me further details of the FT Personal' 
at Advice Service (Subscription £15 a year), and a 
he Investment Review (Subscription £7 a year)- 






.ay Guyer, FI nan rial lames. 

Bouse, Cannon Street, London EC4P 4RY 


I V" 


it 


Brown Shipley Hidgt 533 
BurstDd Go. (2Sp> 108 9 7 10V 
Can. tmp. Bk Comm, (reeds, marking 
nimosj iJC2) £10.900 
Cater Ryoor 35 d® 7 (18111) 
cadar- Hldgi. (20pi 101® 3. New 98 
(16/1)1 

Cha&e Manhattan 4VKNptn 850 (15/11) 
Clive Hides. 663® 60 (18/11) 

Comml. Bank Australia (Lon. reg.i (SAD 
102 1 118/111 

Comml. Banking 5vdnav (SAD IDO (17/11. 
Dalton Barton Securities (50pi 5D5® 150 
120 12 10 

First Finsbury Trust <1 Op) 35 (17*1 D 
Gorrard National Discount (25pi 272 
Ollett Bros- Discount 29Q® 90 SO 
Guinneu Manon Hidgi. (zap) lofiv® a 

Hambros Shs. <25p* 306 10 11 5. 7pcLn 
(carrying sub. rts.) 116 (17/11). 7ncLn 
82V 

Hill. Samuel Ord. (25p1 140 2 38 9. Wrnta 
Ord £170 18® 18. ftpeUnt Ln. 92 V 
Hongkong Shanghai Lon. Reg. (SHK2S) 
£13?»® V V. Coli 

£16 V® (18/111 

Israel-Brltlsh il£10i 213 (17/1H 
Jcssel lovnbee 4bna. oijocPt. 90 HBjll 
Joseph (Leopold) Hlugs. 263 (15.11) 
Kevser Ullmann Hldgs. l»5pi 13D 28 
31 3. NOW Ord. (2Sp1 130 28 9 
Kiog Shaxsan 350® 50 
Klcmwort. Benson. Lonsdale (2fiol 110 9 
7 6 

Lloyd* Bolsa 314 8 
Llovdl 5630 2® 5*8® 20 «4 80 SB 6 62 
59 4: 

Lombard North Central 5 k 2nd Pf. SSi, 
London County (35p> 16510 VI® 6 7 V 6 1 
Sli 70 

Mercury (25p) 172® 68 72 
Midland 497 90 * '» 6 2 5 3* 

Mlnstur ASHts <25p) 82V® V 2 IV 
Montagu i25p< 2uu 3 lu „ 

Nntonal Commercial I15 p) 146 7 1 B 5 
llocPf. 1201 (18/11) 

National Grindlaya Hktgs 3809 751 S 
National Australasia isaIi 14U0 
National Westminster 548 52 SO 4 46 56 
Writs. 83 V® V 4 V 4 5. 7 pc PI. 82*; 
791 80i 00 1 BOV. SVpcUns.Ln. 102 
gpcUns-Ln. 103*2® V >j 3 
ROB 1 Brothers 7VPC2nd Pf. 90 
Reval Canada ti C2) £12.830 12.95 

tilW^WI^cr (2Gp) 2871® 70 92 1 
1 2*,.' New Ord. (25ol 2950 (18/11) 
Writs. Ord. 125 B. SVpcPf. 59V (18/11) 
7pcUns.Ln. 97V. 7PcUiM.Ln. ISUM. lor 
Ord.) 1119 V. SVpcUns.Ln. 1991-96 
93 UO 30 ZV 3 V 2 V. 8’zKUns.Ln, 
!S®8-93 92V (18/11) 

Smith. St. Aubyn (25p> 162 V _ . 

ntanoard Chartered jo 6® 3U* BB 9 8 
Toronto- Dominion (Mkn- Nms. (SC2i 
£12.43 tlBJll) M . 

Union Discount LMdon 420 30 24 8 
Wlntrust i2QP> 129)-® 300 28® 7 30 

BREWERIES & DISTILLS. (340) 
Alllud Brew*. (2Sp) 121 V 20 V 1 2V19 
Did asn) 112 B 10 11 a. 5 VpePi 
60Vt®. 7 IrPCPf- 84 V*®- 3pcDb. 44t 

5VI. SVPcDb. 42V 116*11*. 4 i.otDh 

. 1379-84 671 DO. 1970-75 BS*. 7 
SVDcOb. 74V® V 3*. SliPcDO. 76L 
(17711° SVpeDb. 1987-B2 76V®. Do 
1984-89 78 V? 7VPcOb. SBV. BVM 
Unscc-Ln. 54®. BVPcUltsec.Ln. 62 V 
flSRttr 7VoeUnscd.Ln. 75 (17/11), 
7VpcUlUCd-Ln. 909 89 V 90V (18(111 
Amal. Dlst Prods. (10p* 42V 
Aylesbury (Z5 pj 152 49V sov. SpcPf 
49 4 

Bass Charrlngton <25 d) 134V® 6® 31, 3 
4 5 2V 4V. 4pcPf. 45 115/11). 7 pc 
PI. 79 V 118111). BVptDb. 1977-79 
72V V V IV*. Do. 19B7-9Z 501 V. 
BVKDb 1977-79 IOOV® V. Do. 1987- 
1992 99 BU* 81 V. 4VocUnscd.Ln. S7V. 
fiiipcUniocLi. 88 t18/11). 7VPCUnsec. 

Baas fl0 Charrlngton 7VocUnscd.Ln. 85 

Boddlngton (25 p) 1170 14 16 15. 4pe 
Db 41V (17/IT) 

Border (Wiwchmw) (25p) B3®„ 

Brick woods 7KUniK.Ln. BO 79*4 (15/11) 
Brown (Matthew) (25P) 375 

Buckler’s (25p> 72 1 (17/11) 
bcS?h. P.l asp) 93 <18J11> 
Burtonwood (FprshaaM) (2BPJ 73 (17/11) 
Cameron lJ. -W.) 1250) 164 1. BVpcDb 
. BOV 

Cardiff ' Malting (20pi 45® 400 _ 

City of London 20 pcPfd. 200# DW. (25pi 
10BV -8 9V. 6pc2ndPf. 67® 

Clark (Matthew) Sons J»dw) «»*» 
Cou 


Mrs m 


7pc2ndOb 
7/11). DpcC . 

.4 (15/11). 9VPC 1 
1VK (Jnscd.Ln. 1 1 3 V_ 
rt’s C. 

. 5 PC PI- 

i a "at _5_54;_ 


Ramw 

linseed .Ln. 74 

olrenportV^C. L 8~"iHrdOS.r (2Sp> 
(18/1W 5KPI- 54V 06/111 


87 
2V 
Bov 
7 VpcZnd 


DocDb. 96V V- 6kpe 
(15/1 1). i 9VpcUnscd.Lr» 

158 


Distill am SofTl^®V 8 V 6 Vj 8 : »V ,T V. 
5 VKUnscd.Ln. 5BV 9. 7VpeUnscd.Ln, 
64V V <18/111. lOVKUnKd.Ln. (lss 
At oar. £65 p 1 '-’ 77 V BV 

(15/11). 7KLn- 87 (15/11). avscLn, 

drKK 7 Klng Sons SB0®60 S 
Gulnnoss (Arthur* Son CZ5P) 184 3 60. 
7VKLn. 90® 89**- 10«L": If*! 

(16I11L DO. (lss. at 100 PC. £25 Pd. 

■. C25o) 90 (15/11 


32 V® 3 


Hardy’s Kimberley Biwy-j <25o) 9( 
Highland DlrtlNertee t20p i 156® 


Hissons Bwy. (250) 128® 6 
HuUBWv. Gt5P* 100® 

'J|| B “ 

Inyergordon Distillers (Hides.) C23p i 29 


International Distillers Vintners (Z5p> 76 
4 5 


70 3 


Lone \ a. ' International (SOp) 71 

Maeilan-GJennvet (25p) 132 
Mansdald Bwy 660 (18111) 

Marston Thompson ,( is PL J® 5 

(18/11J. ^ 4VpcDb. 53 Cl 7/111. BkLil 

Scottish Newcastle Brews. (20pi 88*2® • V 
8 Bi- 9. SVKPr 63 w (1^11). _6ncDb. 
gi^pcDb. BSV. 6VKDb. 


7 VocDb. 86V V 
Brews. (RO-lQi 70® 1 70. 


110V 


78V® (1611.1). 

83 V® V® V. 

south African I 

SJEpcPI. (R2* 73 <17/11* 

South African DlEtlHerNn Wines 160 _ 

foSSer fiHM OOP* 245 SKPf. 55 
(15/111. BVoeLn. H3V <17/1 TI 
Tollemache Coboofd (50p» 145 
Tomirln Distillers. (zSp) 1011001 
Truman Hanuurv Buxton IOVkDb, 

Vaux Assoc. 354. 7ocLn. 121V# 

Watncv Mann I25pi 145® *: 4v 3V •* 5. 
SpcPf 551 , B. 5VPCPI. 57 (17111). 
IvncPf. 89®. 4VPCPT. 51 (1 6f1 1 ». 4 Voc 
Db. 44 (16/11). 4VPCDD. ,82 BpcDb. 
73. BVpCOb- 82V. * l iS£P b i« 7 9 !* 
118/11). 7pcDb. 83 V. 7 VocDb. 8441 5. 
lOiiKDb. 114V (17*11). , S'jPcLn. ,54 
(17/111. r)<PCLn. 84 V (15(11). 8 KLn. 
94. SVpcLn. DO (17/11, 

Webster 'SOp* 304. 7VKDb. 81V®. ^ 
Whitbread A t25Pl B 1 V® 2 MV M 1* Do. 
B 82V- 4'sPtPt. 47*1- BPcPI. 65 V. 7pC 

(17’ID- 3VPCD6. 63V 117/11). 

4 VocDb. 1970- 

1999-2004 56® 

(IBU 11. 6 VKDb. 

1970-72 99V®. Do. 1987.92 76l»®_V 
7. 6 vocDb. 79V BVKDb. 

8 SV (17(111. 70CDb. 84 (15/111. 7 Vk 
D b. 94®. 7 VKLn. 1986-91 88 V. . Do. 


Pf. 79 Cl*'?*?-,. VjfgfD 
SUpcDta. 65V® (19. ID- 
73 97 (15/11). Do. 
(1B;11I, 6 ucDB- 83® (I 


1995.99 83V® 4*m« 3V. 7 VKLn. BT V 
ffB.'ll). DpcLn. 101. 10 V* 

V 11*. SVKLn. 57 nS/TJ) 


(18 


wnttbresd Iny. 272S. 5Vw:Db. 72 (16/11) 
Wolverhampron Dudley (25p> 160 
Youngs A £12V 

CANALS & DOCKS (24) 

Bailey tSp) 5V® V® v® V V V V- Do. B 
BV® V® 7 

Felixstowe 208. SVKDb. 65 (1 8/1 1 ) 
Manchester Shlb 258 7 9 IHnil. SpcPf- 


VvetDb, .30 5 m 
Mountstuart (50n) 68 (idlll) 


o7n« 


COMMERCIAL. INDUSTRIAL 
(7,588) 

A— B 

AJLN. (25p> 134 

A.B. Elecs- Components (25b) 119$ 22 
AD Intnl. C2SP) 82®. 7 VkLp. 70® (18/111. 

7VpeCnv.Cn. S8V OS.. 1 1 ) 

A.D-M. Business Systems (Bp) 46 4 v 

Reseatoh (1 OW . : 1 ' OJ® 99® 1®1 

(ia:ii). New non) too (is/ii) 

A.P.V. Hldgs. ISO PI 223 
4R.V. Hides. <25pj 820 4® 80 30 2 b® 
50 4V® 7® 3 58 6 61 5 4 59 60 
k.V.P. IndS. (40D) 145®. 6VKP1. 90 1 
(18/11) 

A.V.P. Prop]- 7Upc1«Db. 7BV (17)11) 
A.W. (Secs.) nop) 63 V 3 2*2. BK2nd 

P| . ff ^ |_4 

Aaronson ’ «ros. (Mb)' 3070 300® 4 
Abbey Panels (25»t 53 (17*11) 

AbercOM In.jtt, (ROM) 174* 5 (IB/ll) 


W^Tp,' 2 . 5 ^ ,7A * ^ 

Aberdeen Construction . Grp. OSp) 122*]*# 
3:® Vt® 4 2 V 3 
Abcrn Sendees d OPI 77® - 

Aberthaw end Bristol ChaAml Port. 

Cemeitt 1250) 147 4 
Abraahre Intnl. <10p) 33 
AbwOOd Machine Tools (5p) 10V 9V 

6V. 8VPcLn< ,0 ® (18/11) 

Advance Elecs. (ZSPJ 1 178 J Ob. Wnts. 

§«n« Sundriw flVp) ( 26 (15/lM. Bue 
Grp. (25 P* 234® 30 25 8 6 

ssSh^»w“'d a, $ pm 

KrthtTlffi 1 . 15 ClBfl 1). N-V 

Affi(^ 2 r;« ? ii) 54it ^ 

Albright Wilson (25p) {■*}*. * ^ r .? PC B 5 
4-f. 7i^j>cDb. 79'xO CIO/IVl* qpcDtt- B5 

Al^’^AJorn. W.K.) IOVkLr. lliv 

ffilir, 9 ^ 9 ^ 4 !!® 12. OVKPf- 
82 (lS- - 11)^ . 

»j{S a vM 2 MPr. go nsmi 

Allen «W. G.> SsTnoton) C5pi 67 8. 
AJlSiUe^ldeFS Papar 5 Packaalno HOP) 18 

suss BasfJM-Wiff 

Allied Polymer Group (25p> 82 V t*s 

lied Suppliers' (5Dp) 284® 4 8 2-6 
S 3 ‘jbcUmecLo. 82V 117(11). 
KUnsae-Ln. #4V (18/11). 6Voc Unsec. 

AHVd 75 T«ttle Co*. (2 5 pi 88 7 
AiliMeds Hldgs. BSsi S3 
'Aluminium COWL BSP) 37 (15/11) 


125*1® 4. 6k 
6pe 


Alwvn Hides. (ZSp) 54 2 
Amal otd. Metal Corn. ' 
W. SBV (171111 


Amalgtd- Power Eng (25 p) 52 3. 

Unsec.Ln. 40 (15/11) 

Atnolgtd. Stores (5p) 4V- GVkPT. 53V® 
AmarT <25o) IDS® 7® 10V® 8 *s 9 
Am by Group (25b) U4 I S 2. 7 -‘<pc 

Unscc.Ln. 73 1 - Cl a/17) 

Anchor Chemical iZSpi 71 
Anderson Manor 100 1 
Anderun-Forto Industs. (25p) 83®. EVpc 
Unscc.Ln, 60 (18(11) 

Anglia Television Non-Vtg. A (2 Sp) 143 
(18/11) 

Anglian Food Group (100) 46 
Ahgla-Alpha Cement I HO 30) 67 (18(11) | 
Anglo-American Asphalt i2So> 46 (1B/1i: 
Anglo- Amor lean Vulcanised Fibre (10P 
38 9 M7/1 T» 

Anelo-SwISS Hides. (25oi 34 (16111) 
AKfilo-Thal Carpn. I25p) 96 V (16/41). 

New (ZSp) 95 
A" 0 lowest IIOpi 18® 

Angus Restaurants top) 71 
d Group Bpclfr 


up B^dJnsec.Ln.. 116 


Applerard _ r _ 

Ajiuascrtum Assctd. (5p> 25®. A <5p> 

Arbiter Weston (25p) 77® 81 (18*11) 
Arcolcctrlc (Hldgs.) (Spi 6 *16.11) 

Argue Press Hldgs. 7 '.'DC PI. 54 
Armitage Shanks Group (25 p> 1260 _ 
3 4. 8VKUnsac.Ln 136. tOpcDnsec. 
Ln. 86) V 

Armstrong Equipment (10o) IOOV® 99V® 
■>. 7-’;KUiuee.Ln. 233® 

(SOp) 257) 60 56 


Navy Stores 


Army 
8 5 

Ash Lacy (25p> 174V® 68 V 9 


Ashe Chemical <5p) 41® v 1 2 (18/11) 
ASPro- Nicholas SVpcPf. 63V 
ASSOC. BISculU MKrS. 404® 1 6 2 400 
BpcDb. 80 


AS pro- Nicholas 5VpcPf. 631; 
lssoc. BUcults Mm. 40*8 
A 390 3. 4 VncPf. 45V. 

(16111). 7 VKLn. 138 
Assoc Brit. Eng. H2VPI BM 
ASSOC Brit. Food* 6 V pc Do. 82®. _ 

86. 5VPCUI. 32. 7 VKLn. 15B7-2D02 

42. 7*iKLn. 1994-2004 189 (16/11) 
Assoc. Brit. Maltsters 125 p) 159® V® BV® 

62 GO V 1 V. 7J-oeAPf. 

7'iDcDb. 8T. 

Assoc. Dairies 
(25 pI 259® 9 6 

Assoc. Elec- Inds. 6pcDb. 78 V® 3*. 


8ocLn. 160® 2 
■ 2Sp) 2560 5 62. 


New 


_ Bfcoc 

Db. 81 (IB/11) 

Assoc. Eng. *25p> 92't 2 3. BVocDb, 
SOVO 1 118/11). IfpcDb. 110V (15/11) 
7 VKLn. 97® 

Assoc. Fisheries iZSdi 56. E)<KLn. 75V 
(16/11). 71tKPtly.Cnv.Ln. 81 
Assent. Fend Hldgs. (25p) 99. 7VKLn 

assoc. Hotels (25p) 210® (18/11). A N 
Vtg. (25 d) 208® 8 
Assoc. Leisure (5p) 11. 7 VpcL>i. 371® 
V >18/11) 

Assoc. Manganese Mines S. Africa (ROJO) 

305 295 

ASSOC- Newspapers Gp. (250 139® 40® 
38V® 45® 36® 5® 429 379 41® 60 3 
5 4 2. 6 VKLn. 54 (17/11). BliKLn 

81 (17/11) 

assoc. Paper Mills <25pi 18V® 17 
Assoc. Portland Cement Mirs. 3869 SV® 
5 7 V. SVKPf. 58. 3 *ipcDb- 9B 
117/11). 9bpc2ndDb. 87Si V tlBMU 
6 VKLn. 62V. TpcDb, 66V 5V (17/111 
gpcDb. 102. lOVPcDb. 110V V V 
Assoc. Sprayers HOP) 62*: iTBHI) . , 
ASSOC. Television Carp. A l25p> 168® 3 
Assoc. Tooling Inds. (25 p) 31 (18/11) 

Astra Secs. (lOp) 30V (15111) 

Atkins Bros. iHoslery) «25pl 42 (18/11) 
Atlas Stone i25p) 167 6 
Audio Fidelity HOP) 69*: (18/11) 

Ault Wlboro Gp. (25p) 42V® V 3 
Aurora Gear Eng. <5 p> 24 3>i 
Austin (EJ Sons (London) (25p) 53 

(16/11) 

Austin «F.) (Leyton) (Sol 14 15 (18(11) 
Austln-Hall Go. (25p) 170® 6 5 
Automotive Products Asm. 7039 
*16/11). 6Vpc2ndPI. 87® 118/11) . 
Aril) Go. (5pl 14V *j 13V 14 13)t 14V® 
Avery* <25p) 15S 7 4 2 6V 
Avon Rubber 356® 5® B 1 
Avonmouth Eng. Gp. rZ5P) 53 
Ayrshire Metal Products (25p) 20 (16111) 

BBA Grp. (2SPI 118 19 (18/1 D 
BHD Engineers (50p* 1B5V 
BPB Indust. (50p* 184® 3® 4 6. 7 UK 

Db. S4U® (18/11). 7UpcLn. 129t® 30V 
30t IV 

BSR (25p) 4349 2t® 6® IT® 3® 6 
4 S 2 3: 7 

BTR Leyland Induit. (2Sp) BOV® V 1 
Bacal Construction (2Sp) 83 V 5 
Baggeridge Brick (2Spi 55® 6 
Bailey (Ben* Construction (lOp) 2B 
Baird (Hugh) Sons (5p> 15 V ■U 153 
Baird Wm. 135 3V 
Baker (C.) (Wholesaler*) (Sp) IB® (1»11 
Baker Perkins Hldgs. (50p) SB® 9 80 

Baldwin (H. J.) CIOp) 4® (18ni). ,7 kPT 
16V® (18/11) 

Ball (W. W.l Sons (250) as 2 (18111) . 
Baltic Mercantile Shipping Exchange 3% 
pClStDb- 33 <1 8/11 1 
Bamberaers (25PI 79 
Banburv Buildings Hldgs. (So) 47S® 9V 

Bank Commercial Hldgs. (lOp) 14* iu® fit 
Bank Bridge Securities (50) 42 V 3 IV 
1 3 V. 8peLn. 110 ^ t . , 

Barclay Securities (tOo) 165V® 3V . 
” - 9ocLn. SB (1 fl.’l 1 ). 9pcLn. (subs 


2> QdCI-J 

rights) 190. lOVPCLn. 138 
lardolin HDo! 


Bardot in HOB) 27® V® 8 7 V 8 V 7 V 9 
Baruet ll.) USpI 30V 117/11) 

Bariow Rand (R0.10) 113® 15 14 
Barr (A. G-> <25t» 170® (18/11) 

Barrow Hepburn Gale (25pi 133® 3 
iBncH. 98V® 9t®. lOVpcLn. 105 4fi. 
SV 

Barton Sons (25pi 72V 
BaMOtt 1 Gao.) Hldgs- (25 b) 123V SV 
4V- 0KLn. 117*' 

Bate (William) 5ecP(. 48*® 

Bath Portland Grp. (25ui 38V®. 

LM. 70 

Baxter Fell (2SP) 120 (15V1)' 

Baxters (Butchersi (2 So? 94 5 B. 

Ln. 8DV 116,11) 

Beales (John) Assoc. Co. (20o» SB (17(11) 
Boar Brand i25p) 101® 

Beattie (James) A (Res. Vot.) (2 Sp) 109 


7VK 


7fi*K 


12 

Bea utility (ZSp) 1431® 40 2 1 
Bearerbrook News. (25p) 80® 90. A (25p) 
741® 7*j 7 8. 7KP(. 69 *16/11) 
Beccham Group r25p) 317*:® T4V9 12 
14 11V 12V tO V 9 13V 11. 4 I.k 
U rut Ln. 9B. 6Dcl)nscc.Ln. 79V- 
6U>cUniec.Ln. 7910. BVKUnsec-Ln 
94 V*. Spell naec.Ln. 140 
Beech wood Cons. (10o> 55 (15/11). /* 

HOP) 58 Si« fl an 31 ■ 

Beeston Boiler (25pi 31 
Be m rose Cpn. 275® . . 

Banford Concrete Machinery (10p) 72 3 
Bonn Bros. (25 p) 70 67V* 8Vt (18/111 ^ 
Benson’s Hosiery iHoldinou HOp) 27*^ 
6 V. 1 Opc U nsec. Ln. 90 
Bensons inti. Systems rzopt 109® (18/11) 
B entails HOpi 91t® 2 (18/1 T) 

Bantlma Inds. (25a* 26 ® 4v® 

Beraer Jenson Nicholson TOpeUnseC-Ln. 
104® (18,1 11 

BerKford (S. W.) (25p) 1 57 MS 79 6 5 4 

Beristords r25pl 82V (18<1D 
Berner (Leant Go. HOp) 16 
Berrv W logins r2Bol 54 V 5 S 
Berwick TUnpo 202 
Ben May HOo) BQ 
Best obeli |25 pj 127 5 
Bestwood Co. (I5pl 20 (13/11) 

Bib t>V 0.1 Sons 83 V_4 V _ . 

Blckley (J. s.l HOP) 8 (18/1 T ) 

Bll urea ted EnB’g «29p» «®. «1B/11> 

Blritifd Qutlcast »25 p» 109® 11 10V Bt- 
7VKtinoac-Ln. B2*^B VO 
Birmingham Small Arms (SOpt 249 _ 

Bishop - * Stores (25P) 62 (171111. A (Z5p) 
550 3 1 50 

Black Eddington (SOp) 176. 9VKUnsce. 

slack- Clawson Inti. i50pl-14 15 (16*11) 
Blackman Conrad (5p) 28V 
Blackwood Hodge i25pt 2Z9 7. 9pcUnsec. 

Ln, 153 il 8/11) . , . 

Blackwood Morton Sons (Holdings) (25pl 
45V (16*11) 

Biagden Noakes (Holding^ „C25P) 130 
Blakdale Products (1 JK 24 3V 3 
BlakeV's (Malleable Castings) t2So) 18 . 
Bland Uohnt (25pf 43 ‘i. 5*xPCUn»oc.Ln 
68V 

31 1 ndellS SVKPf. *4® V® (1BI11) 
Biockleys i20p> 6B® 70 
Blue Circle Aggregates (20p) 88 

Blun^'l-lvImoB^aze ^ ’Holdings CZ5o) 54 V 

Bondman Marden C8pl 12V V. 5VKPf- 
44* V 

Bqldl**g (John) Sons » SOp' 155® 3 
Bolton Textile Mill (50) 45b® V 5V. SVpc 

Bond St. Fabrics OOP) 79V 8 _ 
Bonochord 15pl 1 7*2. New top) 17 115*1 1 J 
Booker McConnell t5Dpi 115 16V 
Booth (John) 50 ns (Bolton) (25 p) 38 

tooS’ispt 217V® 20 V 19V Z1V IS IB 
19V* ' SpcLn. 7B 4. 7-laKLb. 9uV1.1V 
Boulton iWm.l (Hldgs.) <IOp) 37 _ 

Bourne Hollingsworth (25pi 75 v Gv 
Sorts (25n* 227 52 30 29 31 26. / VPC 
Pf. 70 Vt® MW1 It 

Bovrll 4 vpcl stPf. 45 A V (16/1 1). BVoe 
thpt. 67V 8 08/1 1 1. 7VBClstPf. 76V 

BowatcV Paper Cpn. 154® 3® 2 3 GO 49 
51 50t 2V IV 49*. 5 VkP(. 58. 3Vne 
lalDb 54V (15/111. 7PCLD. 79V (16/11) 
Bowaters Newfoundland 4VpcPf. 36 3V 

eolrtHorpe Hldgs. (IOpI 46 v. - 7peLn, 

Bowyers iWIrt shire) <2Sp) 175. 9VPCLn. 
85 V® <19/1 1 > 

Brady (G > <25pi 103 ('▼»11>. A (25pl 
105® 2® (18/11). llpeDb. 104 
8 r alum pattgrson Benham HOP) 24® 
[1A 111 

Braid Grp- 35® 

Sraima IT. f. J. H.\ tKldgS.l A N^ftg. 
125P) 33 (1ti*111 

Brammer (H.) I20pl 170 <17/111. New 
(20p) 1650 (18/11) 

Bravftead clOp) 9® 9 V 
Breedon Cloud Hill Lime Wks. (25 p) 100 
*16,111 

Bremner C5pJ 142 , 

Brent Chtms. mini. (lOp) 42V (18711/ 
Brwltt H2VP1 17V 
Srlckhouse Dudley, ft O pJ 77_8 
Brterlayi Supermarkets (Top) Bl BO <17H1) 
Bright (John) Grp. I29PJ 35. SpcLn. 
69V 7 V (17/111 

Brighton How Stadium (lOpj 89 
BrlBMV Grp. <5 p/ 15._V h 


Briato) Eyenlng Port <25pl 109V (16/11). 

ID VPCDB. *£5D p(LJ 53 (T 
Bristol Plant HOP) _ 16V V 


(17, ’1 1 1 


pjl 


Bristol St. Grp. (20p) 1 34® 30 3 1 V. Skw 

Ln. BOV <16H1| 

Brltax-EatalNor <10p) 54 fa <18/11 
BrU. Aluminium 120*®. 6 |kH. 63 (17/11), 
3kD 8. 81 ilth’11) 

Brtlhth- Atoalodmated Metal (25 d) B5 ^ 
British- AmerK4n Tob. (2Sp) 31 5*^® 1J 
7V 9V 12 10V 12V 10 13 7 Ufa 9 8 
a* 6 rt (Br.l (25 p) 3104 (18/11). Sk 
pf. 56 (18/11). BPCPI. 05*9. 7pcLn. 
86 SV 

Brrtish-Amwieafi Tob, inu. IDpeLn. lOSfit® 
S. IOVkLd. 170 V SVPCLn. 142 40 
British Canadian Invest, <2So) 208 
British AffAni Eng. <5pi) 42 Vt® 4 3V 
British Benzol Carbon Wing (10pi 46 ® 
71 j® 7® V 6V 6 

British Car Auction non) 102V 2 3 
British Cine. Theatres (12Vp;i BO (15/11) 
Bnrish Catran Wool Dyers’ Assoc. (29 fl) 
25V fa (18/11) 

British Dredgino asp) 85 E 
British Electronic _Contrela CIOp) 9V 
British EmealoB czsgr 73v 


5plnner» (25p) 29®. Sk 


British Home Slew ( 2 Sp) 271 70 68 . 
7pcPf. 7BV HB/11). 5VKDb. 71V 
(16/11). ei-jreDb. aO'i. 7UpcDb. 89 
British indust. Hldgs. (IOpI 279 6 V® 8 ® 
8 V 6 

British Insulated Callender's Cables (SOp) 
1H9 6 7 6 . SpcPf. 69 (16/11). SVpc 
P f. 39 1® 61V . 6 VocDb. 82 fa. 7pcDb. 
85V 6 . 6 VKLn. 114V 15 13V 14. 

7 < 4 PC Ln. 137 (18/111. 7faocDb. 96 
British Leyland Motor Cpn. 46fa ?fa_ 6 V 7 
6 V. 6 ocLii. 620 >>®. 7'ipeLn. 77 fa®. 
SpcLn. SO VS 1 

British Match Cpn. 180V T 80. SVKPf. 
61 (16(11) 

British Mohair 
Pf. 53 

British Oxygen (25m 63 V 2 V 2. 4pc 
Pf. 43 (17 /it,. SfapcDb. 75fa (IB/lij, 
6 faKDb. HIV® ( 1 S/ 11 L BitocTonn.Db. 
1986 95 fa 5 (1611 11. Do. 11990 95fa 
(17/11). 1 Ik 113 (171111 

British Printing Cpn (25P) 37V® fa® Bfa® 

7 6 V 7V 8 6 . GkBPI. 460. TPcDb. 
89V. BpcDO. 84 (18/11). 8 > 2 PCLn. 73V 

British Relay Wireless Television (ZSpi 
40® 40 39fa v 
British Rollmakers (Z5p, 4ti- 
Brltlxh Ropes I25M 105® 60 4 5 4V. 
6 VKLn. 66 V- lOUKDb. 108 
British Shoe Cpn. 6 VKPf. 73® ( 18 / 111 . 
Bi.-KSrdPf. 70V B 8 *. 7KDb. 91 (18/111. 
7pcLn. B2U 

British Sldac >SOp) 39 7 (18/11) 

British SIWlkrnH (ZOp) 33: <181111 
British Steam 5peclamas ( 20 o) 85 (18/11) 
Britwi Steel Constructions (29p) 8 fa® fa® 

8 fa V fa. BVKDb. 46®. 8 VKUl. 43 
British Steel Piling <25p) S2 <T8/1f) 
British Sugar Con. 415® 5 

British Syphon < 20 pi 232 3 5 (IB/111 
Britah Tor Prods. 02 VP) 44V® 3 2 
British Tob (Australia) (5A1) 99 
British Tools Pressings C25p) 12 V HB/111 
British Trimmings (2Spi 3EKD fa® B 7fa 
British Vending Inds. rtOnl 30 2 9 8 V 
British VrtB <4Sp, 229® 9 
Brittains iZ5pj 35® 4V 2V*. lOVKDb. 
99® 

8 r most tG. BJ Sons (Hldgs.) (25p> 24 V 

Broadley IJ. B.i Hop) 50 M7I11, 
Brortthouse U.) 216 18. 6 KPf. 70 riB/m 
Bracks Group HOp* 185® 6 7 8 V 9 8 7fa 
6 ),. Nrw 166® 7V® 8 SV 7 
Brooke Street Bureau of Mayfair (lOp) 154 

1 1 Oil J I 

Brooke Bond LleblB B (25pi 71 2 . 7t>v 
Ln. 107 B HB/ 11 ). 7fapcLn. 89 v® 
Brooke Tool Engineering 1 Hides.) (25p) 24 
Brooks Thomas Group 245 
Brooks Vrntllatlon Units i20p» 65 
Brotherhood (Peter, tSOoi 90® 90 
Brown Jackson <20 p) SB® 

Brown Tawsc raSpi 72 1 I 8 TI) 

Brawn Bros. Albany (2Dpi 184. SVpcLn. 
194® (1 8.'11 « 

Brown rDayldi 5faKPf. 33 V* (1 Bill fa Do 
New 33V 0 8/11* 

Brown (John) 1809 76 2 3 G9 71 4. 

4'apcLn. 41 non 11 . Ofapcln. S' 
Broxlea Hldgs. (IOpI 19V9 
Brnnnlno Group (ZSp) 118® 22 B 5. 10 k 
P fd. (25p, 85 (18/11/. SpcLn. 108 
(IB/11 ) 

Bryant Hldgs. (25pi 51V® 2® 2 IV fa 
Bulgln (A. F.J A Ord (5p) 36 
Bullough Securities i 20 p) 64 5 (18/111 


B ulmcr Lumb iHIdRS.i )20P> 52® 30 
Bunzl Pulp Paner l2Sp> 97 
Burcp Dean )25n) 98 9*i 9 


Burgess Products (Hldgs.) A nonvtg. (25 pi 
76 (15/11, 

Bumholme Forder (10p, 27U.7 8 
Burns- Anderson (IOpI 45 (17/11) 

Burrell (5p> 17fa« > 1 ® 180 16 V® 17 fa 
16V 17V ,6V 6KPI. 43* 

Burroughs Machines SVscLn. 86 (16/11) 
Burt Boulton Hldga. 135® (18/11) 

Burton Group tSOp, 222. A non-rtg. (SOp) 
218® 14 17. Do. Warrants 91® 1 90V- 
4pcOb. 78 (18/11*. .BVKDb. 81 fa® 
(IB.'lli. 7pcLn. B5h fa. 8 kLh. 7V 
(18M1). 9 fapcLn. 101 fa 

Bury Masco (Hldgs. (25 p) 55 4 (!8;i1) 
Business Computers HOp, 29 30 
Butler Machine Tool SKPf. 40V 40 39<jt 
But I In's t5pi ISfa fa V 15. 7VocDb. 86fa 
(17111) 

Butterfield Harvey <25p) 35 
Bvdand (25pi 30 29 


C— D 

CBR Jersey (HldDS.) HOp) 33V® 3® 

CCL Systems (IDpl 39*ri* 0V 
Cadbury Schwcooes C25P) 80s 79V 60. 
“ — * 7fapcLn. 89fa liant) 


SkIH. S4ij. 7fapcLn. 89 fa H8I111 
Caftyns *50 pi 132. BVpcPf. 62V (16/11) 
Calrd (Dundee) (25p) 35 4 

g lister Group HOp) 41® 3 V 4 (18111 1 
■kebread Robey A flop, 36 v®. 


akebread Robey A flop, 36 


6Bi, (16/11) 
4mden (lOp* 
Campari (IOpi 208 


BVKLn. 


45 4 


1 7* ' 


Camrtt (20p* 2oG 

Town Glass USp) 63® 4V 5, a 5 

,C25p) 53® 3 , 

rer Issued by Samuel Y.50 


Canni 

H8j 


Cape Asbestos (25o) 1S5 (18/11 1 
Capper? Nell I (IOpi 344 


Caoseals (Spi 24*- 


3 sV 


Careyana. Inter. I20p, 76V® 41,® 5J? 7 
C-toon^lertrlc (Sp) 28 7 BV. ‘ 


7'VpdLn. 


Card Cloth 1 no (25p) 35 
Cartton Ind*. (25p» 107 9 10. lOpcPf. 
92V 116*11) 

Caronl HOpi 4V®. 6oePf. 23 (16/11) 
Carpets lni*r. I50o, 134*® 5V (16/11). 

7faprLn. 66 (18*11 1 
Can- IJ.) (25e> 70® 88 
Carreras B (12VP) 35 V fa. 4VPcPf. 47. 
fi'meLn. 80. 7faKLn. 89® (18/11) 
Carrington VI yd la i25n) 40 V® 39-fa 9 V 
40. eVprPf. 63 V® (T 8*1 TI. BkPL 
BO V® ‘1 8/11,. 4.2 KDb. 54V (16111). 

8.4pcDb. 85 V (17/11* 

Carron 1250, 180 1 (17/11) 

Cashmere (J.) (25 p) 155 64 70 68 (15/11, 
Catalm »2 Sd) BB (17/11) 

Otttkn^ (lop) 53fa 5. 9 kLh. 14B V* 

Causton (5lr J., (25p) 28V® 

W (2 Spi 156 8. Do. New 156 
111- 7pcPI. 69®. lOprtji. 98V. 
lipcLn, 105® 4*,. lOKPtly.Ln. ,28V 9 
C ?is"fl) ,:tSP, 1SB ’ TVPCLn. 72 fa 
Celeetlpn Imfs. (Spi 111 , (IBHI) 

tl"* 51“' Estates 1 50 pi ID (16/11) 
rn£j 1 ^Manuftg- Trading HOP) 67® 8 7fa 

Central Wagon (2Sp, 3D® 29V, 7 fapcLn. 

S 0 f l ? , J.«?P) 192 (17/11). Do. New 
_■ a nemj 
Cha rib urns f2Qirt 40 39 flVIll) 

Chalmers (E.) (IOpi 16 (16/11) 
Chamberlain <25pi 62 

C n fwW Pmn t10D, 50 ® 1,1 2 

Chambers Farg U. (5p) 26 7 V 

Change Wares CIOp) 66V® V (18.’11) 

Channel Tunonl ROpI 112® 139 18 21 15 

14 ?2 19 13 11 13J ,B 30 ,Bt ' ,0 * 

Chapman toOpi 84 ( 16 ’ 11 ) 

C % r Jf,,. fl, y pc , L , „® p, 11? 2 K 73 

fZS "i S6® 7 

Chloride Electrical Storage (25p) 159 60 
58^7. 7 lapcDb. 80 fa (17/11). 7 VpcLil 
Chrish* Bros. 312® 

cir«l£r r 5S,?^. t l L / SS J 25) «?’* (1811 1) 

^5rjj!STi D hljcd Kingdom «20o) 25V® 20* 
H ®” * «6W 17V (ffl/11). A Pfd. 
S 0 ™ 1 ! P 7 ' 11 ^ 5*?KPf. 42V®. 7pc 
.'t- 40CDb. 1974-84 S3 (10/11). 
SVKDb. 1984-89 68V (18/11) 

(20p) 106® 6. SVKPf- 71 (16/11). 
SSI 1 * 1 8*TKL n - 95 (17/11) 

C ntrldc Hldgs. (25o) 64 (J7/11) 

c'ro toto “t™ 65 4 ° 7<nj 

Clark Fenn (25p) 66® 

Cbaoman-Jphn Thompson (25p) 
75 v® V 9 7. S.BKLn. SB*, (17/11). 
fiB/ilj’ 72 6'jpCLn. 89 

Si lar 6 ,! iflementt ( 250 ) 55 (IB/ll) 
Clarke JGeorgei (5p) 41 V® 2* fa lfa 2V 
_3 *- 12'tPcSuh.Ln. (200) 41V 2V 3*, 
Clarke Nlcfcolli Coombs (2Sp) 355 (16/11) 
Cjarkaon Int. (5p) B6® G (18/11). 


Cowan tAlat.) sons speDb. fis _ 

Cowan do Groot CIOp, 75 (16/11)- 

^!h 7 ? ffl”(P»an. Hire) (lOp) 31. 

eVDCUnttd Ln. 62 ( 16 / 11 ) 

Crabtree Bice. Indus. (SOp) 160 
Crane Fniehauf Trailers (lOp) 44® 3 4 
Cranlctoh Gp. (20 p) 16fa® ISfa V fa 15 
Ufa 

Cray Electronics HOp) 64 (17/11) 

Crest Homes (10p> 207 S 
erode Brti. dues 8 k PI. 76 
Croda Irrtemtl. (25P1 3669 8 5 8. IOVK 
UnSCdXn, 104 fa 118/11). 7pcUnsed.Ln. 
105 7faKUlHCd.Ln. 22S 116/11) 


Crodinvest t25o) 195 (17/11) . 

Cronlte Foundry 12M 115 (16(1 ll 
Cropper (James) (2Sp) 31 (17/11) 


Crosby Spring' Interiors IlOp) IS® HB/11) 
Crosflcldt Cam, roc i25p> 59 8 (16/11) 
Crosses Heatons (Spi 4 fa® V V 4* 
Crossfand *R. A. G., (Sp) 17 (16/11) 
Cross Icy Bldg. Prods. (2Sni 76 (16/111 
Crouch (Dereki (Contractor*! New OOp) 
88 EV 

Crouch Gp. (25P) 42V 1 <18111} 

Crown House HOP’ 39 8 7* 
crowther Nicholson tSoi 5 (16/111 
Crowther (John) Sons (MIlnsbridM) (ZSp ) 
49V® 7® 9V 

Crowther Uohn Edward, (Hldgs-, SVKPf- 
38 V 

Croydex Rbr. Prods. (20pi 120 (15/11) 
Crvsialate tHIdgt.’ (So* 16U V 
Cullen’s Stores (2 Dp) 1050 7 A (20p) 
70 1 

Colter Guard Bridge Hldgs, C25to 19. 
7faKRed.Db. 64 
Currys (ZSoi 269 8 
Canon House Inv. (5P> Z94® 5 B 302 300 
Canon Indus. Inr. ilOpl .111 
Currys (25pi 2G9 6 
35 7 

Customable Mnfg. ODp) 28 IW11) 
Cuthbcrt (R. G.) (10p) 38 117/11) 

Dalehalme (1Dp> 35* 4® 7 06/11) 
BfaKLn. 72 " ' 

Dallas Uohn 


8 fapcLn. 72 (15/11, 
Julias Uohn E.) <25g. . . 
Daltons ^Weakly (2 Sol 80 


.) asp) 1150 13 14 


Danish Bacon A 15B <16i,1> 

Darnell (SOpl 88® HB/11) 

Davidson (50o, 18 17 (18/111 
Davies Metcalle (top, 9® (15111) 
Davies Newman Hldgs. New (25p> 124 
Davis (Godfrey, (2 Sp> 164 5 


Dawson Sartos (25pi Z3VO 118*11, 
Dawson (James) (25 d, 60 (16111) 
Dawson Doseph) (25p> 41® 40 39. 


(25p> 40 

De La Rue (50o, 210 11 
De Vere Hotels Restaurants aSp) 140 
40* 2. New (25 p» 142: 3 
Dean Smith Hop) 50 2 0 8111) 
Debenhams (SOp, 231 30 29 8* 8. SVk 
5*ipc2ndDb. 78 


<16(11,. 6l«K2ndDb. 76. 
BB (17/111. ' — 

BB (18/11) 


— . _ . .. 7*.pc2ndDb- 

VPCLn. 77: -V V 7A*pcLn. 


Decu nsol 230 29. A (25p) 222 17. 
SKPf. SI <17/111. 2 SKPf. (2501 540 
<18/111. 6 kLo. 77 fa® 7 
Delta Metal C25 p’ 107 5* 8. 7UpcDb. 
1371-76 98 fa tierlU. 7fapcDb. 1985-90 
86(18/1). IQfaKDb. iDS^fa 
Drlyn <20pl 24 6 5V 07/11) 

Denby (Wm.i rsp, 22V® 

□enhvware <25pi 111 (17/11) 

D <17/1T» (EdWarl15 (Yea don) SVKPf. 56 
Dk../)! Day <10p) 27V 84 
Dennis Motor <50P, 1U1 
Dent Fownes (20P) 10 (17111) 

□erltend Stamping (50pi 200 (IB'11) 
Derrltrnn HOp) If. (F.pd., 120. New 

Venn's/? 1 s 0 ** * P,n 7,aDcW - 

Desouttcr Bros. «25p) 1460 (18/11) 
Dwetopment Secs. 418 21 (16/11). Capital 
410 

Dew tG.) (25p, 94 

Dewhurst Partner A (lOp) 9V HS/ll) 
□exion Comino Interntl. DOp) 210 U 1 
Diamond Stilus HOpi 12 13V 
Dickinson Robinson Grp. (25p) 144® 2® 
3 2 4.. 7faKLn. 66 >4 5 fa 
Djmplex Industries (Sp) 44 V 31 , 3 
Diploma Invsts. <2So» 194® TV® 1® 1 2 
J9. lOVacLn. 140® (18/11™ 

D 1^ (1 nTtV! 160 70 9 ‘ibcLii. 

Dixons Photographic CIOp, 120 ® 16*. 
MOP) 117 ® T9® 17 18 IB 
Dlxor I5nl 22® HB/lll 
Dobson Park Indus, npo, 48® fa 9 
Dolan Packaging HOP) SB 7. 8 fapcLn. 90 
Doland (George, HOpi 19 18 1 
Doncaster (Daniel, (ZSp, 59® 62V 3 
Dorada Hldgs. (25p) 83 (17/11) 

Douulas (Robert M.) (Contractors) (25 p) 

Doulfon <2 5 b) 86 0V 
Dowdlng Mills i5p> 53 (18/11) 


Dowgate General "l5pi ISfa® V® 14fa IS 
fa. New Ord. (5p) 1 5® 151- 
Downtng (G. H.) (50p) 162 
Dowfy i50p) 128 9 


Ln. 109*,®' 9 V 8 
Cubltt "■ ' 


V 30 26V. 7KUns. 


(Non- Vou 86 (15/11). 
48i 


A 

1 0pcLn. 250 


C ay Cross £2Spl 140 (18/11) 

C ay (Richards, (25 p) 85® 4® ( 18111 , 

C tyton Drwandre (25p, 114 13 (18/11) 

C avion. Son ISOpj 47 (15/11) 

C e«r Hooters (5p) 21 3 20V 

Clifford s Dairies A Non- Vot. (25p) 120 

Clover Dairies <2501 120® 

CJutsom-Pcm, Int. 7VPc2ndDb. 77 (16111, 
c yffesjdale Commonwealth Hotels <25p) 155 
( 1 ol 7 1 1 

Coalite chemical (lOp) 839 4V® 3 4 3V 
Coateis^Brothere <25pl 122. A (25o) 114® 

Coals Patons [2SpJ G9* fi,® 70V® 60V 
?■ B7V. BfaKLn, 

7SV 7 VKLn. B7fa 
Cocktodgc (HIdgi.1 (25o) 50 
Cohen (Gaorge) 600 Grp. (25p) 94 V 4 . 
•JVPCPf. . 48i)«. 6'ucPf. 70 (16/11). 
SVPCLn. 92 fa (17/11, 

Colboni Grp. (25p/ 90 69 
Colcv-Roielln Grp. (25p) 39V (16/11) 
Collett Dickenson Pearce (lOp) 105 4 
Collett U.l (20n) 621,® 3® 

Collier IS.) (2VP) 9V 

colllnowood Grn. (10p) 37. Ord. <10p). 

36. 6VkP(. 57 (IB/11) . 

Collins (William) A (Non-VoU USp) 163. 

5 =KLn. 59fa (18/11, 

Collins (William) 4pcDD. 83 '(16/11) 

Col more Invest (25o, 36 
Coltness Industries (25p) 17 16 (IBflf). 

1 DpcLn. 70® SO 
Cnltero (Z5oj 79. 7 kPI. 58® 

Combcn Wakellng (lOp) 73 
Combined Austin Samuel CIOp) 268 

Combined English Stores (12>») 59® 7® 
4V® 9V 8V • 60 59 8 8*. ,7faKPf. 68*® 
76*. 9 VKLn. 113V® 12'a. New 9Voc 

Ln, 13® V 12V 13 11V 14V pm 15 
Compton CJ-J (20pl 5Eli® V 6 7 (IB/ll) 
Concentric <10o) 45 V 6 
Concrete (25p) 65*.-® 5® 7® 3 V 
Con ML Com me I, t2Qpi 83 V® 3® 2 3 6 S 
Consd- Tin Smelters 192 
Continuous Stationery New HOP) 60 56V 
Conveyancer I25pj 1BV 
Cook Watts (2 Spj lOfii®. gfapeUnied-Ln. 
&B Cl flJ1 1 5 

Cook (William) Sons (ShtaffioU) OOP) 34 
H6/11) 

Cooper (Frederick) (Hldgs.) OOb) 37V 
(15/11, . 

Cooper Indus. (IOpi 32b 2 
Cope Allman Interntl. (5p) 49® 8 51 50 
48V 9V SOV. 7 VKUhsccLLn. 77 
Coovdex HOP, 53 *i 3 
Corah (N ) <5t, Margaret, <2 SpI- 90 V 79 
Coral U-J Hides- (10P) 210 V® 10® 11 13 

Cornercrett «0 p, 42. 6Vpc>*f, (sop) 29 

(is/ii, 

Cory (Horan) (Sp) 170 
Coult i2Sm 58 

Costaln (Richard) ,25p) 227® 19® 22® 
20 1 2 3 20* 4 ZV 
Court Bros. iFurnlsiwret (ZSP, 202. A 
(2SD, 202, New A (25p) 207 
Court Hotels 'London) (10p) 90 
Caurtaulds <Z5p) 127® 6i-® V- 7 <VT 

6 SV 4V 4 5 VI 4*. 7pcDb, 85*0 7® 
6VS 7V 7 fa 6 fa* fa. 5VPrtJ«Ktf.Ln. 
63 fa. BKUnscd Ln. 741® fa 5. 7faK 
Unscd-Ln. 83 2V 1i. 7fapcDb. 92fa. 

7 faoeUnscd.Ln. 88><® fa fa ST 118/11) 

Ccvcntry Hood SUMficrwo nort 29 20 
(1S/11I 


Cubltt Holdings <25pl 59 V® BV* 
60 1 (18:111. 1 0K D Pf. 105* 6 
Drakes <20p, 187 3 SS 5 4. Do Now 
reooim^iOKSub’Ln. 185. lOKPtfy. 

Dreamland ElarTKal '•-'-'■-■"■ss-flop). 28V 
Drury Hldgs. (2SP) 73 70 " 1 

Dryad HOp, 24 H7.li, 

°37 n r 7m , ) 134 ' 14 14 T3 ‘ 1 ' 10peW ' - reDB> 
Ductile Steels (25p) 224® 3 2 
Dtrfay Bltumattlc (lOp) 15V (18/11) 

Dun bee- Combex- Marx (10P) 104® 3 4V 
Duncan (Walter, Good rick e 410 (1741) 
Ounhlll (Alfred* HOpi 118 
Dunloo Hides. (SOP* 154® 4B 7 50 49 
4 £? SVKDb. 92fa. 

4VpeDb. 1972-82 73fa. SVKDb. 85V* 5 
(15/11,. 6faKDb. 81 v« fa (18/11). 7k 
D b. BJfa. 7VocDb. 91 fa (18/11). BpcUna. 
Ln. »8 7fa (18,11) 

Dunloo Textiles 70»: (1711, 

Dunster Uohn J.) Son HOP) 26 115111) 
Duport (25 p) 65V® 4V 5. SpcDb. 74® 
(1811). 1 ODcUnj.Ln. 126V 

Dutton-Foraluw r25n) 93 4 88 91 
Dykes U.) (Hldgs.) (=3n> 260 


E— F 

EMI (50p> 1651® 60 V® 6 4V 5 3 V 
St 3* 4 7 2. SfaWPf. 64® (16711). 5 k 
U ns-Ln. 55 <16/11,. 7KUns.Ln. 7Bfa 
115.11*. 7fapc(Jns.Ln. 83V (17111). SVk 
llns.Ln. 1989-94 94 fa (18/11). SVpcUnS. 
Ln. Ill lOfa 10 V 

E.R.F. (HldpS. I <2SP* 108® (1-8/11). IK 
Uns-Ln. 114 (18/-11, 

Early {Charles, Marriott (Witney) OOp) 22 

East Lancashire Paper Mill (25 p) 34 

(15/11, 

East Midland Allied Praaa OSp, 61 
(lfl/llj. A (Lmtd. Vot, Ord. (250) 58 
East Sussex Engineering (50p) 140. 6 k 
U ns.Ln. 107 5 *18/1 11 
Eastern Produce (Hldgs., 289 67 n6/11) 
Eastwood (J. B.) (5B, 48 Vt® SOV 50 48V 
9 V- B 'Old. Ord. tSp) 35® (16/11, 
Ebonite Container (20p) 26V (17/1-1) 
Economic (10p, 73 
Edbro (Hldgs.) r25p* 97 _ 

Eden Fisher Hldgs. (25p> 829 7 6 8 
Edinburgh Industrial Hldgs. (12 Vo, 17 
Edwards (Louis C.) Sons (Manchester) (5p> 
20 H«*U) 

Elblef I5p) 16 V 

Eldriduo Stabler ord (5p, Z7fa 8 7V 8V 
Eieco Hldgs. (lOp, ZB*, 9V fa 
Electrical Induct Secs. (ZSp) 10® 9V 
Electrocomponcnts _ AsaKd. HOP, 148® 
50 3 5. New (1 DOI 150 
Electronic Machine <25pi 52® (16/11) 
Electronic Rentals Gen. Hldgs. <5p) B8V 
9 V (1B.-1I). 5'iKUnsec.LA 136 V 
(1811, . . 

Elevators Engineering (SOp, 59V®. 7 k 
P i. 52* 

Elliott <B.1 (25PI 26® 6* 6 8 

Elliott Group Peterborough OOp) 02® 5. 

SKUnsecLn. 115 
Ellis (Richmond) (5P) 19 (18/11) 

Ellis Everard (ZSp) 61 

Ellis Goldstein ,'HldpS.I (5p> 27fa® « fa fa. 

• SKPf. SD (IB.’I*) 

Elks (Kensington) (zdp) 168® 8 
Elion Robbins (ZSp, 50® (18.11, 

Eiswick -Hopper (So, 14V 
Elys (Wimbledon* CTSp, 78 
B moire Stores iBradford) (25o) 2900 85 
Empress Services Hldgs. (lOp) 13V 13 
Em ley Uohn, <zBp, 22 ® 

Emu Wine Hldgs. (ZSp) 36 4 
Emu Wool Industries (25 p, 68V0 8 9V BV 
Enalob Plastics (250* 660 
English Overseas Invests. (1 Op) 22 
English Calico (25pj 4Bfa® 7. 5 kP<- 

SDtO V. SfaKlrtMt.Db. 81 (15>11). 

4fapcObA7faO (.18/111. BfitPCDb. 83fa. 
7faocDb. 88* 8 (18/11). 7fapcUnsec. 

Ln. 75faO BV® 6* 

English Card Clothing (25p). 34® (16111 
English China days USp, 1 92V® 3® 2 
V SV 4 3. 7fapcDb. 84fa (1711). 
7pc<Jnsec.Lii. 7flU- 7VKUnsee.Ln. 82 fa 
(17/11) 

English Electric SVpePt. 60* (18:11). 
BVncPf, 74 (18 11). SfaKPf. 42® 
(18*11). 7KPf. 82* (1B.11). 4acDb. 
81V* (TB’TI). S'lPfDb. 1977^2 76V® 
VtJlBill). SVpcDb. 1979-84 74V. 
Gar Ob. 77fa® 7 nrDh. 83 

Enota (25p) 116 (17:11, 

ErstKk Trust CIOp, 21® 1*® 1 2 
Erlth 1250) 94 3 


Eutllyptus Pulp Mills 258 62 (16/11) 
Encrvl Group 6pcU>i$«C.Ln. 67 (1W11) 
Eorooean Farrias (So) 1630 2*]0 V IV 
2 1 BD 

Ess Industries (Sp, 28V 
Ever-Rpsdv iGreal Britain) 1250, 222® 
16® 19 18 

Erode Holdlnas (200) 111 
Exchange Triegraon (Hldoc.) <25 b, 169V 
Expanded Metal '2Sp, 121® 20 19 
Extract wool HMgs- (SOp) 22v (16/11) 

FX- CoM*rnctln>, (Hldoc.) <25n) 57® 
F.M.C. (25o) 60 V-- 8 kP1. 61V 
F.P.a. Conuniet/on nrouo (250) 24V 6 
pRVInln, LavfMi, (2Su) 7S 
Falrelou"*, (L.) <2Sp) 275 
F»liwv (50a, 24B 

Fairfax Jersey GroUP (lOp) 86 is® 7® 7 
4* 8 6 9 

Falnrlow Ects. flOp, 70V 
Farmer (J.) (25 p, 124 (15/11) 

FarneK Electronics (20o) 223 
Feb (G.B.) (IOoj 68® 6®. A OOp) 46 
Federated Stores (RD.50) 125® 

Feedex (lOp) EQ® 1 

Fe.oter (.1. H.) (25P) 160 (18111).' A 
(25 0) 138 
Ferranti TocPt. 68 

Ferro Metal Chemical (20o) 64 3 (16/11) 
Flue Art Dentts. (5o) 36 ,5V 
Flnian u.) (IOpi 106® 8* 7 10 
Flnjav Uns.) 276® 5, 

Finlay (Wm.) (Belfast) (So) 16V 
Firth Cleveland r20P) 127* 8 5 6 . 
Fbons 313® 8® 12® 6* 9 8 10 11 
76. EfaKDb. 7Pfa- 5fancUns.Ln. 85 
F|tth ( Loren (20 p) 10, V 2. GVKPf, 71V 

Flare I (SJ (20pi 90® 1® 89 8 
detcher (5.) Bldrc pKUnvLn. 70 
Flexelle Castors Wheels (25oi 62 (16(11, 
Flight Refuelling f Hldgs.) (25o) 71 3 
Fluvent Pertrlc (Sp) 6V (15'11) 

F**“* 226 1. flLneOb. rr.pd.i 101‘ 

J1W111. ■SVpeDb.’ (£70 Dd.) 71V 

conartv (E.) r25o) 117 IS 
Fnikec (J.) Hefb (So) 2K St, (18/11). 
Nnn-Vto. (6n) ?’>*-. Dfg_ (s„\ ,8. 
7i-MCnv.Um.Ln. 102*® 

Fnrhuota (25 b) 250® 50. New (25p> 

Ford Intnl. Capital Con. 7faneCnv.L<i, 109® 


Forte HTdqs. 4.8ocDb. 59fa H8M1L 10K 
Urt-Ln. 105 4fii 

Fortnum Mason _7KPf. 70 (18’11>. 

” - - Min — «-»* ■■ 


Fosece Mhnep (25 p) 139® 41 40V 40 
3BV 9. 6faKPf. 63 
Foster Bros. Clothing (25 p, 197* 9 5. 
5VKPI- 47 (15/11," 11 KUns. Ln.. 105* 
Foster (H.i Btdo. Prods. (25p> 89 6 
Foster u ) Son (2So) 32 
Fothwoill Harrey (25o» BB y (inn) 

Fox's Biscuit, (2Sp) 46 


9pcCnv. 


Frans Group - (ip pi' 1BV 

Francis Inds. (2Sp) 44® 4 5 3- 

FraKls^Partw (IDp, 46® V® fa Z,®* 7 ’! 
Freemans (London S.W.Sj (20g) 211* 8 

c Cf A 7 npfl h. A2l a A 

French ahomuTsonsjaSp) 

FrenS (W. and c.1 M*. A 328® 0 7 1 
Fresh bake Foods Hldgs. (Sp) 19V 19 

Friraltand Dpgaart Gp. (25rt 8* 

Frith (W. C.1 (20o) 38 (18/111 


100 


Frwt Read (HMgs.) (Moi 104® 5® .-- 
Frult Prodi« Exchange ol C.B.SVpClrt 
Pf. 48 V (15/1D. 20 kP<. 45 (15/11) 


G— H 

G and M. Power Plant CZQoi SO V® 
IlSUll)- now uop) bi « (16/11) 
G.M.P. Co. 149® 50® 1® 2 50 Ja 
G,R. A, Prop. Ts*. (IOpi 87 6 7Vt 8V. 
uruta of entitlement 2 fa (17111) 

G. FL (Hldgs.* <50p* 190 (17/11) 

Galley Gp. U5p, 32 

Gala Cosmetics Gp. (25p> 81 2 5 4 
Gala Lifter <25p> 16® . ■ , _. 

GaJliher (SOol 144®, 13 4. 5 VkM. 
63Ji [16/11/. GpcUns-Ln. 76-61 79fa. 
6KUns-Ln, 83-85 73fa 
Gallenkxnip iA.1 USP) 153® 

Galloway (John* i28p) 2 
Gandy (25p, 45® 8 (18/11) 

Gartord-Ult. fodusa. «o) 5 V (17/11) 
Garner (James, Sons U5 p) 99 B . 
Gukell Chambers (Hldgu (ZSp) 46® 9 
Gaikell (Bacup, (20a> 60 
Gatos (Frank G.t (25pJ 73 

General tng’s Inds. (35pl BOV 
General Electric (2SPI 159 V® 800 1® 
60V® 580 7V 60 59 SV 9V B St Sh 
6 4V 7 SV- B (25pi 1600 57® 9V® 
50V® 57® 8 V 7V 7 6. SVocAPf. 
70V® 1. 7*3PC8Pf. aiv (17/1 It. 4 k 

Llns^Ln. 72. iRwUns-Ln. 76-81 81®. 
6oc Uns-Ln. 79-64 76fa®t. 7faKUns.Ln. 
sofa® 1 fa® SOfa V. 7i*peUns.Ln. 149V® 
£0® V® 3® 4 fa® *59 T® U*'50* 1* V 
•50 49V SOV 49 52 1 
feneral Electrical Mechanical Synents 
(25p, 62 

General Engineering (Raddlffe) (IOpi 14V 
Genera? 3 Motors Br. Dap. Receipts 190V 

Genetic Hides- USp, 161 (18/11). A 
(ZSp, 184 1 3 
Gibbons Dudley (25 p* 92V 
GlhSans l5t.) <25p, 480 4 (18/11) 

Clews 263 ' *18/11) 

Gill Duttus (25P, 172 
GUnfleld Lawrence (ZSp) 31®. B USp) 
15 HB/11*. BPCPI. 50 (16/11) 

Gian *Mellr&ldo*. 0 <1 Op) 95 (17/11) 

GJ«S 'SHS* t §W 4 11* 65 6 8 31 
3 2 60S 4*. BfapcUns.Lii. 39V® 40 
(16,11*. 7 faKUn&.Ln. (50p* 44 
Gleason iM. J.i (lOp, 56 
denfield Kennedy BfaKLn. 89 (17111, 
Glynwed c25pl 193 2 I 2V. 9KLn. 
101 fa (16,11*. Dp. twith rts. to convorf 
or sub. for shs.) 139. IDfapcLn. 109* 
8* (16/11* 

Gnome Photographic HOP) 31 <18/11, 
Goblin IB.V.C, U5p> 64':® 

Goldberg A. (25b, 136® (18/11) 

Golden Egg (SpJ 129® 8 7 
Goldman (H.i HOP, 94 
Goldrel <Ch.i Fo ucard IZ5 d, 29® 9 
Com me Hides. (ZSp) 239 41. 7pcPf. 64V 

Goodman Bros. Stockman (So, 21 <15111, 
Groce (W. R.) ISUSI , £12«i* <18/11) 
Grampian HldB*. <2Sp) 54V*® 5® V® V 6 

(Canada Group A U5p, 414® 12® 13 
11 10 12 

Grand Metropolitan Hotels <50o) IBS® 
75*9 83*i 4 2 3-2V. Warrants to Sub. 
tor Ord. 64®. B (SOp, 181 80* 2. 

7 VpcPf. 63 118/11,. 7KDb. 86 V 
<18/11,. 7VKDU. 91V fa 117/111. 9faPC 
Ln. 104fa fa H5/11*. BVKLn. 1976-80 
(f.p.l 99V. Do. Uu. at 99pc, £10 pd.) 
10 fa® 10 V. 7VpcLn. 88 fa. lOKLn. 
200® ZOO 200* 1 It. New lOKLn. 
203® 1 • . 

Grattan Warehouses (25p, 241 2 4 2V 
Great Universal Stores (25ni 300® 300. 
A U5p) 2910 1 69 90 85 8 8 7 4*. 
New A (tor dfd. sett. 23/11/711 (ZSp, 
275 (15111). New A (25p) 290® 2® 2 90 
67 91 86 99* 90* 88. 4VpcPf. C 50 
116/11,. 5 VKLn. 55ViO 5*. 6 VKLn. 

65 <18/111. BfaKLn. 97fat® 8 
Greatermans Stores IR0.50, 225 (18111,. 

A (R0.501 215 12 (17.11, 

Greaves Thomas (25p) 193® (18/11) 
Greaves Organisation <10ol 174 70 5 1 
GreeB-Chemluls <25oi 56® V® 6 
Greenfield Millets (lOp) 68® 70 
Greening N.) i25n> 35. SpcPf, 43 (16/11) 
Green's Economiser 149 11 5 Vi) 
Graensltt Barra ti (10 d> 127 8 30 26 
Greenwood Bit I or (50p< 460 7V 8 
Grtotths Bentley (5p) 38V 8 
Grlmshawe-WIndsor tool 37 
Grfpperrods flOoi 67® 

Group Lotus flop, B5 4 V 3 
Guest Keen Nettlefolds 3BEO 7 4* 79 
82 79* 5 86 1 3 77. 6pcLn. 120® fIBlII) 
Guest Keen Nettiatolds tU.K.r EfaKDb. 

B4V <15/11, 

Gunn (A., U5n) 133® 

HAT. Group (10p) 96® 

SecCnv.Unsd.n. 109 6 (17, 

H. T.V. (Non-Vtg-l <Z5pi 
100® 3 1 

Hackney Hendon Greyhounds (5p) 
HB/m 

Haden Carrier <25p, IBB® 79 200 198. 

llpeUnsAn. 104 <17/111 
Haggas John) rtOpi 187 
Hahn Hldgs. U5o) 67® 

Hall Earl cSd) 17 V 

Hall Engineering <MldgA) (25n1 116® 15 
■all (Matthew* asm i3S® s 


4 5V 08,11). 
1010 100V® 
43V 


ill Thermotank 

Hajlam (Vic) <Z5 p1 10j 


o 5611 


7 5V 


..—lie Hides. (SOp, lldV (IB'11) 
Halstead tJamM,^ (Hldga.) U5p)' 33 


5 *2PCPf . 


2fa. 


Hihvlni New (10P) 126* 6® 6 
Hampson Industries (5pi 33 30 
Hampton (C. J.I USp) 66 
Hanger invsts. HOP) 17 
Hanlmex Cpn. (SAO.SO) 45 
Hanson T*t. U5p, 175V® 9® 7*j« 81 78 
9V 80* 80 V 2 J V. SVK Uns.Ln. 
(with sub. rights, IIS 12V 
Hardun Bus Hldgs. UOp, 46 (16/11) 
Hardy (Furnishers) A (read, voting) (2S» 
105 

Hargreaves Grp. 262® 4® 

Harmo Industries HOP) 46 V 
Harper (John* <25p) 32V® 

Harris Sheldon Gro. <25p, 62 V 
Harris (V. P.J iH/dgs.) (26pi 215 
Harrison Sons f25p, 123 (16/11) 

Harrison (James) Hldgs. HOp, 27 
Harrison (T, C.) <25 pi._ 8Z (IJh'111 
"larrisoi 

iSSJi 

(17 Ml, 


Harrison Crosliefd 768. GVkPI. 69 v 
G rp. 8fapcCnv.Uns.Ln. 159 


Harvev Want-Hid 


Uns.L/1. 138 Mir 


<25p> 146. 9pcCnv. 


Harveys 

(18/11) 


of. Bristol SfapcOb. 62VO 2 


25 

90,(17/11). ThpcDb. 66V 
Hawluns Davelepments i5pi 4w sw 
4V E 4fa. GVpcUns.Ln. 55 
Hawthorn Baker USp, 51 _ 

Hazell (Quinton) (Hldgs.) non) 60 1 59V 

SOW -9pcCnv.Uns.La. 179® 4t ; 

Hazell Sup 5faKW. 36V 07/11) 

Heath <G. H.) (25 p> 39 _ 

Keenan Beddew non/ 11BVO 18® 19- 
10KPtlr.Cny.Uns.Ln. 109® 

Helene Of London (5P) 13V fa 
Helical Bar (25oi IB, a 118/11) „ 
Hemdale GfP. (10p) G9. New (lOp) 72®. 
9VpcCnv.Uitt.Ln. 100® 2 
Henderson (J. W.» (2Spi 113 8 
Henderson (P. C.) (10p) 89 08/11) 
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successfully with 

The Investor 

YOUR INVESTMENT DECISIONS NEED to be backed by 
independent professional advice— not just the usual tip sheet, 
but a clear market analysis directing you into the fast moving 
Shares, exposing the laggards. 

You can easily reassess your Portfolio in a changing m arket 
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PORTFOLIO of over 250 leading companies reviewed in 
rotation from a Professional Chartist’s viewpoint: plus the 
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Price Forbes 
Austin Hall 
Crosfield and CaL 
Hawker S- 
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THE INVESTOR market newsletter in its eleventh successive 
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only. 
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Menl 1 Traders (IOpi 32 i*j 
Metairw, (HWosJ 
Metro pole mriust. flOol 329 
M|(im Cfi. iZ5d> 2£ 9 
Mew rMontaCme t_i 05 1* 3. Bijoc 

M L |rh«f*Uohn) (Savlle Row) HOP) 17 

Midland* Aluminium (25frt 110® 11 10or 

■ CnvIsub.Ln. Units 1994.99 rSOoi 113V 

Midland 1 Electric M/g. i25nl IIS 14 . 
Midland Indust- (5 p) 99 9, aiwLn, 85 
Midland- Yorkshire Tar Distillers 146 
(17/11) 
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advertisement 


A booklet on 
Merchant Banking 


KLEINWORT BENSON, the 
London merchant bankers, have 
brought out a 28-page booklet, 
■describing the complete range of 
services which a merchant hank 
provides. Copies of the booklet, 
‘Financial Productivity, or the 
art of using a merchant bank' 
are now available frrnn 
Kleinwort, Benson Limited. 20, 
FencBureh Street, London, E.C.3. 
(01-626 1531.) 


Nad. Cash Rwiister (SUS5) 12 <16/1 1* 
Nad. Sunlight Laundries (IOpi 25. 7VPC 

Needhws i25di 410 49 2 (16111). 6pc 

N«irertl*aunbrl <25m 57 5 (16/11). A 
l25p) 49 8 <18 11) 

Neil) (James* Hldgs. (25p) 1439 

Neville Grp. <25 pi 67 

New DJV Hldft UOP) 40 39V 40V. 6pe 

Newalt Machine Tool (10 p) 37 V. 6pcPt. 

Neibdld ; Vurton' Hldgs. <25 di 28 (*#>*'1 
Newman Granger lodi 'TOP) 39 lift 111 
Newman Inds. i25ol 95 V® 3 '* 8. IDVPC 

NewmVn^TonkS 1 <25pl 142® 1*140 
Newmtrk t Louis! >25pi 175 <18*1 1) 

News Intnl. (25p* 195® 3 6 S. N.-vte- 
rasp) 190®. 7Dc1stPf. 72. 8pc2ndPt. 
831*. 7 VpcDb. 84*4 (18/11) . 

Newton Chambers (25p) 73® 6 4 (18/11) 
Newton 'John M.i Sons 'IOpi 36 
Noble iW. J.i Son i5p> 12 1 1 V 
Norburv Insulation Gro. <25pi 267® 3® 7 
Norcros (23P* 177V9 5® 2 3 4. 7UocLn. 

Norfttik ‘cao. Hotels «5p) .38 7 V B*i 
(18/111. 9'iocLn. 135 i-l16'11> 
Norgren 5hlpston Intnl. 1200* 104 (18/11) 
Normand Elec. Hldgs. <20pi 52 
Norris Warming CHIdos.* <50* 15 
North Eastern Timber >20p) 52® SO® 2 1 

North (James) Sons (20 pi 57V 8. 7Vpc 

ttarth 6 CM U F.I ’<1 Op) ,88 93 90 Z 85 M 
5. 5'zpcPf. 53': (15/11) 

Northern Dairies (25 di 1271;® 8® 7V 

ri , a 7 B':. 7*4BcDt>. 84>] (16/11) 

Northern Developments (Hides.) (10p> 150 

Norton 2 CW. E.) (Hldgs.) (5n> 13V V 

Norwest Holst (25 d) 83 4 2 BOt 1 
80*i 6peClnsec.Ln. 80® V 79V 

Nottingham Manufacturing (25 d) 327 9 

30. Nan-vtg. A (Z5pl 326 B 
Nova (Jersey) Knit UOd) 251 
Nurdln Peacock (IOpi 207 
Nu- Swift Industs. (Sp) 91V 2 

Nutt sir (William) Transport (25p) 60® 
1® 58 (18/11) 


O.K. Bazaars (1929) (R0.50) 358*. A 
rRO.SOi 338 9 (IS.'li) 

O.P. Chocolate (25pl 134 
Ocean Wilsons iHIdgs.) (20p) 39**9 401* 
40 

Oceana Laundry (100) 18 

Offrce Electronic Machines <25pl 100 

0*rex Group (20p) 190® *7® 

Oldham International (5 d> 6lV 2 IV 
Oliver (Georoei (Footwear) A Non-Vtg. 

(25ol 48 (16/11) 

Olives Paper Mill (20 d) 45 
Olympia H2VP1 108. SVpePf 57 (15/11) 
Opperman (Hldgs.* (5p) 5V 
Oriel Foods (25 P> 38 (17/11) 

Orme Developments New (200* 115*?® 
17® 17 19 16 20 3 1 18 V 22 IS 
24 

Osborn (Samuel) <25pi 620 IV 60 
Owen Owen (25p) 48 7 
Oxley Printing Group (25p) 28V. 6Vec 
Pf. 54 (18:111 

Oalld (25pl 2210 4® 20® 2 S 3 20 


Peed Executive CSoi SSI* (18/11) 

Reea Intnl. . 255® 7® S 1* _2 4 2»1*j 
sc 6 2V 50t. hiaw 257. 6pcDb. 77V 
7lmDb. 1990-95 85V. 7»iPcLn. 63. 
7*:pcLn. 1996-2001 8ZV. lOpcLn. 1Q31 
Ut lit St 3*; 6V. lOPcNewLn. 108 7 4t 
7pcLn. 85 i* (17:11) 

Reed (Wmj apd Sons >25 di 33v® 3 
Halves and 5oni 1700 57. tstPl. 31 
JZmiPf, 38*it® *;t 
Reeves (F. j.i (25 p*- 61V 60 V 
Reliance Hosiery (Halffaxi.CSp) .75 (15H1) 
Reliant- Mater Grg. (Spi 12‘»„*“ v 
Retywi^iPJLWJS. C29p> 128* (18/11). 

R*fl0kMf3f* 1: 4* 29® 30 28l 31 28. 8K 
_Db. 90V V (16/11) 

Rentokll Grp. (10P> 132 30 J, h 

Renurttk Wilton and Dobson CHIOS *4 (25 p* 
79 71 as 

Restmer Gro. (25e) 100 
Revertex Kld(n.(25p) 91® _ 

Rexmorr (2fip) 234® 30* 25 4 St 2 70 


Reynolds- (W. j.) (Hldgs. i (5 p) 7V 
Revroljb Parsons 83;® 2>*t« 2 3 


l 4 


7*DcLn 74" (Tam 
Ricardo Cng. (19271 (2SD) 115 10 (17/11) 
Richards Wellington Inds. dflp) 710 iz® 
2* 1. 7 VpeLn. 80 (18-11) 

Jicbyrds Bros, and Sons dOP)J* 
Richardson (Arthuf) Son (50 p) 136® 
(1 8/1 1 1 

Rldgway (Wm.l Sons (25p> 84 (1-7/1 H 
Riley (Roberu (Hldns.) iSd* «* V 17/id 


Rlflin (l. □.] Hldgs. (IOpi 49 54 
RU (Oliver) (5p) 7 


. v. 7 VpcDb. 77V 

(15,11) 

Roberts Adlard (25o* 84 5 6 
Roberts (Charles) 290 „ o 

Robertson Foods f25D* 105 4 riS,lt> 


RockWare Grp. "(250? 73® 2 lb 3. 6VPC 
Pf. 65 (1 S/1 1>- 7pcDb. 77 (IS'll). Bpc 


Ln. 78 (17/11* 

Rogers (G.) (ZSpi 42 (16.11) 


Rolli-Rovce BVpeDb. (£10) 9V. 7VpeDh 
(£10) 9V *17.11). 7.VPCDb._ .WIOL.S. 1 - 


(15/11). 7VocLn. 64V* S® (18.11). 8Lux 
Db. (£10* 9*t (16.11) 

Root Harvesters (lOp) 13 
Ropner (25m 29- Dcl A 27 
Rose (Wallpaper Pamt) (25 d) 126 

(1611) 

Rosedalc Inds. (25 p* 69® 7*a 
RouRex (IOpi 88 V 
RoUprlnL (20 p) 55® 3 2 

Rotary Hoes (25 pi 68 __ , 

Rotherham Tinsley Steel *250) 68V. 

Warrants to Sub. 20®. -UpcLn. BOV 
(16/11* 

Rotork OOP) 122 

R own tree Mackintosh (SOP) 165® 
IIBHIJ. Do- New 164® 8® 3 


Ramon Hotels (2Sp) 120 (17/11) 
aversion Pencil C25pi 44 


Royal Sovereign . . 

Roval Worcester <25p) 1*4® 

Rubber Regenerating I25p* 18 
Ruberoid (2501 79 82 78 (17/1 1L 10**pc 
Ln. 109 (17:11) 


Rugby Portland f25pl 136# 8® Bi* 7 6 S 
Do. N-V (5oi Z38 (18/11). 6ncLn. 71 


18/111. 7VpcLn. 92 
Russell (A.i (1 Da) 24V (16-11) 

Russell Bros (25pi 58 (I«i11» , 

Ryan CL.) (5o> 19® 1BV® V® V V 
Rycroft '25DI 112® 

Rv* <C.) (lOp) 93 
S and K QSol 84® 9® 5 3 4 V 3V- GVpc 
Ln- 63 (16 11) 


5 and U stares C12**p> 35 V. 25pcPfd. 


SGB ‘^25 40 O 8>1 11 


_5pj 209 B 5 

Sabah Tim bars (IOpi 72 3 V 
Sad>a l2Dp) 21 


SaTh*bufyj3-r8pcL_n._9p»^ 2 (15/111 


St. Kitts Sugar 55 (16/11. 

Sale Tilney as P ) 67 ti6 11 » _ 

-alts iSalfairei 7 pcPT. >50p> 32t 
Samuel 'H.i A (2 Spi 178 5 
Samuelson Film (20 p) 82 (18/11) 
sandcma<- (G. G.) (son) 1760 83® 4 5 
Sandenum Kaysor (25 pi 55 3Vt (18(11) 
filjucpf. 52 

Sanderson Murray Elder 16 '18/111 
Sandhurst Marketing flop) 50V (17111 ■ 
Saville Gordon (IOdi 38 7 
Savoy Hotel A fSDoi 358 7 (16/11 ). Do 
B rz5p) 520 *16i1 It 

Scana (2Sn) 69 M 8(1 It. BpcLn. 72: 

(18/111 

Scot Meat nop* 155® 49 6 5 
Scntia Inv. (TOP* 1170 IS 14V. 9Voc 
Can*. U nsec .Ln. Ser. A BA (18/11). Do 
5er. B T6t CIS Iff. Do. Ser. C 75® 
Scott and Robertson <25pi 2B>- 
Scott (James i Engng. (25pi 43V (l&lli 
Scottish Agricultural Inds. 230 28 (16/11). 

7VocUnsec.Ln. B3V® (I8>11i 
Scottish and Universal Inn. (25pi 1210 2. 
5 Vtx Db. 73V 

Scottish Heritable TsL (25p) 20V H7;ili 
Scottish Homes Inv. i25pi 8 
Scraug (Ernest) (Hldgs.! (Spi 420 391;® 
439 v® 2*, i:* 40 v 1 
Sealed Motor Construction (IOpi ISO 1 
48 501; 

Scars Engng. BVpcDb. 91V 
Sears Hldgs. (25p> ISZio 20 i. A 
(25pi 150V® 20 06V® 519 **9 l* 1 
50 i; 50 2 49 V VS. 7VPcPt. 791-9 
tl8.l1). 7ocAPf. 79 (16/11). 12 Vue 

Ft. 121 117/111 

Seddon Diesel Vehicles (IOpi 34 V 5 
118 11). 6ocPf. 50 (17/11). 8VDC 
Conr. Unsec. Ln. 93 V 
Sclfncourt (5p> 1BV 17V V 17 18 
Sena Sugar Estates (50p) 64 V® 6 5. 

6VpcPf. S7V 4 (1811 1 
Senior Engng. Gp. (IOpi 47V. V 8v B 
Serck (ZSpi 49V® i; 9 SO 
Saarpe and Fisher (25pi 76® 8 (1811 
Sharpe (W. N.) (25p) 65 (15/11) 

Shaw Carnets >10pi 461; 

Shaw (Franclsi (20 di 47® 60 7V (lft’11). 

60CPt. 48 (18.111 
Shaw (R. G.i 545i® 7Vt® (18/11) 


Sheepbrldge Engng. Q5p» 760 8V <16(1 11 
Sheffield Twist Drill 5teel l20p) 73® i* 4 
1 1 & 1 1 | 


Pag e-Johnson Builders A (20p) 171 3 
Pantlya Electronics (lOp) 28>^> 8 
Panto (P.) (10p) 40 
Paramount Realty HldOS. (ZSpi 217. 7**PC 


Unsec.Ln. 721-9 (18/11) 

Park Cake Bakeries (5o) 141,9 V® 


V 131- V 14V. Hew 1 Sal 2V 3 V . 
Parker Timber Group (25o) 66 
Perkor-Kitoll A Non-Vtg. USp) 73V 


14 


P»rfclnson (Sir Lindsay) (2Sn) 2120. BVpc 


Pt 58 (16/11 

Parkland Textile 


_A (2SP) f 26*-® 


He (Hldgs) (25 p) 27*;®. 


S Parsons >P. J.f (10P) 65 (16/111 
atent Industrial Groan (25m 14 v 
iferson (_R3. sons (25 p) BE- 

paterspr 

A 


s: &r<aria ds-n,. 

(Non-ytg.l <5001 405 10 (17(11). 


Paa| 0 W tP H.) 5 ?25p| 5 67® 7 6V 
Pauls Whites (Z5p) SO® V 50 1 V 


p E* r “!L Lgnaman (2St» 149 ® 8*.- BpcLn. 
89 90V (17 11* 


Pearson (S.i Son USp) 247® 5 6 8 7 
6i*. New (25p) 250 2 1 1 8/11). 10VPC 


. QIj DC 

Ln. 111>4 121; 

Pert Winch Tod 127 <16.11) 

Peerage Birmingham (10p) IB (IS'llI 
Peerless Built-in Furniture A Non-Vot. 
«10ni 35 (17 11) 

Pegler.HatterilMy (25o» 370® 879 7 8 
•IS'll*. 7pcLn. 113 (IS in 
Pemberton Gro. (10p> 17 (IB-Ill 
Pennine Motor Grp. (10o» 35. New (IOpi 
7 pm (16'IT) 

Parkins (Dorothy) (25c) 148.50 (IS'll). 

TprPf 64 (1811) 

Permali >10pi 15V 16 
Peters (John) (Furnishing Stores) fZSo) 
121® T <18-111. New (ZSpf 124 (18/111 
Phllhlecir (5an! 113® 17® 11 
Philips Inrindesrent Lamp Works Hldg. 
(FUO) 445® 11" 38 42 40 
Ehiljos F'nanee SVocLn. 7S 
Phillips Pilents 140 
Phoenix Timber fZ^pl 76® 9 V. 7VDC 
IStDb. 15S Cia'lll 
Photax (London) (25pl 38V '16 'll) 
Phpto-Me Intnl. (50n) 75 7 (IR'111 
Photonie l»tnl. (25u) 86 f17'11 ' 
Piccadilly Estates Hotels (IOpi 2 7 VO 
6V «1B/11i 

Piccadilly Theatre (Spi 60 (IB 111 
Pickering (Edgar) (Blackburn) OOpj 1369 
49. 8® 

Pickles (William) (lOo) 11. A Non-Vot 
(1 Opi 10V 

Pdco Hldgs. (20p) 400 390. A (20 p) 
4T0 395; 400 
Pilklngton Bros. 347 6 9 
Pltney-Batm SUoeLn 69 <1BU1> 


Pitta rd (C. W.) (25P> 87 V 

Paxtan'i (Scarborough* *2Sp) 131 30 


Pleisurama (5ui 441* 4 5 
Pleuey (SOpi 125® GO t 'z® 6 5 


3 4V. 7*4pd3b. 83 V® L® V 
Plysu (10P1 1099 VO 60 


4 5 V 


Polly Pock < Hldgs.* <10pl 28 (15.11) 
Polymark !10p) 9V® 

Pontln's (lOo) 30V® 1 30V 3«. 7ocLn. 
112 lit 11 9: 

Poole (Thomas) Gladstone China (5 p> 9’«- 
Porte ^ Farms New (IOpi 131® 290 30 

Portal! Hldgs. (25p) 1799. 6pcPf. 61V 
59 '17.1D. BpcLn. 138 
Porter-La mast rl an (IOpi 19V 19 (18/11) 
Portsmouth Sunderland Newspapers (25p* 
70V (17-111 
Porvair U5p> 11® 12 
Powell Duflnm (SOpi 137® 89 V 8 9 7V. 
4ApcPf. (500) 25 (17111). SUpcDfi. 
7S { 2 CIS'lU 

Power Tools Spedallsts HOp) 3BV (17. IT) 
Pratt (F.I Engra. Carp. (2 Sd) 49. 7Loc 
Ln. 620 (18 1 1I 

Press iWllliam) Son I5p) 41V 1 2V. 7 DC 

2ndP(. 72 (IT'111 
Pressed Steal Fisher 77VO 
Prestipe Go. (25p) 1839 
Prestwkh Parker (25 d) 73 (IS'll) 
Pretoria Portland Cemant (R2t IBS (171111 
Price 278 70 (18/111 . 

PrtcertM (10p) 56 
Pride Clarke (25 p) 12ao 
P ritchard Clnners (Hides.) *5p) 41 (18/11). 
BocLn. 1020 

Proorfetors of Kays Wharf 343. 6pcPf. 
67 (1 611 11. BVpcDb. 80U (16/11) 
Provident Clothing Supply <2501 256 2. 
SVocLn. 98V (16/11) 

Pullman <R. and J.) (Sp) 137® 6VO 4 3 

5 6 1 130 

PurlC Bros. Hldgs. (20P) 2379 89 30 4 

6 8 26 32 24V£ 5 7 33 It. GpcLn. 
150 >18111) 


Pro HWgi. Owt^Ccra, (Rag.) JO 11V lOV 


Pvc of Cambridge SVocPt. 37 ■ 

Pykc (W. J.) (Hrups.) CIOp) 18 (16,11) 
Pvrotenax SacDb. 83 (16/11) 


Q— K— S 


Quality* USp) 38 V 8 (1SI11) 

Ouallty Owners (20p) 42V <18/111 


Quean Street Warehouse (lOo) 16 V A 
(TOPI 10 <17/11). 7PCPI. 67® 7 <1811 1). 


GltocLn. 850 4® 5 
Queens Modern Hotels (5 d> 14. New Op) 

Quirt (H. ond. J.I Gp. <5 d> 29V 9 07/11) 


R.C.F. Hldgs. <23pf 74 3 (16/11) 

RLF.D. Gp. (10b) 23)4 
H.K.T. Textiles (IOPI 76)) 

Ratal Electronics <25P) 1330 2 3 4. 

Ln. 121® 

Radio Rentals 1 Hldgs.) 6 bcM. 54 (13/11) 


6 PC 


Radlev Fart tons Textiles, <25pi 30 
Ralne Eng. inds. (Spv 16>* 17V 17 


Raku sen <Lk>yd) Sons (IOpi lOV rieni) 

Ramar Textiles <5o> 7 V 

Randall (J- and L.) mop) 329 3 IV 
Randalls Co. <25pi 789 81® 1 
Rank Ora. f25BI 695® 7059 700. A N- 
vtg. (2501 7100 6 13 10. 6VPCPt 
BpcSndPf. 85V (17 111. SVocLn. 852. 
GpcLn. G7 (IS, Hi. SpcLn. 89V.C1B 111 
Ranks Hovls McDougall (50 pi 134V9 4 
S. B (SOpi 134V® 12 VI 3 41; 4. 6 DC 

API. 64 (18111). BocBPf. 63V. fiPSLn. 
71V® 2 VO 2® IV V:. BVOCLn. 76 
(17.'11). GbftcLn. SOU®. 7-'4PCLn. 88V 
(18111). SVOcLn. 955*0 6 
Ransomc H aBmaiui <2 Sp) 90S® IV 1. Bee 


Sheljabear Price (Hldgs.) (25pl 30i* 30 

Sherman ISamoeTi (IOpi 26 5 (18*11) 
shlPDing industrial Hldgs. (25pi 290 
89 91 88 9 V 

SMpton Automation (10P) 13**® 13® V 

Shgwerings Vine Prods. 7UocGtd.Conv. 

t 11 *-* 1 1 *■ 7 -^ Ctd - u ""'- 

Sldlaw inds- j50p) 50® 48V 8 7 vpc 


Unsec.Ln, 59 
Sidra* (ZOp) IGV 1SV 
Sjrtpi Gorman Hldgs. (25pi 140 S9V 40 V 


Sijentbloe Hldg*. (lOp) 22*. (18.11 1 

■MrwfliflP" 7a 

SllkWene Lubricants (IOpi 67* 


Si rII? ?f rtlT Hldgs. (12 Vpi 84 v (17/111. 
DO. New (121-pi 82® 11; 3. Wares 
^ ""Sib?' 33® 3 V 2V. lOpcUnseci 


Ln. (London Reg.i 102® Vi* Ai 
I S?* i l f 5l p) 27 (1 771 1 1 
Simon Engng. (25 pi 115 16 10 7 
.«1°0 ir?2 J 5° 2 8 1 99 ° 7 

ijrdAr (25pi 41 

tetchier USpi 108**® 

... __ . 2 


|WPbor Group (top* 92**9 

455° C-» -Tld mas (ZSpi 65 <18.11 1 
smith and Nephew Assoc a. HOpi B9V 
8^ 0. SVrtPf. 59 117.11). BpcLn. ISO 

eJUitt K^Wellttood (25pi 25 
aJlH }Da*fd S.» (Hides. 1 I20p> 54 v 

% tE 48 an fi7 H iir-' t25n,nw ^ 

b a ’sea v®V® 

Z^raiwnbera Gp- (10p> 40V 
Lil. foaTl^l?)* 9'iPCUns. 

Smiths Industs. <50p> 1840 90 3 4 5. 
flSinP*" S71 * l16,1t ' - BpcUns.Ln. 135 
(lOp; 2$. Non-vtg. 


Sabrame (Hldgs.) 

(10p] 26V 7 
Southern*, grans (25o) 1120 11®. New 

Spark Hides, hop) 54>* 

06/1?) CG ‘ W '' SOn!> 0l!PCU,,sl ' Ln - 117 
Spear Jackson intnl. (2Sp) 1359 
Spear (J. W.) Sons (ZSdi 1720 
SoefK er (Hldgs. > (5 d* 16V 17«» 

Spencer (George* (25p) 500 (1811 1) 

26,J (17 ‘ 111 - 
Soeneor Turner Boldcro 88 (18111) 

lES? t * r (20D) 30 (18'ID 

S Pi'i« - ,2 3P' 58 7 V 8V 9. 6 DC Ft. 69 >: 

GpcDb. 80V® V 79V (18111 1. 


Tlssus Michels Hides. (10 p) 45U J 4 'j 
' S lT ■ utc Factory 4o (16711) 


Titaghur Jute f 

Totaec^^ecs^TsL (25o) 148 6 (1B1117, 
Dfd. (2SP) 650 46 53,(16/11) 

Tobenoil (IOPI 47 118,11) 

Tomkins (F. H.I (5 pi 24V 
Tomkinsons (Hldns.i *2So* 119 
Totaiisators Greynaund Hidn. (5o* l|V 1 8 
ri 7/1 1 1. 1 0peUiwecLn. >8 1 1 5/1 1 » 
Tower Assets (IOpi 46V® 5 V- ,New tlOP' 
47® 4® 5. lOPcUnsee.Ln. 112 
Towles (IOpi 320. A MOD) 23 (16/1 D- 
GpcBPf. 1 SOpi 34V (18/11) 


Tgye (25 PI 31 
Tazer Kemslcv 


Millbourn (Hides') (20P* 
150® 48®. 8PC*Jnsec-Ln. 136 7 
TraEard carpets 'Hldgs.) J25 di 42 (16/11> 


Tranmer Grpu? (10 p) 95® 4® 3V 4> ■ 
Transparent Paper (25p' Zfib 5» 8 


fransoorT Chemical. Enflng. (10 p) 24 
Transport Devpt. Group <2 Sd) 87V 7 .6 1 : 


nnugri uwt». ur.., j, - - - . 

6 5V. Bpc2ndP1. 6SV.7pcUnscc.Ln. 80® 

Travis Arne If (25 d) 152 
Tremletts (2 Sp) 152 _ __ ^ 

Trtanco Graoo (5o) 8 (IB.'II). 6pcPtP9. 

Pr. (GOP* 33 M7 111 ^ 

Trlcoville MOP* 52® 12 ^ _ 

Trident Television A (IOpi 65VO 4V. 8pc 
UrsecLn. 87® 7 
Trtelus Co. (2Sp) 44 ■ 

Triplex Foandrin* Group (25 d) 90® so 
Triplex Hldos. (50D) 150, 

Trovdale Industries MOD) 13V 
JrusCon I25PI 27*;t® 9 ! I _ 

Tnnt Houses Perte C?5 p» 144V.3 4. 6 j5BC 
f stMl.Db. 74 w (17.11*. 7 ZSDClKMt 

Db 851* (15111. 7.B75pcUniee.Ln 

B8V-. 5.75oelln«.Ln. 1300 J flB'IH 

7 5pcD 8- 87U fl7;)1>. 9 IpcUnsec.Ln 

1 0Ot.1 O SpcMt.Db. 113 (16111) 

t 3T Inveas. 1 428® 7® 2 15 23 5 * 
IBt I7t. S 8pcU>isec.Ln. 66G. 7-7PC 

Unsec.Ln. 820 (18.1 »»- GVpeUnsec.Ln 
106® 7 

kulleeib Group 'I5pi At _ , 

Tunnel Cement B (500) 203 2 It 4 1. 

Twnier^Newall 167V® 8® 8® 7® SO S9® 
57 5 3*. 4 3 6 «V. 7ocUnsec.Ln. 801*. 
10 } jacUnscc.Ln. IfTV <17.'11l . 

Turner (Henl Son iHIdns-* . (IOPI 18 19 

-Turner Mntg (25 pi 75 V 
Turner (Ray) Group (2 Op* 144 40 39 

i?m* Construction Cpn. (250) 60 2 58 
Twemleth Century Cinemas (5nl 12V « 


U K. Optical Indust. Hldos. <2S») 94 
U5M Cpn Wrrrurra sub 95 (15/11). 9»e 
L tT wish Wrnts, 100 (17.11). 9PcLn. 


Ln. with Wmb. 

U?Rer Television A r25') 48 (16'11l 
Ultra Electronic (Hldgs.) (2 Sp) 25® 1 

UnIRcx Furniture MOn) 24 1* 

Unloate <25p) 133® I_?_V-. 

(16 11). 

Unflover _(Z5p) 3.140^^0 8^ 6^5 


. .. 6pcPI. 86 

7kDcDb. 93 VO V. 6 VpcU>, 


8 V 7 5 V 7J> 6. 3kPCDb. 88. adcDU.- 
TAO *t. BiiprDb 85 L 51-ocLn. 634* '?■ 
rieini. 7VPCLO- 88J.SO 7V B 7 Vi 


UnTlever (N.V.) (FI.12> £9.73® 9.80 9.78. 
7DCPI. t FI. 121 161 07-11) 

Wgi-'^opcW' iSi- 73114 

Unlted h BlRults 75 (Hldgs.] (»0p1 1 21S® 1 1* 
15 14 (ISIlIf- SUpeLn. 59 (15H1)- 

Unlted b 'BulTderS Merchants I25 p 1 1»B 7V 
United Carriers (I0n> 92 * M8M11 . 
United Cl tv Merchants (10p) 47 
Pf 58 ri6'1l). * “ 


lOBCLn. '45 d) S3® 4 

United Drapery ^Stores (Z5ol 1369 4V 


Si, “5 4 4i. SocDb. B2*a®. 
85 >;• 6l»ocLn. 1 1 ' 


7VPCDP. 


30 


6PCPf. 


United Engineering indust. (lOo) 31 
■16-11) New riOnl 30® uo 
United Gas Indust. 1250) 50V 1- 

lOoePI. 80 7«Db. 69V 9 (1 5J11 V. 

lOVocLn. 93*rt (18 111. 

United 1 Guarantee fHldgs.l (3o> 164* 10 

United Industrial (lOol 18V 
United Newinaaers (25e> 305. 

Untted Premier (HI Cake 7rtPf. 69 M2H1) 
United Scientific Hldgs. f25oi 70 69 
Un/red Sering f! On) *®V 
United Tobacco (South) Pi > 215® 

United Trinsuprt r .2Sn) 199® 

United Wire Group '*5°) ag (17111 
Universal Grinding (2Sn) 102<* 3 4 2 4t. 

1 0nCln. 116 17 
Universal Printers 275® 

Unlwrsnl Uniferwe»r "Od 65® 

Unlchrome Intel (100) 241* 5 •* 

Uoton fE.) (25 p1 470. A C2SPJ 

UplSird'Wh (lOol 38 7S (16-1 11 
Usher-Walker CIOol 54® 7 
UtHev (W.I (1 2V0) 6v 


43 


Val de_ Trows Asoiulte (25 p* 33V® 3 V. 
7Vpcbb. B4V?_ (18M_1_> 


ValetThomasl Sons (25 p 1 73 1 (15/11) 
Valor (25P1 B49 7 B 4 S 91 
Vintona (2501 61V® 39 21*9 2 3 5VPC 
PF 50 riBMI). BocLn. 93 (16/11) 
Varney rHitgs.) rz5»i 39 40 1 
vSis Stone MOP) 61 (18/11) 

VCTMta iSttli . O 50 I 4BV 7V 9 V BU. 

flncistPf. 64. 7V»c2ndPf. 72**J® 
Verellen 5ocPfd. (5P) 4V 117/1 1» 

Vernon Fashion Grp. New MOP) 47V 7 

swpftM art 

vSm" , S oePlf 50 (16/11) 

Viscose Dev. (25 d) 48 (17/11) 

Vlw-Tex (20PI 72 
Vokes-Grp. (20 al 62 1 3. 

Vos per (25 p) 68® 8 7 6 5 


5‘iPCPf. 24 » 


W— Y — Z 


W Ribbons Hldgs. (10o) 29 (16/11) 

WGI (25D1 46V®. 7pePf. 539 (16/11) 
Wace Grp. (20b) 10 

Wadding ton (John) A (25o> 238 (18/11). 
B (25P) 2410 C1BM1). B (25p) 2410 
(18/11). 6PCPI. 62V 3 (1511 11. IOVpc 
O h. met- f 16/11) 

Wade Potteries (10p) 61 M8/11) , 

Wanes Departmental Stores (20p> 96 

(18/11). Non-V. A (20P) 86 5 4 
Wadhim Stringer (TOP) 30 1 
Wa-drln 'SO-l 117 14 (16111) 

Wagon Repairs C2Sp> 132 1 (15/11) 
Wstetr (C. and W.I Hldgs. (2 Sp) 40V 39 
(16/11) 

Walker Croswaller (25o) 185 
Walker (J. O.) C25p) 52V (15/11) 


VTOin^ VI* V./ I44PI 44.'Z 11^11.1/ 

Walker (jamedi Golds m-th Silversmith 
(25o> 96 NV. f25ol 87 (17111) 

Wa'te- Hartley f5ol 13 


(16111). 

6 VncOb. 76 . 

Smnk Son (Z5p) 136 (17.111 
SDjrajc.Sarco Engg. (25pi 130© 4® 
Solrena G o.UOo) 5 70 7 Bh 7H- 7'*nc 
(iT/i - ?) 66 ,17 ' ,1> - mpcDb. 100 

Spooner industs. (25pi 64® 5® 
“Prartlev (Charles) Industs. (lOp) 05® 4® 


Squirrel Horn (l2Vp> 23 

Ire Potteries (Hides.) f 2 Sp) 1 81 
_80 <18.'1 1 1. 9'apcUnvLn. 142® 

SUflex Irtnl. (25 di 58V® 9 (18/11 *. 7Vpc 
U ns.Cn. BO (16111) 

Standard Tyne (20pi 150® 50 
Stanwood Radio HOp] 39 V 42 38 7** 
o s x 

Swrtrite Engg. Go. (ZOp) 53 (15/111 
Steraley Industs. 57 6 s:. 7>*pcUnt.Ln. 

Stead Simpson A 270® 1® (18-11) 

Stee Bros. Hldgs. (SOpi 140 
S !S7i^ Go - (25p* 156 (18/111. 7 VDCDb. 

Bo.® 

Steels Garsoes B>«scUns.Ln. 78 (16/11) 
Steotiev (2 Spi 148 VO 9 VO 7 8. 11 pc 

UrsJji. 107 6 h (TT'1 1 ) 

Steinberg Sons 'Lon. and Sth. Wales) (10p) 
74 5. A (IOpi 57® 6** 6 5 
Stclrad Go. <20 p) 225 (171111 
Stephen (Alexander! Sons (2 So) 129 
Storting Industs. (2 VP) 11 (181111 
Steven «jn (Hugh! Sons 6 'roc IstDb. 26 

fi ojn i 

Stewart (J. A- 1 (Plant) (2Sp* 68 (18/11) 
Sttbbe <G.) «25pi . A N..*tg. 

(25ei 56 tia.Ti) 

Stlgwood (RbLj Gn». (TOP) 105** «V TV 3 
* 6 2 3V 100 2V 
Stoek/ake Hldgs. (25p* 137® 

Stttatjard DUdgs.1 <2 Spi 32:. a USpi 

Stan*. Drl >2Spl 105 fl6 - 11> 
stonehill Hldgs. <25 pi 135 8 7 4 
Stone-Platt Inds. <25p) 63*rt» 2 V. 5i*pc 

_ Ft. 5gi. >i6'ii> 

Stoneware (20ot 38 M&'lll 

storey Bros. i25di 48 

Stothert Plft 81 2 80 

Slow* Bowden Hldgs. (IOpi 9v (16/1 11 

Streeters Godaiming <1 Op! BO 

Strong Fisher >Hldgs.< >25p) 66 (17111) 

Stroud RHey «25 di 33V MB'lll 

Sturae (John E.i <25p> 86 5 V 

Stivla (George! Son HOpi 12V. A (IOpi 

Srvfo Shoes <2Se) 57 B 7V 
Suburban Pro*. Stores SpcPf. 32 V® 29 
Summers «J. C) (Hldgs.) (25 di 71 70 
Sumner 'Francs* iHldgs.i HOp* 16V9 fc 
Somrtp <c. M.i (20P* SO 2 3 1 
Sutdiffe Sprskman ’28 p) SBi* <17-11 ) 
5uMf Elec. .3oi 6 ri7,lli 
Swedish Match 8 <KSO* £11 (IBM II 
Symes (A. e.i fS5pi 63® 4® 3 


T— -U — Y 


Ln. 112 115/11) 
Ransomes Sima J 


Jefferies 154*7 5 

RatclHte if. S.) ibds'ZSP’ 5 * 

Ratoers (Jewellers) (IW 33 
Rawlings Bros. <25p) 106 3 M7M1) 
RaybeCK MOP* 102 100V. Do. Wnt*. to 
sub. for Ord- 50 „ ^ 

Ravne (H. and- M.I fSW 3® J (17/11) 
Rcodrtirt Intel. (Sp) 510 50 k 
Ready Mixed Concrete (25 p* 149® 3*a 2 
1 v 2*s 4, BVpcLn. 153® 1 - 

Znekitt and Cqiman (50PJ 263® 2 4 1. 
6)jocDb. 81 V 

Red/esrn Not. Glass (2£p) 1660 7 BV 5V 

(13*11* , 

Red/ffuslon (2Sbl 94 5 4.) 

Rrdland (25P) 128 V® 32® 30V® l 
29V® 33 V 2 V 5 IV 5V 4V ’■ 7Vpe 
Db. 041* 

Redman Keenan inti. (IOPI 10V 12 10 

Radnor <5pi 32® 30V®._. ' 

Reed and . Mall.k (25 pj 28V® 

ReM and Smith (SOpi 36 V 

Reed iAu»tin) Grp. 350®- A 386 80. 8pe 
Pf. 80 117:11) 


1 


T.P.T. (SOpi 50V M7'11) 

Ta!b« i5p) 8 V (17/1 1) 

Tan Sad Hldgs. *5 pi 12 
Tarmac iSOp> 227V 7 9 6. SVpePf. 82 
MSI11) 5'aPcDb. 1986-91 81V MT/11). 
0-3. 1 ge9-*»4 ?fi*( '16 111. BUocLn. 141 
Tate Lvle 1S6vl® 2*; 4 f- 3 1 4i- 6 2. 
NOW 149 11611 1. filjDCPf 72. 5>;PCDb. 
74>: (16 Hi. 7<«pcDb. 86V Mftlli. 6^ pc 
Ln. 80® 79 -V 

Taylor Hartley Gro. (1 Sp> 17 
Tarigr Panister (25pi 57 <16 11 
Tav/Or Woodrow <25p* 295 90 G 7. New 
*250* 292 7 

Tcbbltt Bras. MOpi 10 (17/111 
Tec a (emit <2Spi 94 2 «V. SVpePf. 96 
Ilfilii. 5VPcDb. 61V (IS’ll i 
Teiefuion n sp; 266 8. A N.-rtg. I25p) 
255 7 

Tricnbone Rentals <25 p> SOfito 8^7 10 
Tern-Con»ut*te '2Spl 50 
Tneo Stores iKMat.i <5 p* 74 3V 4V 
Textured Jersey (10 p) 130 
Thermal Syndicate (25p> 32® 3 2 
Thompson- Reid iiOp* 20V 
Inomsan Oran. (25n* 79V 9 81- 30pc 
Pf, (29P) 64 l- 118.111. 8DCPI. 70 VI. 
S'-pcIstDh. 77 <16/1 1i. 7 VpcLn. 65V 

(I6'1 1) 

Thorn Electrical Industries (25m 409® 81® 
9 II 6 T «• A (25p) 408 9- 5 M 

Unsec- Ln. 1300 . 

Thorn her* HldflS. MOP* 24 
nocr Oats Nail, miiihw irii 220 M8;iii 
Tloon Grow MOp» 99® B'jt* 9;® 0i-® 
100 100: Vi 99 V 100V 1 
Tilbury Contracting Grand 202® 2 3 4 
Tilling (Thomas* (20pi 123*; 5V 4<i 4 5. 
5*'0CPt 66'! <171111. 6IjPcPf. 74V 

(16M 1L TVocDb. BB'i «*. 8'vcUnpec. 
Ln. 950 5 *- ■< 

Time Products MOpi i'-fi 8 sO MB11I 
Timnson rwilflam) (25p* 649 4. A (Z6P* 
521 (10 11) 


W»'ter H’rtlev f5ol 13 
Is (Costnmlarsl 6>*PCPf. (50PI 250 

Wallis Vf. J.) (IOpi 167 
w '-r 'SurrJ Grp. 84 5 6V (17/11). 
6VPcPf. 55 

W- tto'i-jione (2501 6V 7 

Ward (George) Hldgs. C25pi 48 7 
Wardle 1 Arthur) Gro (IOpj 54 
Wardle (Bernard) (So) 16** 

Warne Wright Rowlond (10o) 37 (16/11) 
Warner Holidays (lOo) 23®. A OOP) 
22 VO. 6prPf 49t* 

Warner (R.) 480 (16.11) 

Warwick Eng. (20P) 14 (16111). IOpcLo. 
69*4 (18(1 13 

Watson Philip nop) 113 0811 1) 

Watts. Blake, Bearne I25P) 142 (18/11) 
Weber Hldgs. (50 d 1 131 
Wcbsters Publications (5n) 25V 5 (16/11) 
Wedgwood (25 b* 200® 200 
Weeks Trailers (10a) 22V 
Weir GrP. (25P) 71 70Vt. tOocDb. 96V 
(17/111. 74'PrLn. 84. 9pcLn. 69 VC 
Wellman Eng. (23 d) 42 
Worneth Ring Mills MOp) S1i9 (18/11) 
West (Allen) (25p) 54*;® 5J<0 V9 59 
5 4 6 41) 

West Cumberland S'lk Mills MOp) 161 
West Riding Worsted 6pcPf. 61 (17/11) 
Westbnck Products (25p) 58 
Westforih Electrical (25 di 129 
Westing hous» Brake Signal 309 7 
Westland Aircraft SocDb. 529 19 50V 
50 1 491;. 7 UPCLn. 64*4® 

Westminster Country (25 p) 42 3V. Bpc 
L n. 80 

Weston Evans [2 Dp) 46 VO i>. SVpcLn 
96 

Weston Pharmaceuticals (*0o1 65. 8 PC 

Ln- 71 (17/11) 

Westward Televiilon (NonVot.) CIOp) 20*: 
Wettern Brorhrrs (25 d* 64 
Wevburn Eng. (Z5p) 899 4 
Whatllnfls (So! G>; 

Wheatsheaf Distribution (ZSp) 161® 60® 
57® GO 57! 61 2 3 
Wheeler's Restaurant CIOp) 1329 450 500 
45 8 7 55 (IB.'II) 

Whl'ey (Georce M.) (25 p> 68 7V (18/11) 
White Child Bencv (25n) 44i;9 4 
White (J. Samuels) (25 p) 459 (la.'ll) 
White 1 John) Footwear i25p) 519 49V 
50 

Whitecro/t (50p) 115. SVncPf. 52>: 

(16.11). 4l;PCl3lDb. 42». (17111) 
Whitehead (David) 7pcLn. 59 I* 

Whit eho use (George) (IDnt is 14 (18(111 
Whltelev (B. S. W.) <25p) 28 (16/11) 
Whltps (Timothy) 6>«pcLn. 75V 
Whlttingham (William) (12*;p) 77. BVpc 
Ln. 94 M5'11) 

Whitworth Mitchell Textorlal 7 VdcLii. S3*, 
Wiggins (C. S.I HOPl 301; <151111 
Wiggins Teape 4*;pc2ndDb. 67V (16/11) 
Wilkins Mitchell <25pl 599 7i^D 8 V 7i* 

Wilkinson Sword (20o) 550 3 5 4. A 
(NonVot.) (20Pl 46 5** 5 

Wilkinson Warburten <25n) B5V 5 (17/ltl 
Wilkinson's Transport (Z5o) 2200 19 17V 
18 ZO (18(111 

Williams Humbert "rp. (2SR) 136 (16111) 
Williams James (5o) 17** 

Williams (Ben) (IDp) 12V (18/11) 

Williams Furniture (IOpi 1Q< 4 (1BI11) 
Williams Hudson 7VpcDh. 71 i* (15111) 
Williams 'Johni of Cardiff i25p* 39V9 419 

wfllment Oohni Automobllos (Sp* 8V 9 V 
*181111 

Williams Francis *20 pi 73 
Will* 'George* Sons (Hldgs.* (25p* 56 

Wllmot-Breeden (HldPS.i i2Spi 83 90 68 
V. ZOocPI. i2Spi 50V! 

Wilson Bros. '20ni 35 ' j . 6 i^pcLn. 67 

117/11 1 

Wilson (Connolly) Hldgs. <25p> 1209 

■ IB'll) 

Wimbledon Stadium Dfd. f5pi 30 (IS'll* 
Wimpey (Georgei 214® 79 
Windsors (Sporting Invests.) <5 pi 104 

Wtngani MOp) I 81, 18 117-11) 

Wlngei Gloucester 7pcLn. 62V® 

Winn Inds. (20 pi 33 '4 3 4 
W I near Newton *25ei 152 11 8.1 11 
Wlnterbaiham Strachan Plavne BocPf. 569 
Witter 'Thomas ■ >25n* 60 59 
wolf iT Electric Tools (Hldos.* i25o) 97 

Woiselev.HuphM >25pl 153® 4 3 
WOlscv 7VPCP1. 68*1 
Wolstenholme Bronze Powders (25pi 246 
116-11 


FINANCIAL TRUSTS. ETC, (250) 

AiHed Finonai Insurance Services (IOpi 
* 10 (IS'111 

Artglo-Afne-n R nance (7VD) 1 * V l. . 
Ar.g lo-Con tineotal Inv. Ftn. (25 p) 63 V® 
So a 7 S BV 7V 

Argeodne Southern Land 227® M 8/1 11 


Armour TK. MOp) 651*9 6v® 6 4V 5V 
7 8. 10VPCMy.Cnv.Uns.Ui. 1 169(18.' 


. in 

A (25a) 


Australian Estates (25ol 32 3. . . — - - 

30 V* (18/111. 7Vp<1ttMtg.Db. 83 
(17/11). 64<K5ec.Ln. 1980-86 68 (16. Ill 
Bristol Merchant Finance (lOp* 70 (18)1 1 1 

British Debt Services (lOp) 235 

Bril. Elect Traci. BpcNon-Cum-PW. 80. 


Ofd. 125 pi 137. V* 8 V TV 7* ^ „ 
Bryan* ton Finance (25P) 899 6. E 7 8 


7 PC 


Chsddectov inv. (25D) 50 49 V BV 
Charterhouse Grp. (25p) 79V_8fe 80 TJ>- 
etprfndPf. 68 <17‘1 1 ). 7PCDb. BOV. 

7pcCnv. Uns.Ln. 11 5k® V® IS V 
CharterUnd General (2SP) 58 17® 
Commodore Securities (IOpi 69 V 6V 
Dal'y Mail Genera] Tst 503®. a 517® 
500. 5ncPf. 94 
QalOfftv 166i* S*i 7 GS 8 t i*t SVPC. 
Pf. ST;. 4VPC0b. 72® (18.11) . _ 
Elder -m.th Gofdsbrangh Mart. (SAD 68 
Hallandsctie Belesglngs Tst. £111* flS.'lD 
Estates General Inv. (20p) 309 29V 
Exploration t5p> 201V (17/11) 

F.C. Finance (2591 1648 (187-111.- 
Pf. (50n) 44 V *18/11) 

Falkland Islands 178 BD MB' ID, 

Panel r-Misd. Inv, (dOni 82 (17>11> 
Finance and Indus. MOp) 17* 
cirst National Fm. Corn. rZ5p) 322 
Citxrov inv. (Z5p) 30 I18.‘il> 

Hawtfn (f Opt 40 h I. 8pcCnv.UW.Ln, 1040 
102V 3 100. 8VPcO*v.Uns.Ui- 105 
;iBM1> 

Hothlyn Corpti. A /SA0.50* 31 2BV MSM1) 
I ne heaps 485® 89 95 8 8 9. 8VPcPf. 

86 (16 'll). aVpcUnsK.Ln. 87 J*. 

lOVpeUnsac.Ln. 135V 6 (16 11) 
industrial Commercial Finance Cpn. 5 Vue 
Db. 779. GtoPcDb. 81V (18/11). 7VPC 
A Db. 1 9B9-92 84'* (18/11*. Do. 1991- 
94 84V. 9 pc A Db. 101 U (IG'111. 9 Vpc 
U nsJLn. 105V. New 9VKUIU.Ln. 104. 
IOdcA Uns.Ln. 101 cl 8 ill. lOpc B Una. 
Ln. 104. 1 Dpc C Uns. Ln. IDS 
Industrial Finance invest. (25p> 137**9 
8 9. 5pcUnsec.Ln. 86 (1SH 1 
International Prop. Devpb (10p> IOU 10. 
7 VpeUnsec.Ln. 45 
International Securities (50p) 90 
Joraoy External Trust 118V® 

Jeiuaf Securities (2Sp) 276 2 43. Wrts. 
to mb. tor ora. 1DD9 99. Did. '25nl 
1 52 48. 9 VpeUnsec.Ln. 9flV® V (IBID 

Kniton investments MOp* 125 (IB'tl) 
Kintal Co. MOP) 23V MB/11) 

Law Deb. Cornn. Cl So) 122 (177111. 
dVocUra.L" 92 p> (18 ID 
Lloyds Scottish (ZOp) 114V® 15 13 
'.n»don Aisccl Inv. Tst. MOp) 26 V 3t T 
New (IOd) 25 - 

London Bombay Utd. Invests. (So) 69 
(16 11) 

1 whnk Investment (2'-p) 3D>: 30 29 
Marl Investment MOp) 219. New (lOp) 
20 Ij 

Mercantile Credit (25o) 2150 12 13. 
6VDCP/. 69 V (1811). 7>*pcUnsK.Ln. 
195. 9pcUnsec.Ln. 164. u (18/11) 
Moorside Trust SpcPf. 54 (16.11) 

N.MA Co. Now Zealand i25p) 42V 3 

f I O 


N.M.C. Investments MZVg] 17. 


MwWfV Blalm Estates (5p) 33t9 Vi® 3 

Ralll International (IOpi 122 H* 3 2V 
20*S- 9oeUnsec.Ln. (With sub. ITS. ter 
Ord.' 106V 4i 

n*fuoe Securldes MOp) 759 2 6 5 3 
River Mercantile Trust (Z5p) 158 ED. 
5ucPf. 541* 

Institutional Hldgs. (RI! 

«*ra-r Walker Secs. (S. Africa I (R0.50* 260 
Stertlna fSne-vntw Tst '25 p 1 3249 39 
18. 9*-urI/n«tt.Ln 140 
Stock exchange £4UocR-<i.Ans. (Reo.) 
"mi* 17 ' 111- 7l«ocMt.Db. S2X< 3U 

••MteH Cnrans. 8 Shi. (n.p.) 625 (16 111 
I'M. rv, minions Trust (25a) 232 4. 4**pc 
Pf. SO** 

v»»>W!ii' ’J. H * (25p) 1449 X 
w-obi! F'nanr* rioron. '25ol t39 
W-v»-rn rn-rf*- W*>4. (25a* Of 
w «te" C-lrertnn D-rpt- r20ol 30 (16.11) 
Yule Catto !10o* ai (16-1 1> 


GAS (15) 

Cape Town District 84 
Imp. Cont. G»s Assn. 449 8 5 6 8 7 50. 
7pcLn. 117® 18V 17V 
Montevideo Gas Dry Dock 171 (16/11) 


INSURANCE (328) 


Bowring (C. T.i <25pi 483S9 94® 90 88. 

SpcLn. 131V® 2 
Britannic (Spi 228 

Comntf. Union (23 d) 458® 50 4 3 1 48 
57 47. 5pcP(, 59V MS/11). 71fPCLn. 
90 L 1 90V 

Eagle Star <san> 452® BO 2 5 8 1 48 
5 50. 4pcPf. 44® 3 
Eou/ty Law Life See. (So) 287 4 
Excess Hldgs. (25pi 232® 7. lOpdLn. 
1 30® 

F unchurch Ins. Hldgs. (lOp) Bt (17/11). A 
■N.-Vtg. MOp) 78 MEitli 
Gen. Acadant Fire Life Cpn. (25p> 173® 
6® 8® 59 6**9 4 5 6 B 3V 3 6V 7*;. 

7 Vt»cLn. 88 (18/11). 7-'jRCLn. 90V 
(16*11) 

Guardian Royal Exchange i25p) 271® 4® 
2 70 1 6B. 7DcPf. 83® 3± 3. 7pcALn. 
103 (17/111. 7bcBLn. 82i U V V 
Hammond (L.» 'Hldgs.) (25 pi 89 
Heath IC. E.i (20pi 216® 20 
how den (Alexander) (Hldos.) <10p) 1469 
9 8 

Legal General Assurance Soe. (5p) 314® 
11 12 14 13 10 8 
Leslie Godwin (Hldgs.) (25 p* 352 
London Manchester Assurance iSp) 145® 

London Assurance 4pePf. 46V® (18/1 T) 
Matthews Wrlghtson Hldgs. (ZOp) 2S5® 
- 1® 2 1 49 

Mercury Insurance Hldgs. (50o) 198 5 
(1511* 

Mlnet HldOS. (20p) 330 

Orton Insurance Q9S 

Pearl Assurance (Sp) 277® 62® 80 3 

Phoenix ^Assurance (25pl 249 to 56® 4 

Price Forbes (Hldgs.) (25p> 2739 4 
Provident L*le Assoc. London B (Non- 
Vot.i IReoJ (2Sol 173 (IB'll). B 
Non-VoLi <Br.) (ZSpi 174 MS/H) 
Prudential Assurance (Sp) 161® 1 2 IV 
6a 3 2*3 

Refuse Assurance MOp) 355® 5 (18/111. 

8 Op) 170 

Reinsurance Cora. (25a* 80 
Roval Insurance (25o) 4261® 139 26® 
7® 8® 30® 24® 50 IS® 29® 4 32 21 
B 3 S 20 7 


First Scottish American trust f25»i 83V® 
V 

First Union Gen. 

Flag Itttlt. (25p) 

Ts?" SSE^rf-sni; - v<s». e* 

Fundhwei°?nc. 1 rts! 'aSp) 28V. C*A Shs. 

322 7 1 8. 7pCPf. 82® . 

Ganeral Commercial 4PCDta. 41 
Genaral Consolidated .i25p» 63V. 4-tpC 

GuDcra"' Fundi (zip" 106. Ord, MOW 77 

(1 B.'tl). 5 PC Pi- 47 (22/9) 

General Investors (25o) 147 fli*. ,4 VpcP1 

fcSw)" 5 iiJttish (25 p) 72 IV 07/111 
SVpcLn.' 94 flB/11) .. 

General securities (25p)_ 81. (1_5/1_1 ) _ 
General stockholders U5p) 350. SVpcPt. 
SS (11,111 

GiHspur MOp) 176 5 4V 3 V 4. BIjpc 
U ns.Ln. Bill - - 

Glasgow Stockholders* (ZSpi 120® (18/11) 
SpcPf. 5AVM6/111 


Glendevon t25p) 97 V. Wmts Ord. 34 v« 
3. 8 Ord. (2501 103V . ' 

Gienmurrar lav. B (2Gp> 56$® 


SlObe Investment (25p) 136**® TV® 

6 V 3V. 4PCDD. 72® (18.1 1) . . 

Govts. Srt. Other 5*c. (25p. 135v®^ 8v 

7 Cl Bill). SpcPf. -SZV- 4pc0b. 41 Jt 
7VDCLH. 115 (18/11) • 

Gra.ige i25pj 132 i17Ml. 

Green friar (25 p) 63V 


Gresham (25 p) .94® 3 V 
Group Investors t25pi 97 Mfifl !)■_ OptJ 


Ord. 17 (17/11). Dfd (Its GGt* 33p Pd 
(Z&P) 21 20 
Guaituan (25p) 71 V} 2 
Halms MOol 33 V* V® 4V« 3® 4U. 7m 
. Uns.Ln. 62 

Haoibro Canada 96 0 9/11) ^ 

Hambros OSp) T20« 17J*$® h (16.11 . 
B Ord. <2507115®. 3'VPePf. S6V®. 6*4W 
Db. 78V 

Hareroa (IOpi 39 ij 9(18/11) 

Hellenic General 640 
Hill (Philip* l25P) 161$ 2 3 2V. ShpcPt 
55<17;il). 4VKUns.Ln. 100 
Hume Hldos. A (ZSp) 86® V 6.. B (25p. 
88® S: 7 6. SkpcUns.Ln. 1300 (Tft'11) 
S'.pe B Uns.Ln. T26i 
Independent 72 (18/11) 


Industrial General i25pi_ 1221*0^201* 20 
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3 pc - Db. 


5>4ncDb. 62. 4i*PCDb. 93® 
industrial Midlands (250). 65**:. 5$' 96; 
<4$ .M 8/11) 

rntematlonal Hldgs. (SUS1) 0645 P7 
International Invest (25pl 126® 6 5. 4 toe 
Pf. 47 V (16,-11) 

Investing Success (25 b* 87 
Investment (2sn) 1S5V®. 4 VpcP(. 

M7 111. 5PcDb> 63i* (16/11). 

1955-75 8 85 (15,111 
investors Mortgage (2Sp) -65® 4v® 
SijpcPl. 54 *2. 

Irish (2Sp> 67 H 
Jersey Gen. 5VPCP1. 58 <18/1 T) 

Jo* Hldgs. (25pi 50 (15/11) 

Keystone Inv. ISOp) 124 
Kinsslde Inv. <25p) 66. New (25P) 66V 
SijpcLn. 100 V 118/11) 

Lake View Inv. (25 p) 159V® 60. SPdH 

Le»d en ha? I-Stiri 1 ng. Inv. (25P) 33 4 (17/11) 
Leda lire. Coo. (Sol 32 (17111) 

London Aberdeen Inv. Ptd. Ord. t3ocNpn 
Cum ptgj (Sp) 126. 3VPCDb.-54 (16/11) 
London Hotyrood Tst. (ZSp) 1729. SncPf. 
54 (18/11) 

London Lomond Inv. (Z5o) 69V 
London Montrose Inv. (25o) 136 (18/11) 
London Provincial Tst. i25P) 154®. 5pc 
PI. (50 p> 25 HB/11) 

London sL Lawrence <5p) IDtiS (18/11) 
London Strathclyde I25p) 56 
London Australia Inv. (SA1) 63$ M8/11) 
London Electrical Gen. (25 p) 83® V®. 4nc 
□b 64 -(16/11) 

London Gen. Dfd. C5 p) 160 (16/ID 
London Inv. 140 (17/11) 

London Merchant Sees. (25P). 1149 -14 
Cao.Shs. (25P) not 

London Scottish American <25o) 104 

London' Tst. Co. SocPfd. 54 115/11). Dfd. 
(25p) 242® 6 3$ 2 4. 6ocLn. If.P.) 104V 
(17/11) SpcLn. a v »i li IbhUB nm 
Lothian inv. A (25 d) S4® 6 <1 8/11 ) 

M. G. Dual Tst. IncJhs. MOP) 127®. Cap 


Shs. (1 op) 140® 36V 8 
.dapiwm Fund ®US» £111a H UfJJJ? 
Melbourne Gen. Inr. (25 p) 75 0 8/11} 


Mendlp Inv. (2Spl 829 1 80** _ 

" ‘ _ - (25P> . 52® *<9 


SocPf. 53 V. 
4**PCDb. 89 


4I*K 


Mercantile lire. TsL 
4 pc PI. 43 V (18/111. 

Mora harts Tst 7 * <25 p) 54® 3^.' 4l*pcff. ,45 
117/1 D. 4pcDb. 42 (17/11). 

p£k 1> lnv. (25p) 769 1® 70 V 

Mencumlltan Tit. i 2 Sp) 122® 3 08/11) 

4l*ncpf. 47 M5/11). 3VPCDP. 59*4 

MOfltaMnv. r25p) 134 SVS 4$. 

Munlcloal Trust (25P) 1599. 

(18/111. 6VPCU1. 113 
New Hibernia invest (SOpi 70VO 1® 2® 

New Throgmorton Trust Income <25o) 31 
C1B/11L Can.Ln. 1850 6 7 5 4. ’• 

New ^Wortd General Invests. 

15/11 


SpcPf. 52V 


7pc 


(25pl 45 


Nineteen TwenwElgM Invest. QSpl 153® 


North 'Atlantic Sees. (2 Spi. 76V® V 7 8 
NOrthboraugh Invest. <25p) 86 


Northern American Truit <25W 62o« 
<18/11). SpcPf. 55 (1 7.1 1 SpcDb, 
78$ 

Northern Securities Trust C$5pi 93 
OiT Asscd. Invest. I25P) 42**9 <18/11 

OmStefn 1, Inverat. Did. (25pt 128 (15/11 
7VPCLn. 113V C1S/T1) 


Orbit Hldgs. (25p) 58V (18/11* „ 

Outwlch Invest. Trust <25pl 118 19 |1«/I1> 
Pendand Invest. (25 pi 950 60 
Preferential Invest. 7pcDb. 864^(16/111 


4 pc Ob. 72. 


(18 Ml 


Premier Invest. (25 di 153®. 

7<3PCtn. Ill* (18*11) 

Property Invest. Finance 17i 
6ncLn. (£50 Pd.* 66 
Raeburn Invest. (2Sp* 115® 141*9 14. 
5oePf. 541* (18M11. SVljeDb. 99V 
(16/11*. 4*ipeLn. 95 117/11* 

Rights Issues Invest. Capital r25p) 35® 
River Plate Gen. Invest. Ofd. C25p* 232® 

Robeeo l(Br.» 1(150). 54593^630 V **$. 


■ Reg. Nat. Prov.l (ll.Sl 3059 5 7 


RblfncQ 6r.~iFi.50i £227 (Reg. Nat. Prov, 
CF1.S1 225*1 2 (17/11* 


Sedgwick Coll'ns 'Hldos.* CIOp) 182 80 1 
Staples reen Inuir, Hldgs. f25p) 297® 2$ 5 


Stenhousc Hldgs. QSd* 89 90 
/'IM.nr" lendnn Insurance 


, ... Insurance 5000 492® 

69 3® 4 7 6 9 8. 6'apCLn. 80*.- (17/11) 
5un Life Assurance 5oc. <5p) 156® 79 8 
5 60 

Trade Indemnity 4B0 (16 11* 

Victory Insurance 410 flB'11* 

WJghsm. Richardson Bering ton 3 (25 p) 2649 
5® 3® 3 (16*11 1 


Wood Sam (Hldgs.) (5pl BV® 91,® 


Wood 8 istow Hldos. <20 p* 121 '20 
Wood Hall Trust >25 pi 97V® 8 7 >1&’lli. 


lOVPCLn. 103V (17111 
Wood 15 W.i Group I20P* 441, 

Wood >W.> Son < IOpi 53 2 ris/li* 
Woodall Duck ham Group >25p) 78V® 9':® 
Woedhead ijonasi Sons i25pi 1G9 (18111* 
Wool combers iHIdgs.* 4B(^D. 7iipcPf. 60>- 
1 1 8 1*1 

Woolley Sanders Hltfqs. (ZSpi 62® 

Wool worth ff. W.i *25p) 77® 7 5* 6 ‘i 

WormaJdi Walker Atkinson (25 pi 25® 
Worth 1 Bondi Hldgs. I25nl 36® ■;« \ 8 

Worthington (A. J.i (HldM.i i5o* 18 17*: 
17tirill. 7 VPCPf 63® (IB'll! 
Wright's Biscuits i2Qdi 45 6. BpcDb. 
63V fl 5-1 1 • 

Wrignt-Scrivun I12*jg) 1TV (17,11* 


Yatton Furniture (Sol BV® V 7$ Bv 8 
York Trailer >10 pj 146 7 5 
Yorkshire Brick (25 pi 147 
Yorkshire Chemicals iZSpi 2B3® 79® 82. 

lOpcDb. *£S0 pd.i 55 '4 (17/111 
Yorkshire Fine Woollen Spinners (ZOp) 19 
<15 ID 

Youghal Carpets (HkJgs. 1 (25d> 140, 7Vsc 
PI. 56 116/11* Bpc PI 62 (IS'll) 

Young Austen Young (2Sdi 114 ilBMI* 


Zenith Carburetter A (Reg.i iSOp* 62*^1 
Zen e rs Pools i5u> 31 *s 30** 30 l 


ELEC LIGHTING & POWER (4) 


British Colombia Elect. AprfstMto.Bds. 
Sir.F 1961.91 (SCI DO* £29 k (15/11). 
Calcutta Elect Supply Cpn. 56 (Tfi/lll. 
6pcPf. 2B 1 17/1 II 

Jamaica Public Service C3J0.50) BV® 9»* 
Mexican Lt.Pwr. 5'rdrfnc-Ob. (Ldn. Reg.) 
(NUS100* £23*; (17/11* 

Ntgerlnn Elect. Supply Con. 41 tlB/11) 
Perik River Hvdro-EIrct Pwr. 238 
Power Cm. of Canada Shs. of Com. 
of no par value 21 1 


Stk. 


. INVESTMENT TRUSTS (792) 

Aberdeen (25o) 1750 4® 

Acorn Sen. Capital dpi 37 8 MB/ID. 

Income (soul 51 f 17-11* 

Al sa (25o* 102*? 11*. 5 pcP». 54h (15-11* 
Alliance Invst. (2spl 165® 1 
A iL lan T?. Tl 7,- J,^ 01 2040 5 3*; 5*j. 4 pc 

Pf. 41 h C17I11. 4! 4 pePf. 43 M7/11I. 
SocPf. S3** (17/1 H 3i*ocDb. 59 <16/111. 

at-dcDb. 46 >4 (16/111 

A , , ^ U ^ . Li? S 'U’i {5°u* 100. Cap- Shs. 
(50o* 21 B® 22® 

Ambrose Inc. Shs. (25p) 419. Cao.Shs. 
(25p< 690 l?® 

A I"A r l e *2^S®» JE809 1® 2 49. B *250* 
245® 89 79 6 5. SpePf S3 *3 (17/11* 
Anglo American Secs. /25 b* 86*:0 59 
6 7 M 8/1 11 4dcLn. 90'*® 1 2 flB'11* 

Anelo-lnlnmarional DlvJShs. (25p* 36. 

Asset Shs. I25oi 97 
^■o-SenttlshJZSa* 58 7i* (1B/1U. 6»*pc 

Anajo-WeUh (Contlnuatfanl New (50 pi 
BT 71^ 20 TO *4^ 

Ashbourne (25oi 54. BocDb. 210 (15/11* 
Ashdown 1250* 11B* 21. a'jpeLn. 94'; 
Ashmole i25d* 54 (17/11* 


Atiantk Assets (2 Sp) 72® 1**19 3** 2 h 
Wrrnti. (p acau're Ord. 15 


1 ) BM f *. 

(18/11*. 5 dc Pi 50t9. Interest Free 

oc’mc?.?. wmrt! to auulre Ord.i 

8b (15/111, Inuresi Free Uns. Notes 


B6 


Atlas Electric Gen, (25 pi 1 13 1 >< 2 
Australian International (SOpi 54!* 
Australis (SAD 42 (16.11) 

Hankers I25pt IDS*,®. dpcDb. 43® ZbA 

Bay-Hall (SOpi 163*6 ‘ 

Beaver I2Sp) 909 

Berry (25pi 50 1*. 4UnCLn. 74t* r<16/1TI 
BHhopsoate Prop. Gen. 173*:® 1<** 4ij 

Buhonspate Tst. <25 pi I60t> 

H S rd, i. Southern Stockholders (50p) 256 8. 
Cnv.Ord. (Iss, at 153n. 7So pd.i (25ol 
63® 1. SpcPf 53 (17111 1 
Brldoend (10p) 1360 5 6. 7*.pcLn. (IOPI 
.7.0® 


L ^ , P®” ■ '2Spl 529. 41-K 

Db. 90*;® C1BM1L 4pcLn. 87® 

.9?” - StK - <7501 75 <16/111. 


Romney Trust <2Sp) 8S® 4® 4 (18/1H 

oAapcLn. 951* nan 11 
Rose ThlsHe Trust (25oi 79 
Rcnuedimond Invert. Income cZSpi 

tax Benson* 139;* (18/11). Do. <w 
Orient Gen.l 136% C17M1* 

Safeguard Industrial lny«»ts. <25p> 63 
St. Andrew Trust (25p> 199®. SUpcPf. 55 

Save Prosper Income MOp* 1t5<i® 
<18/11*. Capital nop* 999 8 
Sceptre invest. <ZSn) 599 (18/11* 
Schmdftc Electronic Inds. »25p) 36® 

(18/111. 7UocDb. 81k 116/111 
Scottish American invest. (50 di 1 14 1 
4pcPf, 42 (17/11). 3>]PCDb. 334* MS/1 
Scottish Mercantile Ijwffit A non-vtg. 

(25pi 53. 7i*pcPf. 77 (1S/11) 

Scottish cities Invest. A (2 Sp 1 132 (16/11 
Scottish Eastern <25P) 1159 14:* 13$ 15*;, 

4‘jpCPf, 46$ 0 8/111 

Scottish Inv. Tat. 42 Sp* 1®0*» IOO H* 
Scottish Mortgage (25p» 105fc® 7 ** 

ScnrtUh Natlo n, l (7‘» n * *14 5mPt, S3 
(17/11*. dpcDb. 1965-80 73 (18/11) 
Scottish Noanern <2bpi lui. _4UpcPt. 47 

Scottish Ontario (25p) 9S: >2* . 

Scottish Overseas Commonwealth QS01 

Scottish Tea Rbr. ra5ui_39 


Scottish Utd. Ynwtre. <25ai 86'j® 7 i* Bh 
Scottish western r25pi 92*3® ft s.* 1 !- 


4>*pcFf. 47 h. 3*4 


(Zap* 100 M8M1). 

PCDb, 33 k 

Second Alliance (25p> 172 (1SM1) 

Second British Assets (Z5n* 2150 14 
Second Broad mount <5pl 34 1*0 
Second Consd. (25p) 1129 •*. 5ncPt. 51** 


5 Pt PI. 53 (16/11* 

Brltlih Assts (ZSp* 72*; 1 *-, dkpcpf 
, L7/ 1 1»._ 5p«P». 531*9 "l*. 5 kU. 


135® 7* 75 

British Australian (25 p* 21 (161111 


British Empire <5b> t6>, (15/111 
■"•■ft. in*. TO. (25». 1B31;0 I* 4 2*; 
>18/ Hi. 5'«ocPr. 56 5*- (17/11), 3 dc 
D b 77 k. Ci 7 .il). CUpcObV 161. 7kS 


_Db. 1 *4 14 O'* 1 

S™!f£ 'J 1 *? ®en- « 5 p* 125® ( 18 / 11 ) pm 

Shares Tst. (SOpi 248 50 


AkpcUns-Ln. 


British Tea 
(15/11) 

Braadstonc (ZOp) 129 
*00>i (17-11* 

Ha^iism) 1 7sl1 ® 4 ® 5 ®- 'i 0 **- 

c L.R.P. <Z50> 1109 (16/11* 
c .*5!5 T* 1 J as,D ’ 134 31*. Ord. Shs. (29 p) 


"«3 '? 2 

Calrtpnlan Tat. Of pi 74 b (25p* 79 7 
1151111. 5pcPI. S3 (15/11 > 

Cannon Street Invents. (lOp* 61 *i 601. 
BO 59 9>:pcUns-Ln. 128*;$® H JO 


31 1. 

CfFL*?. 1 Nntjonui Tst. (25p) 1020. 

(Z5d> 7 0GTCD 9 
Cardinal Dfd. *25 b> 143 
C.ri.-./SOP* 180® 60. 4l*pcUns-Ln. 89 

Cedar <2 Sd> 1079 9 (16)11* 

Charter Tst. Agcy. <2Sp) 46**9. SpcPt. 
nfl/lVi 7 ' 111 ' 4*:peUns.Ln. 90>*9 go 
ChartertioUM (25m 99® I;® 81*9. 
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City Commercial Inc. Shs. (25o* 25 4*4$ 
Can. Shj. 171 1 d 

(2S|M 33 *- Cmf - 

(ZSpi 331* (18/1 11 

City International Tit. (Z50) 71 3 (16/11) 
4 UpcUnv Ln. 81 (17'11) 

C'averfiouse (SOpi 69i»p 70 ** 

C i v 3^ , ^ l o r, 7^’6/^?? 0, 74 - B {25 »* ”■ 


4*jpe 


rolonlal General (25 p) 102 U 3 115/11* 
C d4 , ' 1 ‘ tn ”‘ Wd ‘ l25rt 151 °- ai ^ucDh 
J JV-. ,2 S p* i«3o 60k 

ai'PCPifl, 941; <171111 
Continental Union Tst. fjSo* fl3**9 4 5 

- . c2 ^P*. B*;9 100 

C>.oeph. 1900.04 70 { 15 -MI 


Delta Inv i$BD 90® 

’rViJI, Vn? ,3'?,..* hs - J 76 ® Cao. sht 

ff??* ’ OS ( 16 '1 1 * Otit. Inc, )hs lit 
M7 111. -SocLn gq (17/11) 

O 90k 2 S 90 ,ISh TclMraB * 1 lZ5p * 192f® 1 

Dominion Gen. Trust (2Spl 158 f18:in 

D 3?2 G^lS S " 1, f5 ° 0 ' 591,1 CaB ‘ *"*■ 
London /freest. Trust <2So) GOO 

Trust f 2Spl 35 14 (17.-111 
East Scotland Trust <2Sp> 176®, SocPf 

Vi* 1 ?' 11 *- 4BcPI - 40 nail* 

BdlnburDh Dundee Invost. (25p> 131 2 11 
4 "SPCPf. 46*! r 17.-11). SocPf. 54 I15'11). 
SocDb. 90'- (17.11* 

Ed'nburoh Invest Trust 4*;MPfd, 45 
I17 1H. Did *8B*»® 9>.® 9 8 0 

Flet Gen. Invest. (25p) 93 
Flee. Trust rzsm 7g® b (25u* 78 
Embankment Trim 1ZS0I 74. 4).-pcLn. 940 
Enoiish intnl. Trust *29p) go®. Si>pePt. 

56® 7® 7DCLn. 10914 ” ' 

English New Ydr/c Trust (ZSpi Bit ** 
41'PCLn 93 2 '1 

English. Scottish Investors (2So) 1351* 3 
(15111. 5ncPt. 53 iis-11* 

Eoulty Consort /nyest. Trust 110® Did 
fSOpi 77® B« 7'.®, *».«*Ln. 93 M6/11* 
r— >'**. 1— Tm»r ipmi ie» 

Estate Duties Inr, Tst. 487 M7M1) 
tv.*r Kei • truer >2ioi ia-Vn 
Eatcrnsi Invest. Trim 122 ftS’ltl 

American Trust SA rfUA.4* 
lU.S.6 ri 5 11* 

First Re-lm*ertmeni Trust (25o* 123i* 


iccana <_ansa. i*;gi 11 aw •*. *Kn. an 
<18/11). 4 UpcDfa. 1975-85 S3®. SocDb 
BAk- 7i*pCLn. 115 
5ccond Gt. Northern (25pi 83® 1*s. 
IZSpi 88® 

Second London Scot. Amer. (2 Sp> 129® 
Second Scottish <25p* 94® 4. SpcPfd. S4 
l17ri1F. flkPCAPt. 67 (17/11) 

Securities Tst. of Scotland <25p» 149**8. 
41-pcPf, 4B*i <17/111. 3pcDb. 77 k 

(1511 It 

Slater Walker (50 d) 103** 3. aijocLn. 
,116**® 17k® 190 k IBif 19 17 
Sphere lire. rZSp) 92® 

Standard Tst. <Z5p* 125*1. 5PCP1. 52 1* 
<16/11 f. JfjpcDb. 67* 

Starting Dollar Areas 7*juePf. 67 k 70 

Sterling Tit, (25p* 142 <16i1D. 5PCPf. 

52 (77*11 ». 3i;pcDb. 94**9 (18/1 1 » 
stockholders (SOp) 346. 5'iPCPf. 531* 

Tanker 1 250 1 68 7 
Technology Invests. A (25pl 52** <171111. 
B >25p* SI 

Telephone Genl. <25u) 169. 7pcPT. 75k® 
Tempi* Bar <25pl 117** f 11/111 
Thanei (SOpi 65 4i* MSM1L Wtt. to 
sub. 29 ■! Sill 1 

Throgmorton Secured Growth <25pi 30 >* 
Cap. Ln 136® 7® 4 
Throgmorton f25pi 65 i*. 8>*od.n. 126 

Tokengaie >10p> 230® IlBMI) 

Tor Income (Z5pi 64**# i*. Capital (25pi 
1 09® 

Toronto London n.p.v. 191 <15,11* 
Trans-Oceanlc Ai.pcLn. 92 CT5/11* 

Tribune <50 d< Plot lit;* to 2a 2 
Triolovesi inrome shs. '50o> 56*4 ij 
,Clp. Shs, 2880 96® 4® 82 
Triumph (250< 215 14 13*; 15*? 13. 
<2501 203 1I8IIT). BocLn. 176 7 
Trust Union (25pl 78 117'HI. AijpcPt 
46 *15/11* 

Trustees Con. <2 Sp) 111 
Union Commercial i25p 1 109 flB'lli. 

6'jpcLn. laShO 6*4 Vi Bill 
Utd. Bril. secs. >250) 165** 

Utd. Capitals <25 p> 30 29 <15 11* 

U.K. Overseas C25ai 47i,. BocPf. 77 
U.S. Deb. Cpn.. >250* 72® 3 5VucPf. 
..57 MB.'II). SpcLn. 95*?® 6*4 >lb11) 
U.S. Tst. Invest. Fond (SUS1* 575p 
U'l/ico NV Sub-shk. (Regd In name 01 
Nat. Prov. Bk.i -FI.5I 165 >15I11| 
Western Stockholders i5p> 40*j <16-111 
Wlnchmore (2Se* 38 il6 11> 
winicrbottom (25n* 180 <75/111. 5peP* 
51**1 


■vrun Invest. fZSu* 87**9 7® «* B HJIIi 
~ 25bl 899 B*<® _h 71* 9.8. 


1 974-84 76 rtfc-11). 

*17/1 1 1. 8ocDb. 96** 

Yeoman^ >25p) 165® 4*i®. 

Yorkshire Lancashire '2 Spi 28A« 


. _. &l*pcDb 
GbOCDb. 78b 


41-pcLn. 9a 


UNIT TRUSTS (6) 

Clyde Genl. Inc. units 36.8' (1 5/1 1» 
Clyde Hlnh Inc. Income units 54 5 7 
M. and G. Genl. Income un.ts 112-S loe 

8*j <16111 

M. and G Dividend income units 72® 1* 
M. and G. Fund Inv. Tit. Income unit 
S2iy_'17Ml!. Accumulation units 52 J 


17/111 
M. and G. SbmisI Tst 


Inc, units 87.2$ 
IRON, COAL & STEEL (171) 

Inbcork Wilcox 27 B 9 6 7. 4 dcP* 
39 (15/11). AljpcDb. 67% (15/11. 

6oeDb. 741* (16*1 li. 1 1 pcUnsecXn 

8 »8our Darwins /SOB) 69 (18/11) 

9#wr pnacork 'Sol 21 
9raithwaiin Engineers 152 
hroken Hill Praprietarw (SA2* 433® 2F 
33 29 5$ 34$ 30 23 32 27 36 2? 


34 


Rrown Bavin Sleets (50D* 52 6 MB/11) 
;ri|iMqns 1 Musselburgh 1 (25pI 99 (IB'll. 
try (Wir.i Son 3S8I9 64® 1 u SBf-» 
60;. SocPf. 273 (16/11 ) 
Oivy.Ashmoru (25p) 45® 4 5*; 4*j 
noxterd Sunderland 37i. 6 
Dontord Elltan <5hrtflcldt tZSo* 57:® 9 
61 I;® l 5B# 9 8 *j (18/111 
Firth (Thos * John Brawn 132 
Mather Halesowen (20p) 24 5 (Tfl'll) 
Harland Wolff 21* 1 20. 4<*bc « 16 


1- 


3*4- >] 


Hawthorn (R. W 1 Leslie (SOp) 28 
Spew- 31 J (18/11) 

Head Wrlghtson Q5p) 5J*i 
Lee (Arthur) (Invests.) <1ji 

-•oYd /F. H.I Hldgs. (25bl 50 2 1 49. 
7<4peUntec.Ln 76 7*. 8 (18/111 
Nneosend Steel Tool Core. (25pi 144© 

North British Steel Group (2 Sul SO nB’11> 
Sfnwltes HAPter 6pr2ndMt Db 84 Mfl'11) 
Richardsons Wentaarth rsno. 37® ? 
BncVInsec.Ln. B9 (16/11) *' 

n ^*b - Calednn SniPbuHdcrs (SOpi 25 1. 

Swan Hunter Group 56*i®„_7* 51. « 
B 7*:. 7*!DcUiHec.Ln 63 (17-'1 1> 

W 29° n (ll*n) COrB ' * 5 ' A,1 ■ ,c,l (R0 -30) 
375:0 3 S «* 

Whevsoe (zspi ss® 4»- 

^°?17MD RW “ n 39 <2 

Yarrow (SOp) 40 


HINES • 

. AastraliaiL ($0) ' 

Broken Hill South , 0*0.50) 6€« M-H 
39 a 7 (16.11). DflU dsft I it SA2J0. 


G&M "taSn« "of^Kalgoortle CAutt.) (SAl) 11 


JIBMt) 

Great Be 


. . Boulder ISAO.IOF 44 
Hampton (Spf 94 5 . _ •' : . 

Hampton Praps- (Sp) 28 (1711 II 
inters tan? Oil OAQ.50* ZO® 4__ 

London' Australian Gen. -Expin. <10 p* 34® 

ii (1 811 U 

M.I.M- Hldgs. SAOL50) 10ft® 9 
New Broken Hill Cflnsd. 2459 50® 47® 

North Bralqw Hill (XAivjSS 


North KalBurtl (SAOJMi IT .iff , 
Pa r/nga Mrnlna «d Ekp(*i- 
Western Mining Con. nAO 




... (Iss. at SAtJO. 3AOJ5 
(SA0.50) 53® 50$« 5 3 SO 


pdJ 


Mlscdbuieons <I7B> 

Amortawi Motel Cilmaic.' Warrants. 255S® 
tro: BpcDb. £44® *1 
Ayer'- Hitom Tin (2 So) 74 2 
Rentit-.TM and Woffram (25 PI- 1509 
Burma Minos 7i7**p* 6(4 5kt (iani* 
CsttbraT Prov. Manganose Ore (T2**p) 25® 

*j 


Charter Consd. (Reg.i <Z5o) T9TH 4 
2 5 h T 6 3*a 3. Do. (Hr.) 050 1 
>18mt 5pdn. 85.(17711) . 

Charteriiiil Fin. Hldgs. (Sp* Bi* B 9 
-^L Ora Mining and. Eodo. (Km) -41 >3 
M8,'11) - . 

mrey (5p* 10® *z®'i; 9'z 9 
..sw/rana Trade and Transport <12/* p) 

Getvor Tin (Z5p) 125® 

Fields Mining ami Industrial- 7JjpcDb 

Gopeng Cornd. OSol" 161 

-rSi'X 38 4 ■- 

amna (5a* 16*; (TS'lli - 
ondon Tin Cpn. (ZOp* 125 
—rho (Zlrt 59!]® 50 '-60* .091; Bt 
■Sllj. - 63ipdLn. 48 (IB/Jlv ■ 7ljpcl3L 
1983-88 529 4. Do. 1964-89 369 2 
Malayan Tin Dredolng QS01 142 (18M1) 
North gate Exuln. TO1* 235 CIB/1D 
?ihang Consd. (250* 59 
Uenokalen CKtei 42.T18/T11 -« 

“-Wing Tin B^rhad (IMa.tl 47 (1*111* 

Ttn Tlrrto-ZTnc Con. (ZSdi 1831-ffl KO *] 79 , 
82 3 1b 7ft B2b 1. Do Ora. (Br.) 184 f 
F ■ fTP'1" AbcAM Cat, M7M1*J 
.SocBPf. S3 (1BH1). SVpcLlr. 77 * 

* P'ran (2Soi 438 3 08.11*. ‘ 

CZ5B1 4Z7® St® 35 28 31 

-ZSSlr" CotM. MOul 79*81 

■wsfiTisHs"!#™ 1 Drwi,inB a5B> 

'"nari B»s) (20o* 54 . 

I’" W «5n* 31 -2 <1 B/TH. 

-•■l^v uiw| ( rtQni w c-«i, • • 

jMSlffT and CPuuer ■ (R-u.* (*2* 
{1*8/1 1* tl8,t1> - t>0 ' ™ r,> (£2> 1B0 * 
Troaoh Minas (25 p) 54- (18/11) ' 


Rbod. & E. African (29) 

Botswana RST (R21 155$® 50$ 

Mines t25pi 33*7 ri3/ii) 

Pltoenbc Gold 021*0) E 
Wanga Gonsd. Copper SocPf. 

11 1 1 J — 

Otvam Consd. rzSpI 67® • ‘ ■ 
“hoenlx Prlncv Gold nop) 6k* 0 8/11) 
Rbod- Con. (I8]p) T5 Jj® <18/11* 

Rmn Conul. Mln-s 8 (K41 165® 77 2$ 


80 (16/111 
(KZ) 39**9 


6’aocDb. -88 (17/111 
Sol ukwe Gold Fin. (12**0) 19: (IBM 11 


Tanganyika Concras/ora' 'SOp) 135 7 3$. 

9prPf. fBQo) RS (IB'll) 
auankte Co'I. (50pi 97 
Catnbrala Consd. Fin. (SOp) 45® 55 
Z»niMa Conner lny»ats (••*00.241 34 ii 
4 3K u«irs Ln. Stic. 19TB 25. Units 
Ln-Srk. 1902 17*1 

"amhla lnd»ri Mining Con BpcBand* 

raugioo) £22<; . 

’'-mh’an Anglo AmHran (56111.40) 178 
7. 6pcRro-Ln (KZOOI 79 nsill) 



■A< 




T1 2*7 (15: 


lOAt 


Evans- o( Leeds (Z5p>ioj 




■,^ e 


the i oil 


sssnsn 

H. (15M 65 


Groat PortUnd 

.Green (R,* Praps.; 

Green coot Props, t __ . 

Gr ondon Secs; (10m 991*9 ini 
Gresham House 570 <15/111 
GrarawDOd Sou. 15 pv 31*4 <■ 
Guardian Praps. (Hkfei.) dsi 


Sail Jholl Ptt». (25pi 551; (17 M* (it 
HaHmork Sora. MpeUntec.Ln. , * /.J|L 
-Haipmenon Prop. liw; tk. A'fl y 


.8 2 


Hailemere EStt. (IOpi lin^i ?* 
Unry Prop. rild^ lZSp) 2 17® 


Land Geo. Dey. (5p) ,29(1 .. 

Bp) 21 . ' /. >*■ 

-tend House Prop. Corn. -' - 
<171111. BiiKLn- *173 tteiJ-v 
Land Investor* (25n> 129 - - 
Loud fecvlnv . Tst. j(SOn> 1: 


<L.* 


BpcIitDb. 1986-93- 73L h(T- 
IstOb. 1973-63 01*4 ** <18114 


fcpfi- 

k ,d* * C 

-■fl ■ 


r t 


isti 




‘■01 

l- 


Ob. 1993-98 741* (17/1 H , 

B4St9 * (18(11). 9nc1stD(h . / 

fla»cLiL!»*A4 3. *.-j* 

943^: SocLn. 120L® 1 20W »” _ 

-736* *s® *t b. sifocLo. 

127* ta© 6 *2 7 *2 ■: -T 

■aw Land 405 (17MU: S« 

7(*ncLn. S3 flTlijy -,.i. i. 


TV 1 C 


i»- 




(i8hi).. . . 

jso-ru/ii) 

Lewis (John) Props. 9LKD6. S?- 
. 292* • 

• ewstoa De*. (12 *ip) 88 Sh- .*> 

London 1 provincial Shop . (Mi u- 

OOP) 81 .3 . • ,s 

London City WestclHf Praps. ..;<>* 

7 6b *4 7*4 b. 6PC PL ■' 

GhacLn. 71 • . ,y 

London County ^nhokl Ur;* 

■sLDCDEtDb. 54 nenn. sr , 

117111* ' . 

London Housing Commercial 
96 Is 5 (16/11) . 

LondoJi Shoo Prop. - Tat Q£! 

BO 2. GbPCLn. 1D5 
Lynton Hldgs. (200) 92 (T3/, . , 

MetrpooiltM) Estate prog. I ^ « 1? 1 
’IBS® 5 8 6 8b 7*z 6b 90.' . ,--c; 
(17/11). SpcLn. 90* 90 B9.‘ > ^7= 

• 1*0 .14 L 2**: .liSre- 

Mountv/ew Ertx. (50) 30 rtB/t- 1 ' - .... 

Muck low <A. and J.) Gro. . n |lr4) 

Dfd. (25B). SO (18/11) 

New London PrOPSL, (25o> I414J.I u 
North British Prop*. (250) 

Oddenlno’S Prop. In*. <25 pf-3 , 

(25o) 311 (18/11* „ -J 

•esebey Preu Cora. (25nl , j*|i* 

41; 6 4. 6V*c1itDh. BOL--» u 
Pivrtuli In*- (5o) 154 5 (■ 

Prop. Reversionary In*. Corn, j, ii. - 
SDCPf.. 48 (16/11) v* 

**roo. Hldg. Inv. Ttt. (Z5p) S _--j 
Riolan Prooarty Tst. (5p* 

36 0 6/111 

Regional ■ Properties:- a (ZSp. .- 
Regis Property H*as. B**pcLi*:i-‘ 

Reliable Propertti ~ 

St. Martins I 

6 7. • New - 

Samuel Properties a5P) 27®., "_.Ti 
Scattlafi Metro. ■ Property CJ; 1 ' 

Second City Propertiai (IOPI 

Sinra MKurltlas Ttt. 8**ocLr j 
slough Estates <ZSp) B9b Bbi 
Star (G.B.) HIops. <50u) >i - 
IS'it® 16$® If# ' * 


■ - - : 16 ) 


(rty H*as- BIipcLi *: i** . . 

perttea (25 p> 47®'-. p.hr-a-.C. * 
Property Cora. C r; - 
* USp) 166® 7 - ,-.R< 


15 1 


Jilt® Ifitt* IB* ij® »9!x 
19$ 20 17$ . 19 22. i 


South African (200) 


Anglo American Con.. S.A. 1R0.10* 224® 
20 lb 2 3. SpcPfd. (RZOOl 69 (18/111 
A riglo-Tra/rsvaol Consd. IRO.SO . 490 
(16'1D A IRO.SO) 470 Mfffl 1) 
bhrvoaruttzlcht iRO/251 121 
Bracken (Ri) 45 
Buftelstcntalo (RJ1 176 
Cnnsd. Gold Fields <25o< 173b* 4 5 8 
81 75b. EbPCLn. 73b® 4b (18M 
BbpeLn. 92b® U Z* , 

Cr-ra Murchison Transvaal (RD.IO* 210® 


(18/11.1 
Corner Hi 


New 


88 * 


Jouse Invst. (R2) -44t® 52® 

Coronation Syndicate (R0.25) 50 
Oopgatonteln (RO.501 7 
Doornfontein (RI) 139 
Durban floodepoort Deep (RI) 60 (17/1 
East Daogofonteln <R1i 25® 

East Drlrionuln (RI) 158. Combd.UiiIts 
150 (16/111 

East Geduld iRO.20* 11b M5M1). 

East Rand Consd. (10p> 14. 17b. 

MOp* 37b «TB;il* - . 

East Rand Prop. (RD 86 0 5/11) 

Elsburn Gold •R’ll 49* 50 
Free State Geduld (R0.50* 540 
Geduld In vs. (RD 135 (17'1 1* 

Gen. M nu. Fin. Con. (R2i 790® 
(18/111 

Grootvlol Propy. (R0.3SI 16b 
Harmony fRO.SOi 60 3b 
Hartebeesttontwln <R1) 150 Cl 7/11) 

Jesse* <R1 ■ 70 2 
Johannesburg Ccmsd. Inv. 'R21 £9.87 b® 
9.80® 9.87b 9.75 9.50 
Kinross rail 30 79b 
Kloof IRI) 226 5 8.. 

(18/ID . . 

Leslie (RI* 28 (18/11) 

Llbanon<RD TB1 80 
Loralne (R1I 20 
Lulpisrtfs Viet Est. ilOpi 26b 
Lvdenburp (HO. 12b) 41 • 

Martevale Consd. (RD 57® 61 
Merriesprult (ROJMIl 6*. 

Messina (Transvaal* Dev. (R0.50) 182© 


CombwUnlts 195 


2t ^8/11) 


Middle Wltwatersrand (Western. Areas) 
IR0.2S* T29® 

New Central Wltwatersrand Areas (R0.50* 
65 Cl 6*1 11 

New Kleinfonteln (RI) 15 115M1* 

New Wltwatersrand .Gold Expire. (HO. SOI 

Orange ^ree State Invst. Tst- (RU 572 
Potgletersrust P1als.CR0.a2'i)74 6 S 
President Brand (R0.5D* 406$ 12 
President Stevn (R0.50) .23p_ 


Rand’ Lai *«' < R 0.02b* _B^ ( 1 7/1 1 *. 


Rind Mines Hldg*. fTO.50* *3 (17/111 

Rand Mines Prom. fRi ) 120 

Rand selection Cpn. (R0.50* 455 SO 47* 

Randfotue/n Ests, 1R2I 63 
St. Helena (RI) 520 ' 

SelTtrust Beoerit (R0.10) 55$ 

South African Land Exploration (RO.35) 75 
(17/11) 


South WesL Afrtra,(A0PJ t7 *25 <1 5/1 1 * 


South vaal (ROJO) 112 
Certs 80 1 (16/11) 

SMIfonteln (HO. 50* 33 ' 

Sub- Nigel (RQ.02'2) 62 4.(15/11} 
Transvaal Cons. (R1» 216® 15 


Do. Opt. 


U.C. Invest. (RI) M* Bb 9.6 7 
Union Con. {RO.6I4) .129® 30 b 29 31 


Union Platinum (R0.10) 61® 60. (16/11) 
Vaal Reefs (R0.501 390® 82® 7® 95 3 4. 

New. (RO.SO) 385® 8 91$ 4 85 
Venursooat (HI* 51b® 4 2 3 2b 
Vereenlglito fR2i n«*52b 5 (17/11) 
Virulnlj IRO-50) 20 
viaktonte/n CRD 44 3 
VopelatrulSbult (R0-2**) 33 (16/11) . 
Waterval (R0.05) 53 
Weili Qin . f RO-50) 89 8b HTMI) 

West Drlefomrtn (Ri) 865® 70$ 5 
West Rand (R11 32 (16/11) 

WhSt Rand Invest. Tst, (RI) 550© 3® 72 

West Wltwatersrand (H 0-251 525 20. New 
(R0.25) 510 2® 4 8 60 55 2 3 75 59 
68 70 2 5 7 62 
Western Areas (RD 67 8 
western Deeo Levels (rz* 362 
Western Hldos. IROffOl 785 90 (18/11) 
winkcliuak (RD 147 . 

Wltwatersrand NJgcl fRO.251 3 (15/11) 
Zandpan (RI) 25 4 (17111) 


West African (6) 


Amalgamated Tin Nigeria (ZSp) is 16b 
BIsKht Tin MOp) 6® 

Ea-Lands (10 d* 6 (IB'll) - - 

Gold Base Metal <12bpi 5 
Jxntar (12*;p* 4b (16*11) 

K*dttna Syndicate MOp) 16 
omn River M2bo) 4b M6/1D 


Diamond (52) 


Anglo-American Invest. Tst. (ROffO) £16b 

*M fc 30 U 3 k 2b Z9 1, r “- CTS0> 1320 2S * 
C®"*- 40pePf. (R5* £12 -'j b 13b 
•16"1 1) Did. fH0.Q5l 2020 1 200 199 

(18/11 1 2 ” 3 ^ 19Bl ‘ tBrJ ' R0 -°« 221 
Sea Diamond (RO.IO) 61*0 b 


OIL (331) 

Am po/ (SAO.SO) 25 C 
Ajiglo.Ecuadorlan 450pl 93® 3 2b 
Aitock 81 

British- Borneo OOP* 145®- 2® 40 
Britiih Petroleum 562X0 1 3 4 58.7.60 
2 S9t 65 58$ 5t. Do. (t.p.) (for early 
»* ssot s: 7$ Bt. DO (Iss. at 514o. 
re5 7B ;.E M .£ ,a £;?' r,y ,W’- > s 0 ? *16111*. 

Do fits, at 814®. 257p DdJ (not for 
early regn.l 306 3$ 2 1 3 4, BocPf 
91 b® 9ocP“. 102 . SpcDb BI ij®1 1 
Bpc pb.__8_3 b to b b 


Burma h OH 370 1 68 72 ESt 73^ Wits 
ro *--b. for £1 Ord. 116 11 12 9. 7bpc 
H. 79. BocPf. 88b. 6>4ocDb. 
T'tSCLlL B7b *4 (IB/llt. ■ . BbocLn $2b 
b (T6/1D. BijncLn. 95b 6b 
E iS5™ ft™™ ,,0pl 59 «b- BocLn 


280 5 (17M1I 

E ss. ■— 

Royal Dutch (Fl.201 £16*-® K . 

Shell .2501 31 st« II 12 12i 14 ?s T3 
*? 8 75 9 16. Do. Br. 32o® 77 la 
67 »■ « s 1 *>■ 7pcpi: 7917 c® » 
52^2,'' 71 (ts-iTv 


Sternal BocPTd. (50a) 40® 

I 1 *. (SU.S6.25l £15 (18'lD 


IC7 ,a .5. 0 -. , ^* r - fbpeLn. 74*, S M7III* 
Tffnuad Canadian (25oi f£R® 60 
•Itramar OSp» 23ft;n 6 5 50 4 
66>r b I17MD 
VaOcers MOo! 75 


50 49 S3 


PROPERTY (562) 

'»A* nC ? H,fl9fc «5rt T19'*a 21 


'M«0 Lond-n /tool sV 

irJt.J?? 08 ?: fZSo1 1S 3. BVpcDb 79 
9'JPeDb. (f.p.) 102*' ' ■ 

, ' d I -m 1 -«r seal rin « « 

Amalgamated Secarttles (25pl nib" 2 4 

Joe* PriDOctim flOpl siTi . * 

’null Sre.i r .»ic< /5 B i 

Arndale Prop. Tsfc 7VocLn. 2 Bn - 
•rovie (2 Spi HBb 19 zo 
riagon (25p) 129,; SO',. GbPtUr«.Ln. 


esnuiortfi Steward (Hldgs) (25a) 1 ism 


111. lOaeUnsLn. 132 (i2.1i) 

522.'J2L. c {SSE. ,2 2P» ob.ii» 


HIjMs BbucUnsLui fl (I8ilii 
leennont QSoi 100. BpcUn^n. BOij® 


Berkelev (25ei 143 b 
? Ultra G.UPV las 


‘J'lflfaspj 1 24 ^a» 4 s si, 6 s . 


1 7, M7. 11> 0rd - SB ®v fttlPeUni-Ln. lOt b 

«SP) 112 13ii, SpsM , OOD1 


’•S« r ~ - ft8_(1fi.11J 


1fiB * 7 *’ «^SeUw 

Bwt mm. 1 ** 
iasrwi«n? a01 ” * 2h - cjb - 


wharfwoad AJIiuwg Hldgs flop) fl 
TocUns.Ln. (50pt 34t, 118:11) 
C harterbri dge^ 67 (16-n] . 1 ' 

Chester* *Jd (25p> 160't® 3 
choral (25p) 109 10 
Chorchbury <25p] 227 (OfUnaL u bnr 
Ci.oriJ.bun* Estate* fl^UnsL;- ^ 


- s - ■« 

Ciry Office* (25p 1 111b 


WtertB ‘gS.’lo^ 2. ff 


Cod 


Sty 


ysaSmSEi TSTo?;?^ ,^DS, iJ **’ 

Mb , VisniT b,D * , 5wv 8bpeinMt.Wi. 






(16 11). 6'apCLn-. 21 T® 8^ 

Stock Conversion Inv. Tat 
S« 600 595. SijncLn. IJ)'" 
Sunicy (Barnardl Invett- TBl^ 
Town City Properties VMO pj 
16 14b. 5bpcLn. 14 5 4/ 
Town Commercial Propert/talc 
6b 7*i <16,11). 6bpCLn..12]' 
Trafalgar House Invest I20i3_,- 1 ." 
1 2 *T 40't B Wrrt*. S29' c 
wrrts. 302b® 29b®. -.-ft 

fT77TT>. BbPCLn. l6zh IV ■ 
9bwL»-. 102**® . (1 


1 carry 1 no rights) 127 (16/19 
Cnv.OnbUi. 2T30 16b (IBTi 
Ln. 87 b. lObpd-n. 108V(« 




Trattord ®arit Ertates JZSp) 
U.K. Property <2Sp) 255 6 
Utd. Real Property TsL 
Wane son (lOo) mm so 
Warner Estate Hldg*. I25p 
Westminster Property .Ins. 

1 40 

Wlnpata Invest <20pi 82b 
<20pj 83.(15/11/ 


RUBBER ( 


Aberfovle Plants. MOo) 4 
Anglo-lndoneslsn 2Bb 
Beau Sejour MOp) IOO 9 
Bertam Consd (lOp) ift f 
Bradwall IF. M.S.i MOp) 
Buklt Mertafim MOpi 11 
Buklt Sembawang 0511- 1 
10 o units of SSOJtO* £7 




hf.'.-' 


100 units ot 550^0* %7 
Castleffeid (Klang) (lOp) 1. 
Cevlon Para Hldgs. tlOn) 3 
Chersonese . (F.M.S.) (1 Dp] -l_ 
CralgleJea (10 p) 12b tlB/111;^. 1 
Dalkeith i Ceylon) Hldos. * " 
MB.'II) 

Duff Dviot (25p* 63 b 4 
Dunlop Plants BpcPf. 61 
East Asiatic (5p) 19b (II 
Elpltiva -MOP) 9 IIS'ITP 
Golden Hope (IOpi 49 B 
Grand Central Inv. HTdgs. 

Guthrie cpn. 240 4 2 
Umcd.Ln. 93 b 
Highlands Lowlands Para 
40 39 b 40U 
Hongkong CSclangon <1 
I.R.T. Gp. (10P) 52 
Inch Kenneth Kalaop M- 
KJIIInghall Dviot Synd. < 

Klnn K el las MOp) 15b 
Kuala Lumpur-Kenanp. 

KuUni OouP (IOPI 34 
Ln. 119 <16/11* 



,-.i : :i : ; 0 i i 14^ 


.5.*! <n\RVM 


Kurunasaia Hldgs: JTjbP)^ 


Laras i£umatra< OOP* 
London Asiatic (lOpf -SlJ 
London Sumatra (1 Op) 
Mablra (25p) ,11.(15(1 
Malak ~ 


._.11)J 

. . . lakoR (10p) 20 
Malayafcun (lOp) 16 
Marawan (Java* (IOpi 
Merilmau Peyoh (IOpi 

a uar River (lOp* 17b 
irborough (F.Mff.) CIO. 
Padang Jawa <10 p* 5B® . _ 
Padang Senang (lOp* 7 0« 
Panawatte 26 9 (15/11). 1 
Parambe ot Ceylon (10o> ^2_ .. 
Patallng CIOp) 47 . i ' 
Patanl Para (10p> 160 
Plantation Hldgs. (lOp) 
20ncUns.Ln. 130. 11c 

W?<SP) 4 


fllRE GKOI PS 

■ or 


(16/11) 


Rlvervlew (SMal) 22 (1 
Sea field Amal.(IOo) 64 


Sennah 43 <15/11) 
Soaoman* Go. (10p* 30b 
Straits Rbr. (10p) 20® 20 j 
Sungel Bahru (lOu* Bb 
Supers Invests. OOp) 201' 


Taiplnp (lOp) lSi? P (16/1t 


Warren Rb?* Hldgs. <10 pV 

SHIPPING 

Anglo Norness 6bPcUns.Lo. 
Atlantic Shlpptap Trdg. 3 
A 325 (15/111 
British and Commonweanh 
SbpcPf. 5B (15/11). 7l 
Caledonia Invests. (25p) 

APf. S3b (15/1 T1 
Common Bros. (SOpi 102® , 
Court Line (25p) 170® 3b j 
72 6 7 6b Bb 4 89b 7BJ 
Uns-Ln. 104b (16/11) ' ' 
Cunard 230. (15/11) 


-- J V i. -J'5 . J5> 


ft*. 115 


Pr-ft .-J)j 


Dundee Perth London Secs, j 
6pcUnn.Ln. Units j. 


2 3 4. 


Fisher (Jemns) Sons (2So)r 
Furness Wlthv 298® 1 so: *2 


Gralp 315 305 (18/1 D 
Moulder Line 200® 1 

Hunttnu Gibson 156 (15/11 
Jacotn {John l.j (20 d) 5W 
London Overseas Prelphtera 

. *1* '* a 

Lyle I25p) 81. A Non-vt 
<1«.'11V j 

Manchester Liners (2 Op) 551 
Ocean Steam Shlo U5 p> 1.18 
Peninsular and Oriental Stw 

— - dm. 1ft 


Pfd. 52»a (18/11*. 

71 70b 71b® 

Reardon Smith Line <50p) 54) 

River steam . Nav. (Hldgs.) l‘s 
Runclman (Waller) (50 n) 24 
Sheaf (Sop* TBo 4 5 Ml 
Sorereton 7ptSecd-Ln. 84b] 


Date 

67 

-P "'5 2/37 

'•IS/ 12/67 

*^•'1/70 

3;-:lv7g- 


TEA & CO 


Apraifl- Tea 128® 9b 
50 etan.u - 
Assam African' 

Assam Cana. fl 
Assam Frontier 47 1>® 
Bsdufipar 58 riB/11). 
Bxraocra <23o) 14 
Blantvre iso -• 
BopaWaata/awa 48 


i" Inv. 28 b CI75J lit 
f25p* 17' (1B/» “J 
r _*7 1 *® , 




g-gSftg®.**».a>»ti5= 


325 


Cons. -Tea Lands 
CraJto 39 (1 6'J rt 
DeuntO 35 (16'IT* 

Dooars Cl Obi 2 f16fiii 
DooShat 120 (18>11) 
riodcwiri MOp) 12 (15/111 


'4^S- IQ 

V L ■*»»** ! 
■- 

15b® nB/IT^Jc; %17- n -?*a 2 

in* Hi fl6;i s Z-. r •— 8 

_ -- 60c 


Ceylon Amaig. (5ni _ 

Ceylon Plantations 14B <lBn<-. .. 


s*.- v 


Empire : hJdla (lOo* 6*<® *- ' 
EstaMv Agency (25m 18 17 . 
General Ceylon MOnj 3® .?|jj 


HUtevon (10 d* 16 (15/10 ’ * 

5 ’^ ? ■-*, 


hprrhaut 80 

Lebattg 72 1 18/11). 


- Ir?r V.!|Z, 


McLeod Russet 134. 7ocLn.- 1 


Makum -I50DI 54 -Clfljiii 
Moran 91 (16/11) 


ISSTViPB’ j&UI 0 °^l(, 


Npwara EKya 
Dpvah Hlghfiei 
PoimaduUa Hl< 

Poon modi Hid; 

40 2 

Rosefaaugh 

Rungalaun Taa 
Scottish Cevlon Tea <25 p) 
Wnota Hldgs. (10“i riVCJI 
•tandard Tea Hldos. 56 b 




furmah Valley Tea (259) .3ft « 
Tea C orporation QSpl 35 
rrarancqre Tea Hl<fiu. 204. £*.. 


Warrtn Taa Hldgs._ dfl 3^^j7i Y; 


Hldos. 

VeHNIterHi^s's 4 ' l.?| 

DooaraToa Hunts, a 
vim arrow Tea Hldos. 74? 1 ' 

TELEGRAPHS & T® 




TRAMWAYS * QMW% 

larton Transnort BocPf. 125 m 
ft Ay rtg Laeroza Trams, 

aty of Buenos Ayna Trams' ’• 

£w»r (Gi) (10P) 17 19 T7« 

WATERWORKS; 


* :; S 


Bournomowth Dial 52 b •> 
— ' (13/1 IJ,! 


Bristol SpcPf. 5lb 

P.15J11), 6bpcJ*t..B^ft 


Cambridge 6pcPf. 1984-88 » 




Essj Anp/lan^ Water 


lOpel .. 

East Serey 7 


5«bS : 

BocPf/ 98 (17/11 x. 8pcDb. 
tl- W*r Gnr S1<b rtBTII 

SocPf. 1972-77 82b®. 1 
J^Vatiey Spc lb ( 16 / 11 ) . 
Luton- ffbpcPf. 81 (171*1) 

Mid Kent 5 pc -52«i BdcFO 

Mm^outtiern Water Spc 55 
htigjSuttex Water anbnnJ. Oif^ i 


a- k -. 

- . *** ’16 

2 * «C" ®}ft F 

5--. -• .ciu 

Lap 

s n 


sot (16/11) (V. 

Portsmouth --W.' * ' ' 


*W 8h|S«. . -i- 


■-'--"-'"SJ/, ri. 


Sr Staffs, Water 
OWITJ. SPCPT. 52 

ftgrwajliEMi s.- sMotin -6bP<5 ^ 

ijKijJg 9 b BCD 8- flPy. pd.» \ 

Do. ms.- at nor £u pd<) - 
rorte.Tpe TB.iiffm). -. 



*’<5 


- — <t, 


«* hi' 



















mm 
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F.T.— ACTUARIES SHARE 




indices are the joint compilation of The Financial Times, The Institute of Actuaries 
~r& and the Faculty of Actuaries in Edinburgh 


jQUITYGROUPS 

|^fPS & SUB-SECTIONS 
• ** ' 
i XenatbeaeanStee sectional m™ show 
number of stock*. 


Friday, Nov. 19, 1971 


With 40J Cor- 
poral tan Tks 


% Fm'ngi me 
yield BYn 1 ! 



7cw 

■RO 

(approx) 


Index Index ■ Index 
Kch No. No. 


H!gha and loai Index 


Slnro 

compilation 


V:-fAL GOODS GROUP (181) 16L92 -0.8 

raft and Components (3) ... 138.70 -0.4 

:->Hag Materials (29) ... ... X7 i.oe +o.i 

: l *acting and Construction (20)... rn .16 +an 
u Is. (ex. Elctrn- Rad. & TV) (13) Bse.os - 1 ^ 

•A-.ieering (79) 139.32 -qj; 

vV.toe Tools (15) ... ... ... 65-71 - 1 x 1 

1* - Uaneous (25) ... 157<34 +tL3 

>'UMER GOODS ‘ 

■ ABLE) GROUP (57) 183.87 -os 

r-^ronics. Radio and TV (14) ... 186.47 - 0.4 

.^ahold Goods (15) amoe^ 

'--^■.■3 and Distributors (28 > ... waio - 0.1 

% 3MER GOODS 

<1; ^DURABLE) GROUP (174) 164.Q1 - 0.7 

A^aries (20) 1B6.B5 - 0.7 

Vi* and Spirits (7) 1 66.87 + 0.2 

V .taiament and Catering (16) ... 231.07 — 0.5 

u,. : . M a rmf act u ring (24) iwaq -03 

'-••■Retailing (17) ... iob.04 + 0.3 

: ' papers and Publishing (15) ... ws-so + 0.1 

V ging and Paper (16) 112.87 — 1.5 

1 •■ 5 (29) ... ... ... ... 157.10 '- 0.7 

« r 

es (21) ... ... 17B.09 -U.8 

: ;.y'*0 (3) 224.88 j— 1.0 

. ’ . and Gaines (6) ,.. 52.02’— an 

•V* GROUPS 

~"lcals (JL9) ...' ... ... 174 m - 1.4 

■ - Equipment (10) 170 . os k-o.4 

; (10) ... . ... 330.80 - 0.1 

. V: ;!daneoufi (unclassified) (44) ... 197 . 1 a — 

4; a S : m ^ ^ ^ ^ 

V-TRIAL GROUP (498 SHAKES) j 170 - 88 |-°- 6 
^V) ... ' ... ... _ 7..J997.96 -1.6 • 


7.64 | 13.08 
4.82 | 31.85 


65.71 -in 
137.34 +0^ 


10.06 — 0.4 
30.10 1—0.1 


.-1166.87 +0.2 
..|23 1.07 -0.5 

..Jl44A8 -09 

■155.04 4-0.3 


- 112.87 —1.3 
.. 157.10 '-0.7 

r 

.. 176.09 —0.8 
.. 224.88 j— 1.0 
.. 52.62 !— an 


saono - 0.1 


3,67 162.67 160.84 158.86 157.07 11433,16187.103.03 181-50] 82.82 

; tl&lll) 1 (2/3i {lfl/9/fiBi <25/5/631 
4nO 159.23 138.30 136.12 134.71 91.18 139.23 66.40 280.12 66.40 
I ! (19/U) r [3/2) (23firGB\ (3/3r7l) 

3^0 170.79 168,46 -165.99 <163.56 97.49 ’170.00; 98.30 171.06 86.01 

08/11) (2/e) (19/11/71) (25/6/ffl) 
2.24 273.69 269.64 266.00 264.16 176.89 1278.08 162.63 278.06 84.39 

l ru/im • «r»3\ ruiiDmv&Tm#!* 


NEW * HIGHS 9 AND 
‘LOWS’ FOR 1971 

The following KCorltiei (number In 
paraiKheiu) among these aeeced In 
Won don Oenlng Mas yesterday attained 
nw "tuohs“ and “lew* - for 1077 >— 

NEW “HIGHS” (123) 

BRITISH FUNDS «5> 

Gas 4 pc 69-72 Treai. fliioc 80-82 
rrtu. suec 1973 Funds. 3 &c 82-84 • 
Savings Sec B5-7S Trees.. 8<zee 84-86 

CORPORATION LOANS <4* 

Bristol 6 hoc 75-77 GLC 7J*PC 1977 
Essex Shoe 75*77 Middx. SUdc 1980 
PUBLIC BOARDS 12). 

Aon Mori. 5 k Cbm Allman Jhne 
69-80 71-90 

BANKS Ml 

AUen Marat Ross Com mod nr* Secs, 
Cedar Hides. Rdufie SfiO- 

BEERS n» 

Clark (MattiKW) 

BUILDINGS (1» 

Amey Grp. N.8. Timber 

Ashton in. Cl Phoenix Timber 

Bsrdoim Raca and Malik 

Blundoll-P^fmoBlaae Roberts Adlard 


MONEY + EXCHANGES 


Adequate credit 


Bank Rate 5% (Sept. % 1971) meats were in the market's Treasury bill tender the average 

■ rv<wtit in cmniv m Run down hank balances rate of discount fen 0.0345 par 

Credit was m good supply m m - m adwerse factor _ cent to 4.513S per cent 

the Discount market yesterday Ruling rates for secured day-to- In the inter-bank market oper- 
and the authorities did not inter- day loans were around 4 per cent, night loans fell throughout the 
vene. An excess of Exchequer with 4$ per cent, paid in places, day, from an opening level of 
disbursements over revenue pay- Funds were on offer around the 4H3 per cent, to 1-3 per cent 
ments and foreign exchange settle- dose of 2-2J per cent At the by the dose. 


sterling local 

certificates Inttthbmk Authority 


| Local A inA-l Finance 


of deposit 


2 .B1 291,18 281.77 277.10 1372.84 .300.00 291.?B:lw!32 235.111^47? oJ?n 

'III as. ll) : (Bl3) (17/9/6S) |r2b/6/&a Hirac end HUI 
4^7 129.93 140.22 1138.94 J137.8B |111.00 Il49.28il02.56 160.65 88.90 McLean U.> 


5.38 I 18.59 


„ „„ ^ (28/ T) (3/3) (12/9/361 (25/6/621 

6.10 66.39 66.91 65.68 54.58 60.60 63 ^CY 1 45.65 136.70 45.86 

(13/8) (5/3) (4/7/62) (5/3/71) 

4.32 136.83 135.95 134.84 134.43 109.47 137.34 94.19 144-27 69.01 

(Wll) (2/3) 01 /UW) p/ 11 / 6 ^ 

2.89 184.09 182.85 181.45 177.89 128^4 183.09 117.38 197.67 79.16 

2 .36 187^4 186.00 185.57 ]lB0.B9 144.68 1 m!?4 1«L51 

I (23/0) (2/3l llB/fl^S) (6/11/66) 

3J1 1210.87 1210.28 >208.12 207.66 122^3 (210-87 118-92 210.87 86.65 

3^7 130.83-129.15 127 J&Z 125.18 84.99 IMii ^9 1 < 1^O.&0 ) ^5^92 

(lfi/lD (2/S) (l&#m (24/1W62) 

3.70 166.04 164.21 162.29 169.76 180.79 172.37 118.17 172.57 83.71 

a«/9) (3/4) (14/9/71) (8/11/68) 
3.45 188.18 185.20 183.63 178JI1 131.11 205.23 123.30 205.23 8Q.3B 

(14/9) (4/1) a4/W71) ImSfSB) 


S.OS. Grp. 

Taylor Woodrow 
TrtrlS and Arnold 
Tunnel Cement '8' 
Warrington 


Omolght^.. 
2 -d*ys notice. 
17-dayaor 
Maya notice 
One month.. 
Iwo-montba.. 
Three- moittlii 

Sn-wim tlw _ 

Xine-monUa. 
UDByenr 

Two-ran 


depodto* 


41a 43* 
46#M4* 
4A*^7b 
«3*-5 
«S-6 
fciB-aU 
bsa-wj 


Intur- 

cnmpaoy 

Icons 


Discount 

■nsrhas 


n*eunry 

UUs* 


Pluetmds 

Mils* 


DRAPSIR AND STORES Htl 

Cotnbd, English Lawrence' ff.l 

Dixon* PnotO. Mirtfn (Ktmwirtl 

Do. -A' NSS News 

Forbuaya Saimtel (H.) 'A* 

Sumrie (C. M.) 


Foster Brat. 
Go/dbera (AJ 
Ktmkk CP.j 


ELECTRICALS IB) 

Dorman Smith *A' PWeo 'A* 

DowtKna A Mill* Si dl* 

FWco Thorpe CF. WJ 

ENGINEERING (J) 

I^Ml Grp. Wevburo Ena 

WAI. 


1 t Local atntwriaei and finance houses seven-day nodee other sevomiays find. • Nominal 1 onsets erm owrsage nte« 

Lawrence (F.l three-years ftl-diSifi per cant., four-years T-71 per cent., and five-years 7V71 per cent O B01 rates in table an buying rate 

Mcl U M^. N * WMMnt> PHne paper. B uyin g cate fir roaz>n*oad> bank bins *1 per esu , and (or fonr-montb trade («nh« Si per cunt. Appro u- 
x.Ymwi 1 rw I *a* 018116 scQinc nta for ooMnonth Treasmy bins Aim nor cent. , far two-month 41 per cent, and (or tbree-moDlb 4?u per 

it Vi cent. One to ferae months bank- bOb; eligible lor redlsmum at fee Bank of England were orated tor sals ill places at 

wnkJnson warburten 49tf-4Qi6 per cent., and one to three-month trade bUls At 4 ® 52 per cent. 

Ftaaact Haase Bass Rata ftaibUihed hr fee Fhu&ce House Association) 5} per cent from Nov. L Osorios banks’ deposit 
- A , g (B , rate (tor smaD sums at sereo-days* notice) 24-3 par cent- and Base Kate tor lending 44-5 per cent. 


Cooperative Dank Deposit: seven-day S par cent, one-month 34 per cent, base rate 5 per cent 

C. Hoare * Ce^ amo-day depoNt S per cent up to 125,000: 4 per cent thereafter, base rate 5 par cent 


4.20 (166.57 163.90 163.60 162.97 138.46 


( i (l«/7) (4/1) 

232.18 229.10 227.62 <226.26 176.78 241.59177.99 


iua.au uuo. uo bimh Awa. Riu.it 

(4/1) (14/fltfl) l|30/8/88) Bnxctt iGeorsai 
142.41 196.05 I 118.78 Clover Dairies 


(14/7/71) 1(16/6/70) 
241.53 80.11 


FOODS (O 

Hinton rAj 
M Sena Soov 
Wheetsheaf 
HOTELS (t> 


EXCHANGES AND BULLION 


FOREIGN EXCHANGES 


Mirhftfc Etttt 


[ (W10) (2/Si (1B/10J71) (23/7/6fri 

3-80 145.B4 144.41 142.85 140.45 103.28 149.581 §9.74 171^4 90.98 
( (14/9) (2/3) 1 (31/1/69) i(16/fl/7Uj 

3.28 154.62 154.19 153.71 151.44 99.12 IBO^'IOO^S] 165.68 94.62 

(23/0) | (2(3) CT/8l€8) (27/6/70) 

4.52 156.42 162.09 150.12 149.15 103.06 196.23 101.6B' 184.86 81.74 

(2/10) (13)1) 1(28/1/68) (23(7/62) 

4.60 114.63 112.67 111.01 109.13 100.06 125.27| 88.81 134.63 87.91 

(8/0) I (2/3) (2/1/89) (26(6/62) 

3.04 158.28 157.17 155.10 153.28 109.92 164.8&104.48 164.B8 72.74 


0.76 131.92 


, ,64.88104.48 164^8 72.74 
: (24/0) (2/5) (24/9(71) (8/U/6E) 

4.88 177.50 174.50 169.84 166.71 137.27 (183.27 137^1 253.72 89^0 

| il/S) (2/3) 117/9/68) (30/7/62) 

6.87 227^2 J323.89 222.53 216.77 187.45 254.47(170.02 305.02 94.34 
I (27/7) 120/1) (30/1/08) (13/6^) 

2.95 53.95 53.26 53.60 53.60 64.40 69.03 44.90j 135.72 44.90 

(12/1) ! (8/9) (16/1/70) (9/9/71) 


INDUSTRIALS CIS) 

Of**-, Syphon Hanson Tit. 

Brock* Lonsdai* L/qinrsai 

Burnet * Ht Hnshre. M.IC Rern^tlon 
Cons. Tin Nattian (B. and IJ 

£w«r ICfomei Restmor 

Galley Grp. Smith* Ind*. 

StonehlQ Hinas, 

Hilnem U.» Utd. Carrieni 


rBmraeds- 

bopanh’gn 


3.78 176.87,' 175.92 173.53 169.19 Il34.63 200.29 1 138. 18: 201.92 83^9 

i (7/9) no/ 2 j nai/i/eto 

1.76 170.75 16038 1168.26 16833 141.63 IzIB.05 183 J21 212-05 109.12 


I 1 18/7) | (16/2) (16/7/71) (28/6/70) 

4.99 33L22 329.12 329.23 320.36 303.05 332.6Qi269.76 356.44 90.80 

; (7/9) I (18/4) 19/10/70) (29/8/62) 

3.49 107.22 196.90 192.82 191.04 !l34.33 197.6flil28.6S 197.62 76.52 

| (19/10) | 1 2/3) (19/10/71)1(8/11/66) 


MACHINE TOOLS (11 
Robinson <C- a.) 

MOTORS CS> 

ReHa nt Motor Adams Gibbon 

wui* Pa Pennine Motor 

wiimot-Sreerfen 

PAPER AND PRINTING GO 

Bnjnntng^Grp. 8rVnn, ”‘ > '**”*■ 

IHtOPERTV (17) 

l™*** ffopeit V Muck low Dffl. 

Peachey Prooerty 


Sterling closed 2 points higher Belgian franc at Frs. 4622, and ' j M S iS 

against the' dollar in London the Swedish krona at Kr. S.OOj. Now. 19 Bank ■■ - 

inter-bank dealings. During a The Japanese yen equalled its 1971 ihts Pay’s 

very active morning the author!- high of 328 to the dollar. % spired Plow 

ties bought dollars and sterling Gold was fixed at $43.15 an g-wYork 43* L48i8-t49iB 2.49, 
held its opening level of ounee in London in the morning Hmtfaal .' 4S* t«5eiMsa&97a-2^S 

$2.4938-2.4940 throughout the and at $43.10 in thp afternoon. Amrt’dam. a B.2BU2ig 8^N-B.iO» 
day. Long-term Eurodollar rates The dosing quotation was un- tBr-nsaols- »« i».m iis-aom is -iibei 
were again stronger. The 3-month changed at $43.05-43^5. In Zurich w £l« J\Sf 

pound har de n ed to 0.66 cents pro- gold ended 12 } cents higher at j^afanZi. aS& 67 .W-S&JB 87 S-fitw 

mium, the 6-month to 0.68 cents $43.05-43.25. In Pans the 12S- Madrid tt« i 70 . 6 B-iii iOi7o.BO na.Ry 

premium and the 12-month to kilogramme gold bar was fixed Milan--...- 4*e l.us i.iso i^27^-i.s?u 

0.05 cents discount. The move at Frs.7,540 a kilogramme ($43.18 . 4i« i7.n-u.i4 I7.12 iq-t7.ib 

in the UA Congas for a an ounce, up 8 cents at the finan- £W=r- f* 

devaluation of the dollar against cial franc exchange rate) at noon, fbEfaf™* fi. aiiflh™ ^bib^ui 

gold, and the announcement of and at Frs.7,535 ($43.16 an ounce) . s so . 2 lbo.go so bo bs 45 

the date for the next Group of in the afternoon. The one-kilo- lnri6b-~ w* a.dO-3.9S b.bb^s.s^ 
Ten meeting led to a weakening gramme Ingot was fixed at $ gironT liT-feat - quoted ti 

of the dollar against the major Frs.7^35 ($4£23 an ounce). Turn- London. Transactio n m ay be . possible 
currencies. New post-flotation over at the Bourse meeting was 2! 

highs were achieved by the PrsB-Sm. Hong Kong raised gold «PwrtJ ttSSe towmt 

Dutch* guilder at FIs. 3.32 J, the 16 cents to $45J20. rue. ; Rates riven are am- commercial 

Trane. ctoting Strands) franc rate 


43* L48l8-2-43»B 2-49, ^2-49* 
44* L4S5e-2.&asa /.497a-2^S* s 

S B-29 U21g 8^N-AiO» 
51 q 1(4.00 115-90 115 16-116 BB 
7is 13 0713.10 IB. 074 18. 08 


4*2 1, US I.ISO 132 74 -1.5784 
4*1 17.11-11.14 I7.12Iq-T7.1B 
6*2 15-/5*15.80 I5.7B IS.764 
6 W. 47- 12.60 12.474.1148 
BU 8 Id-825 8*8-821 

S S0.2L6d.G0 80 BO 69 45 
55* fl.d0-3.3S 8.954-9.84* 


3.B7 1271.41 1169.80 1167.31 168.26 ! 


*7/9) I (18/4) 19/1070) \QOIBISt) Dicjati Hides. Second Cl.v 

*.33 197.62il28.B3 197.62 76.52 Graden S«*. SUrtCL B ) 

(13/10) | 1 2/3) (19/10/71)1(8/ Ll/68) Ldn-Cltv & W«cl». Do. tkK Ow. 

' — ro *- ShOB Tow " 

- [176.611120.61: 176.61 J 120.61 Mwfc'ow 

I (UiBi j (2/3) (14/9/71) | <2rf/7U SHIPBUILDERS CO 


Bronnine Grp. currencies. New post-notation over at the Bourse meeting 

property (i 7 > highs were • achieved by the FrsJL6m. Hong Kong raised 

Bradford Property Muck low ora Dutch guilder at FIs. 3.32}, the 16 cents to $45.20. 

rh? 16 !?*? Pe*choy Proa'nty 

teffW EURO-CURRENCY INTEREST RATES ^ 


Canadian 

dollar 


500 SHAKE INDEX 


181.55 1—0.7 


p. : «aAL GROUP (121) JW«i 

T-- -J (6) 173.3S 

unt Houses (6) ibo.bc 

i. /Ehirchase (6) 293^7 

‘j- ince (life) (9) ... ... ... i46.*»€ 

ijfiinee (Composite) (9) 135.20 

rV-nce (Brokers) (11) him 

'~ -ment Trusts (20) ... ... lei.ve! — 

'T.'fint Banks, Issuing Houses (14) 171.66 

’•'i\-ty (31) .1 230.83 

;_r laneous (9X ... . 107.61 


171.38 J— 0.2 
173.32 -t-0.9 
|190.80 +1.0 
293^7 — 0.2 


i.14 I 4.22 1302.56 1303.83 1301.80 >298.91 (270.07 363.50S260.74I 431.66 l 87.23 
j r j 1 . 1 *27,ii 1 123) i.gfl/R’fiOi I-2J.-6/83I 

7.74 3.66 1182.68 *281.30 [179.31 176.71 1136.80 1190. 631132.46. 193-73 | 84.86 

' | I I | | | iB/Bi I (2*3) !i51/l/t4i l*26M>fiL'> 

- I 2.86 1171.65 169.12 167.40 165.59 *116.19 178.49: 119.73) 17A4S i 69.38 
I j (24/9) I (10/2) (24/9/71) k20/S^5| 

3.82 2.94 1171.72 170.24 167.61 165.94)102.84 189.94) 101.65! 169-94 Y 69.25 

2^l!96!130 .73! 201 
14/1 

S.10 ( 2.67 1294.69 fatLZl 1286.96 1284.28 >184.35 I306.24ll8a.57l 306.24 


SHIPBUILDERS (2) 

□ oxford A S until and. 
_ TEXTILES (4) 

Conrtaola* 7pcDb. R.R.T. Textile 
Blackwood Morton Tofflldnson* 

TRUSTS f7> 

ks 0 "^ p,ob - ]??** 

U.K™ Oversea* Kttchen < RbtJ TaWor 


iSiinrt-ierm ~.l 5U-3A* 

7", lay*' notice.! — 

siorrtb | 4-41* 

Three.-mootbsl BU-S 3 * 
SU-moniba ...’ B-Wb 

Ono-^ear B8e-67* 


Dutch 

guilder 

W. German 
mark 

fivira 

franc 

8S*-4!* 

5*a-4i« 

«U-55b 

Bto-SIs 

Bia-8 

Els-4 

5Is-4 

4)«-4l8 

4t 8 -5ri 

5-51* 

Bfe-fifis 

l«-3B 

18-38 

If** 

n*-i6* 

2-Ste 

8te-We 


Lon*rr-»*nn RcrndnllaT droosit rates were enunr*' nominally as (oQows- *w*.v«-ar* o-naj. 
7-71 per ceoL. three-years 71-71 per cent., ftrar-years 7J-7J per ceoL. and five-years art_n a 
74-71 per odat. 


— — 4.19 188.85 188^5 188.21 187.55 119.85 

4.33* 23.10 2.67 294.69 1290.21 286.96 284.28 >184.35 

— ‘ - 3.11 148.25 145.02 145.10 143.63 i 120. 61 


jl35.20 j— 1.6 I — I — 
1171^01—0.4 I 5.13 r 19-51 


306.24 
(3/9/71) 

170.47 

(20/9/71) K30/B/WJ 
140.87 54,40 
(23/9/711 (18/3/85) 
187.56 82.59 
(27/9/11) P»/1/W) 


East Asiatic 
Empire of India 


UUBtS CD 
Kcillm 
TEAS m 


Tbe (qj) ovine commal rates were quoted for London dollar oerUflcaiey of deposit; > 
ane-monfe 5i-o{ per ceM- ferae months biSm-SQu Per ceaL. Bix-sumths 8i5ia-6i3i6 ! 
per cent., one-year 6 {-61 per cent. 

O Rates are to some cases nominal. 


i&su-a&sa*. 

OTHER MARKET RATES 
Argentine «J24Q-12£0 7 Nora rate* 

Amtxelia . 2-14202.161* JUgentxae 21-24 

Brazil 13.90-14 JO Austria _. fidt-dU 

Greece 7437 74.67 Belrinau. 1'4)-l>74 

ff og Kong 14^30-14^1* Undl_... 61 q-I71o 
Luxemb'g 11515-116 30 ftion 1&&-13.63 
UihyBlA- T3KS-73X0 Oermtoy . cL26-iL40 
NJiaoland [2. 1367-8. MSS Italy l630-!66l/ 

S. AfriOL. L7706-L7S76 Japan B15-866 

OA— NsthWn'* 8^6-S-oJ 

Panada 6 pain 170-173 

$CL=0fi. SwItatTand 3.85-W.On 

mu 99.72-89.76 ILS i492^0i 


I Rates qnnd by oecbUit dealers* 
Other rates may be q uoted danAere* 


t Short-term rates are raped tar Steriins. OA doBars and Canadian dollars, and + conanerriri iMcotmL muE* raw 


nro-days’ notice for. Grildcrs, Marks and Swiss franca. 


...{230,83 4-0.7 

...I 197 . 6 X -ae 


• • 7 AM? INDEX (621 SHARES) JI78.77 j-0.6 j - 


3-28 137^8 j 134.03 133.11 131.15 j 86.53 

2.88 L72.67 |171.39 H70.70 169.12 |U3.05 1^66 

(27/9) . ..... 

2.94 181.74 179.46 177.58 175.98 148.98 202.33<152.18! 215.04 I 80.84 
I - j 18/91 *2/3) (31/1/®) 

2.27 172^0 1169.01 166.06 163.07 .118.47 187.24 108.44 187.24 
j [ (24/9 1 -' llS/3) (2419/711 

2.20 829.11 <226.84 1224.24 222.57 153-38 1230.83:139.37 230.83 

I I (19/11) (8/3) tlfl/11/Tl) J20/4/65) 

3.87 198.65 {196.63 >194.78 192.37 - 198.85,120.73 198.86 120.06 ELECTRICAtS (t) 

I : (18/11) I ifl/Vi f IP/ 11/71 M*31/12/7(n Advance Elec. 

3.47 1179.84 1178.17 H7B.24 >173.85 1131.65 1 1 87.32 jl 29.47) 187.32 I 83.72 '^ USTR if , f, 


NEW “LOWS” (8) exchange cross-rates 


AMERICANS (2) 

Caterpillar Crown 2eliertiacb 

DRAPERY AND STORES (1) 

Panel*# (B.i 

ELECTRICALS (1) 


(8 /9/71) [(26/6/62) 


“-t-ODITY SHARE GROUPS 
-~V included in file 500 or 
■Jv ;. ’’Share indices) 

;;V rs (JQ) ; 

(4) ... ... ... 

I q • Finance (11) — 

U r 8)... .... 


98.61 4-0.1 
834.47 1+0.1 
72.80 +1.0 
74.38 L_OJS 


9.82 .10.19 7^0 [232.43 249.46 248:61^48^3 146.97 257 


1J8 21.33 234.27 


98.46 97.65 97^9 98.64 84.89 103.57 78.71] 114.64 69.96 
- (28/10) (3/3) !a«/6/6*) (Mdl/88 

134.27 236.79 239.17 239.17 239.93 350A0 222.131 350.60 94.08 

! (12/7) (2/11) ;(12/7/71) 12B4/62) 
72.10 72.46 72.52 73.06 109.29 1106.78 70.93 175.90 70J3 


Broken Hid Proo. Clntrlde 
MINS (2) 

Paring* Mng. A Ex Scamander 


Frankfmt. - 3J34320 80^1-68 7209-217 8J06308 100.10-18 B3.63-7I 

X.Tork .... 29.980050 — 1&13-M 21630-7D 2.4937-40 300275-376 25.1076-1£ 

Pkrla.*. (e) 165.46^.00 5^16-620 — 1L940.966 13.7686096 166.75-86 138.7&4S 

BraraU... 13J518-B6 46.17-21 8.37-41 - 115.2030 13.86+87 ILfiOeOj 

London.-. 8.32-32ic 2.49*-* 13.76-754 1161530 — 8.E91 2 -30 t 8 9JBBM4* 

Aia'd’ta— 99.974- .(Ei 332S*-S S031*-36i 7.19-lB* 8.29(309 — 83.69^6«i 

/nrtcb_— 119.46-64 l3.9Kfr880 72.08-18 ] 8.8662 B.a24Q305| UgjOea H — 

D.9.S on U on treai LOOA-to- Canadian 6 on N'ew STork 09972-75 (c) Commenial 
Milan on New Trek 612.70 Milan on London L588J2&. 


not available. 

FORWARD RATES 


N'ew York cjHs 
M ontreal.. i*.i : e.dJ». 
tnd/diB Par-J* c.di* 
Bmnria .6.-25 e. dis 


I.I07B-15Q I Oop4«fr> |pai^4 oraHIa 


i-»« c. dis 
rrfc «■ dh , J 
e pm -par I 

a- 220 .fea 1 

19/MbiVie ' 


ranktnre i* pepm-i*pt dlt 15*- H* jd pm 
Lteboa-.-. 10 a pnj-lUdis-PftLpoj-OSadis 
Mflaa-.«.ll-4 Bradto ]3-6 llredii 
Osl o Bred ran- Tore df*j5ig 21 q ore pm 
Pbris— . 6i2-3)a e. pm >14-11 c. pm 
Stoetfe*lmj2ia-3ia oevdis |4 6 oredb 

' r lBOn» (50 ijrn pm -pay 40-05 gro pm 

Zorich— .15 ig-2ia a, pm >13-10 e.pm 


SS Option Report 

and three-month “Call" rates 


6.98 14.33 4.66 72.10 72.46 ] 72.52 | 73.08 309.29 106.70 

9.37 10.67 8.33 74.60 74.48 1 74.16 1 71.37 67^5 74^7 

* I ' OOfl) 


' . INTEREST 

Friday, Xov. 19 J 

Thors. 

Wed. j 
Nov. 

Tuee. 

K«*v. 

Monday 

Nov. 

Friday 

Nov. 

Thors. J Year 
1 Nov. j ago - 

-*•-* • 

.Index | 

Yield : 

IB 

17 I 

16 

16 

12 | 

11 ) rapprox) 

• • 

No. | 

% 


• 1 



1 



(2/11) (£5/4/68) L2U1/71) 
62.ll! 108.97 | 54.83 
14/1) 1(29/6/68) 1(27/6/70) 
) eiioce 
71 | Compiladon 


OPTION DEALING DATES Shell Transport* British Leytand, 
First Last Last For Tower Assets, T. Bond Worth, 

' Deal- Deal- Declare- Settle- Esperanza, Reyrolle I^rsons, 

[ tags mgs tion ment Midland Ideal Homes, Cannon 

Nov. 9 Nov. 22 Feb. 10 Feb. 22 Street Investments, G .Clarke, 


ACTIVE STOCKS 

YESTERDAY— 

Prices in pence except where otherwise indicated. 


•>s 24% yield — 

Govt. Stocks (6) ... 

^ Bed. Debentures & Loan s (15) 
Z 1 ment Trusts. Prefs. (15) 

' -- ereial and Industl. Prefs.' (20) 


business yesterday in the Option warrants. 


: Group 

Base Date 

Base Vali 

• • acturing 

29/12/67 - 

114.13 

: ug 

29/J2/67 

114.13 

: rokers 

29/12/67 

96.67 

-•. nee 

29/12/67 

100.00 

Spirits 

16/1/70 

144.76 

; .-antes 

16/1/70 

135.72 

intent I 

16/1/70 

162.74 

• • -roup 

31/12/70 

12&20 


88.67 70. 60 1 115-42 68.43 
(18/11) (4/1) (11/0/63/ (16/6/70) 
79.83 68.42 113.43 66-59 
(21/10/ (4/1) (23/ 10/83/ ( 16/8/70/ 
79JS7 66.23 114.41 66.23 
(6/11) (Llylj (13/9/63) (11/1/71) 
8534 69.02 114.41 69.02 
(29(10) (13 1> (7/10/63/ (13/ 1/71 1 


Miscellaneous Financial 31/12/70 128.06 

All Other 10/4/62 100.00 

t Redemption yield. 

F.T.-Actuaries indices are calculated by Extel-Communica- 
tions Limited (a member of the Exchange Telegraph Group) 
on an IBM 360 computer. 

CONSTITUENT CHANGE: Alliance Property (Property) 
has been replaced by Cornwall Property (Property). 


Ringside Investments, Dowgate nee ring 
and General, Orxne Develop- “doubles’ 
ments. Metals Exploration, Orme Dev 
Lonrho, Dimpiex, Poonmndi, Parsons. 


Airfix, 


Prices In pence uotees stated. 


•>:iAL LIST fc? ? a '2o Ex t14 ® 7 * 

•* Metramar 10M 12 1 

'uvvti Id (11 MW. Extern Minerals 6'x 

13 W . Mining end Finance 24 5 

.. • ___ New Zealand Forest Products 155 4 

*- **P • Nicholas Inti. 400 - 

New South Wales CHI Gu S . 

’ - ‘JULBER 18 (91 n«w 

. Northern Ml Pins 12*= 

'--Ides.) SocPI. 42*iO Oil Search Bi 2 9 75. 

'an I nr. 4t3PCDfa. 1 970-75 Poxaldon 600 10 20 60S 
pni/iM Lamo* suF9o 

• iv. 1st. 3‘incOb. 1953-73 Pacific Copper 480 550 * 

, 70 80 610 43? 60S * 

-' ■2150 160 15 20-4 Peko WaiUcnd 244* 4 S 


Ex. 1140 70 110 19 18 IS 23 African Prods. 142 


Amsterdam Rotterdam Bit. £8H 
8. G. Shoes Leather S5o 
Bank of Adelaide 950 
Brit Controlled OlHwWs 15 
Barvmln 47 

S tonalnc Rio Tlnto 1980 .50 
n yesterday's list . Little Loco La 


Sedimentary Uranium 2k 
Swan Brewery 97 
TrarelDdBe 30 
Temerioh Rubber 361* 

Wtt Industrial 2500 

NOVEMBEK 15 


3MBER17 (1) 
j..20BO 

; MBER16 (7 ) 1 

- id Son 6pcPf. 36*2 p 


New South Wales OH Gas 8 . In yesterday's list. Little Lono Lae Mines 

New Metal 3 b should not have merited 99 and Steep AUSt. Paper Mnfnp. 710 

Northern Mlpfiw 12 Ji Rock and Iron stioold not nave minted aKZO £ 8 * i 

oil Search 9 7k 109 a moot Ex. 42 

Poaeldon 600 10 20 BOS EZ industries 1270 4 Boral 83 

Philip* Lamo* SUP9«_ • - ___ Eaymrt Minerals Ste Consumers Gas Co. Tor 

Pacific Copper 480 550 410 30 70 500 Federate Belasolnas Rorporasle Beoerk 75 Cons. Press 120 

7® 8 ® 61* ast sot 44X 48 fil Golanm Mines lAusui 3 East African Breweries I 

Peko WalUend 244* 4 55 Hooker Corp. 42 F'ntJder Wrts. ! a 

Pan Continental 29 HoHInfler Cons.' Mlnee £16Vb . . First Electric Care. (5./ 

Planet Oil 7ia ■ Htphweldt Steel Vanadium 41 Greenvale MlnlnB 1«a 

Reoco SA 1.96b® Hons Kong Land I nv. A ggncy 250 Intel. Mng. 70 la 

Rlvtrvlaw R.B.R. "221* . International Pacific Corp. 360 Kam Baida Mines 2 

Ranger OR 545 Jennings (A. V.) 78 ke mot home Mistral 330 

Sodememarv Uranium ,02<a Lararton Nickel' 2 K and L Timber 43 

Sr I can 410 5.' . ■ Muromha Minerals Ik Late ad ec 10 

Sliver Valley Minerals 120 130 
Slater Walker (Canada) 525 
Tara EXP. 6250 550 45 35 . 

TTmor 0*1 14KO 
Target Pets. 2 UO 


- ei Son BpcPf. 
-•* 5pePf. 42n- 
■ f 7ocPt. 32i»o« 


w™. -uu . . Target Peta. 2uo 

: .i!BER 15 (nil);. ‘ SSSTwiS- nwo 2 

Z: , Transoll 3^ . . ■ 

163 (1) (e> - . WeiK* (Hiram) /19‘ia 

J . WeitmeX (TOO 6 5*j . 

.'rked under Rnle 163 in» ■ =a . 

«assM ^. c r- “■* ^ 

-•-^5 -not, been granted woodside on «2 40 
l- ire not. recorded in whteioik Maiden 137 
Official list. -. Miw nmr g ss 


■VEMBER19 -. 

‘ Minerals 90 
^ Industries 760 
■ Ml 30 
. Oil 300 

-*- 7 6*- 7>tt 

■ imre .760 
•; or 2720 

- . 1411*0 

50^1 

’ ^ Minerals (Options) . 2 - 
-' ^1 2. Do. (p,»> 2fi£0 

••.a- 41 * 

is . 

■ 11 10 

< ■ * New 91 

-’2 

, ins SAyjfiO 

%'i~- - ■■■ 

• : O 200 - • 

, bn. 76 - - . . 

I 100 

1978-91 88*i 
.. • Anst.) 491, ’• 


W BSO-96 7 

• 100 - 

'nstkmai lOpcCum.Pt. 


Marten 137 
; NOVEMBER 18 


I- rslness Medlines £150® 

Exp. 6 *- 

* 17«sO 

;1 300 . 

•. s IKS 86 
• ■ 60 8 


Allstate Ex. 4i,o 

Acmex Hldas, 60 

Amato. VoTTeletmv 41*0 3** . 

Australian Dmr. Corp. 234 

American Teleg ra ph Telephone £20 

An>ett Tr»Mport 31 

Sramblra Industl 310 _ 

Bow Valley induaL £121* . 

Bridge Oil 120 ctj.g 
Bounty OH 1 to -*4 - 
Coles (G-.JJ 4lij 2 
Canbne Hio Tlnto 3850 
CgmaJco 110 
Dundee Mines "7 • 

F»k 0 abridge Nickel. C29V0 % 

Gulf OH £11ki 
Genoa Oil 3 . . 

Halls Peak >*»,,_ . 

Haw Par Bros. 'SB 
Hastings Exp- 11* 

Idgerull Rand *E5 

ICl (Aust. and M2) ,69 . 

Land t«» Corp. 125 . . 

Leimard-Oil 15 1 ‘ ■ 

Mount Ly«JI 480 500 
Murumu Oil 2UD 

Mrem^areington Mtoes .4^0 , 

McIntyre Vtucoptoe Mines. £19 • 

Mwr Ejnporlum 1 147 . 

Norseman Goldmine*/ 1 . . . 

Pacific Petroleum £1 34a 
Petrofina £38 

Remgro Group '101 ' 

Standard OH M New Jersey £X3»i*e 
Sabina industries 900 . 

Stella Mining 9 

rcV 

Trt-Condneotal £13i« 

VulUn Minerals 22 
Woofworth IF.- W.i -£25Sw* ' 

York Motors 440 - 

Zapata Nornm £lzo 

NOVEMBER 17 



AteOOt E*. 42 

consumers Gas Co. Toronto 9380 41 
irporaste Beoerk 75 Cora. Press t20 
I 3 East African Breweries 85 

Wrts, it* 

C16VP . First ElBctrc Carp. (5.AJ 76 

Mum 41 Greenvale Mining ife 

Agency 250 Irrtnl. Mng. 70 la 

rP. 360 Kambalda Mines 2 

Kemothwn* Mistral 330 
K and L Timber 43 
l Late&dec 10 

Move Brick 25 

New Zealand Forest Products 6i*ucOim. 

-i^ NoraemSi Gold Mines 120 
962 SU592VO te Petroleum Securities 2# 

ME JUS TOO 1 !® ID Sle/gh (H. C.) 2S0 

Southland* Mining 25 *z 
• _ Surer Valley Minerals 12 

rways SIS Teal Holdings (SJk.) 181 1* 

Tandy ne SS5 

88 3US99HO 1*0 fB * txrmUiio ” ^owSril) 5 "'* 


88 JUS 99 HO 1*0 
c. 60 BO 


impart 78. OPU 74 


CORAL INDEX 
Close 416421 


NOVEMBER 16 

Austranin Wide Mining ZliO lj 
Afrikander' Leases 3* 

Adams Express 565D . 

Anols-Uotare A SSt® 

A.MAD. Zb 
Atkinson Oates 66 

Australian Consol d. Mins. ID. Opts, 1 
Adams Express 570. 

Australian Motor Irds. 30 
Amsterdam RutterdamKhe Bank 840 
Blue Metal -in*n ipji.) 13 
Batu Kawan 2 Si, 

Cgowest Ex Dltn, 12 
Crown Torn 620 
Carlton Utd Breweries 182 
Cuckburn Cement 125 
CensoM. Goldfields (Aest* 212 8 
Commonwealth Holiday Inns of Canada 
5150 

Champion Soark Plugs €20>u 
Ornlson Mne* 8850 

Goto* Exploration 5 

Hawker sSdeiey 3 'Canada) 990 8 
Hawoon t-loirriflg * Power £21 la 
Han tm ex BpcPf (C«r».) 36 
international Mariner Resources 27 
Imperial OH Els'* 

’ m £13t« 


ERRATA 

wiifcwiwif 0 * “ 68hoo,d 

6’ipc Funding Ln. 1985-87 shovW also 
have been marked 89 B h OH1H 

United State* Dub. Corp**. Ord. Sac. 87*2® 
should have been 67ijJO (17/11) 

Bradr (G.i Ord. 103 should have been to 
the A Ord. (17/11) 

Tilling (Thos.) 5HpcCum.PI. 86 1 , should 
have been 61H (17/11) 

Hodge Group Ord. should not have been 
marked 34 6 (IB'II) 


RISES AND FALLS 
YESTERDAY 

Up Down Same 



Denomina- 

NO. 

of 

Closing 

Change 

1971 

1971 

Stock 

tion marks 

price 

on day 

high 

low 

Channel Tunnel— 

2 Op 

15 

95 

-17 

120 

60 

Court lane 

25p 

15 

176 

+ 6 

200 

119 

Simon Bng 

25p 

15 

110 

- 6 

180 

97$ 

Brit-Am. Tobacco 

25p 

14 

308 

- S 

391 

265 

Imp. Chem.. Inds. 

£1 

14 

285 

“ 4 

335 

230 

West Wits. New 

NUpd. 

14 

73* 

+25 

75* 

10* 

GEC 

25p 

13 

156 

- 4i 

162 

90 

Broken Hill- Prop. 

$A2 

12 

42S 

- 2 

634* 

428 

Lucas (J.) 

£L 

12 

363 

+ 6 

363 

15B 

Unilever 

2Sp 

12 

308 

- 5 

340 

215 

Brit Petroleum... 

£1 

11 

562 

- 1 

624} 

403 

Orme Dev. New... 

2 Op 

11 

121 

— 

125 

84 

Purie Bros. 

20p 

11 

225 

-13 

252 

140 

Shell Transport.. 

25 p 

11 

312 

- 5 

426 

309 

Charter Cons. ... 

25p 

10 

191 

- 1 

271 

160 


•Premium. 

The above list of active stocks is based on the number of bargains 
recorded yesterday in the Official list and under Rule 163(1) (e) and 
reproduced today in Stock Exchange dealings. 


ON THE WEEK— 


Denomina- 

No. 
• of 

Closing 

Change 

3 an 

1971 

Stock 

tion 

marks 

price 

on week 

high 

low 

Imp. Chem. Inds. 

£1 

90 

285 

+ 16 

335 

230 

Unilever 

25p 

6S 

308 

+ 6 

340 

215 

Redland 

25p 

66 

132 

+ 11 

135 

53i 

Orme Devs. New 

20p 

65 

121 

+37* 

125 

84 

Courtaulds 

25p 

62 

126 

+ 10 

136 

107 

Rio-Tinto Zinc ... 

25p 

62 

176 

- 9 

270 

173 

Brit. -Am. Tobacco 

25 p 

61 

30S 

+ 14 

391 

265. 

De Beers Dfd. ... 

R0.05 

59 

200 

+ 5 

258 

165 

GEC 

25p 

56 

156 

+ 10 

162 

90 

Broken Hill Prop. 

$A2 

54 

428 

-29 

654J 

428 

Brit Petroleum ... 

n 

53 

562 

+ 12 

624} 

403 

Marks & Spencer 

25p 

53 

280 

+ S 

331 

128} 

Star (GH.) 

50p 

58 

223 

+25 

223 

100} 

Beecham 

25p 

51 

312 

+ 4 

356 

225 

Purie Bros. 

20p 

50 

225 

-27 

252 

140 



£44fc® 

*•. . 



19 b© 1» 
ihwcflfi* 1: 


British Funds ... 6 17 27 

Corps. Dorn, and 
Foreign Bonds. 23 12 90 

Industrials 323 399 991 

Financial 3s Prop, 142 102 200 

Oils 4 9 17 

Plantations 7 5 81 

Uines .....42 18 119 

Recent Issues ... IS 12 73 

Totals 565 574 LK8 


TO BEAT THE INDEX 


Our current selection is rising and in our opinion 
it still has a way to go (Freemans is an example 
highlighted at 1.25 now over 2.00). For de tails of 
this recommendation, just send £5.00 to Share 
Selector (2), .190 High Street, London, S.W.19. 


t Change since Tuesday. 


SHARE INFORMATION SERVICE : NOTES 

The following Hates relate to Share latornatloa Sarvfcas— 

Den am (rattens are 25p. unless fftWwiw divi dend passed or deferred, c CMtodtoa 
indicated. ■ Figures baaed on pn»peeQu or «»■<»«• 

Yields iiIIbw tor value er dactormf dWrt* offldal estlnuira tor IB7J-V3. r Fhairei 
butifiM bb 6 rights and are based on based on pr ospect us or other oflteraj 
middle prices. ' cstUD 2 tos for 1970. a Assumed dividends 

. - nr.ii T .iTT and weld after peBdb» scrip and/or rishia 

fsamatod I HE «tadfnB refnnds of US. CsmltiJ 

r< »s+ pcr oflhsiftl esJbnaiea tor 1 W*. 

tEa ™ 1UonaI . . M Figures based on pr oapecoa or after 

• mshs and tow mated thus tow bran official estimates tor 19IL7L nEnmvS 
adjusted to allow tor ililHK Isanes tor lent rate before additional raoltri 
catfL . . _ . was paid Up. p Figures based on prra. 

t Interim (or mrartertaO since Increased pectus « other official estimates for lm. 

or resnuud. ^ _ a Yields based on 1387 payment*. 

J interim (or ouararV) store reduced. ? Figures assamed. orio si col Beam e*jr- 
passed « r detonm p oration Tax payable. * Dtridend treai t* 

ft Not comparable', net dies. paid. date. 

+ Figures or report awaited. i Price at time of BtupenslotL 

ti Banks and Insurances reserve aHoea- 5 indicated dividend after nendlm serin 
tioos may prednde calculatiiras of and/or debts issue: cover relates to 
dividend cover. previous dividend or forecast, 

a Tax tree. ■ b Figures based on two*- A indicates interim dividend, store paid. 
Deems or other official estimate, c Cents. where none was paid before, 
d Dividend rate paid or payable on part *" Convertible loan stock (m* j& 
of i*apira)- cova- based on dividend on existence. 

ton capital. « Redemption, yield. ( Riot A Merger bid or reomulttium ta 

yield, g Assnmed dividend and yield. wnzress. 

h Assumed dividend and yield alter senp 4k Special deposit eartlflcaies. 

issue, i Payment fma capita] sources. ♦ Same totertm: reduced final a&dtor 

k After local fezes, m interim Uglier reduced earnings Indicated. 

than previous tofeL n RlghtB issue pefld- t Cover allows tor conversloD of shares 


lug- p*’* Pence except where otberwtee 
Indicated. 0 Ranrfnea based oo p re- 


mit now raaktng tor dnddosds or rank- 
ins only for restricted dividend. 


Omlnary flgures. r Australian currency. ! Aibuhct ad equity capital ranks tor 
■ Dividends and rieU exclude a special dividends. 

payment, t indicated dtrideod: cover re- t Cover does not allow tor Jbareo which, 
laies to prarious dividend, p/a ratio baaed may also rank for dividend at a ftitnro 
an latest avallabte earatoss. u Forecast date. No p/e redo usually provided, 
dividend; cover based on previous year's to Excluding a final dividend declaration, 
ea rabies, v Tax-free op to 8 b to tiw A Pro vm dal quotation*. 
v> Yields allow tor currency clause. Q No par value. 
r Dividend and yield based an merger Abbreviations; xdex dividend; « ex 
toms. rWyldends ami yield inctode a scrip issue; xrex rights; xrcez return 
medal payment: cover -does not apply of capiral: xaex all: xrirez drawings: 
to special payment. red ex capua) distribution; xpbec *mtmi 

. a Not dividend and Yield, a Preference bid. 
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BRITISH FUNDS 


1071 


HtfffalLnw 


Stock 


Closing 

Price 

£ 


tQr’BsrMjw 


hHw 


in- Bdrap- 

Iter’etj ton 


St 


“Shorts" (Lives np to Five years) 


MOjH W^Cc«y^pc]P72,..- 




08^82*1 


98ft] 82ft [Trans port 3 pc *68-73. 


Wi 


100M 937 8 
uoiBi 


II 

9Sft 

ice* 

KBJa 

100 


Kid 


Gas4pc 68-72. 
Exchequer (y pa 1972 
Bseheqnj* 6} pi 1973, 
Electric 3po *68-73, 


9?ft 


Trea*. 6iX 1973- 
_ Conv. 6»pc 1974..... 

88£ Dre*. 6*S MW.--. 

Treasury 6Jpr 197*. 
Treasury 8pc 1975„ 
SavingsSpe 65-7b.... 
Ex eh. 6* pc 1976..... 


95ft [Treasury 6*pc 1976... 


■an 

101^1 

IDS* 

sa 

SB 

tsa 

“sa 

93aS 

102V 




+ jfc 


Victory 4pc 1976..... 

five to Fifteen Tears 


6.98) 4.63 


4.01 

6.17^ 

6.S7 5 

5.05 

3.05 
SJ1 


8.45 

6.47 

5.92 

3.21 

6.35 

6.35 

4.10 


4.42 

4.53 

4.26 

4.86 

4.28 

4.88 


e.aa 3.05 


9.15 

6.25 

6.34 

4.66 

6.89 

6.92 

6.13 


991s! 


lJ02ft| 98 
01 
93 

eie| 


901a] 7 bft] 
86 
86V| 

937s 

84ls| 

IIOI4I 
92 li 
K»1 B 


97ft 


Fanil in a 4pc *G0-8U . J 
Enas. ii% 1977....... 

80 Electric 3pe 1974.77, 

81 Transport 4pc *72-77, 
8£ft Exchequer 6pc “76-7S 
7bft Electric 4*p? ’*74.79 
705. Do. ^pcTO-TO-.... 
68lfl Treasury S*pe 7130. 
767g Funding 61pc TE-80_ 
67V Treasury 3*pc ’79-8'L 

92ft Do8*pc ■80-82 

71 Ponding 6*pc *82-84 
BOVlXreamny B*pc “84-86 


97*4 

1029a 

SI 

SlUkCfj 
95 1 a 
901 b 
86 
85 ri 
927qri 
841 2 
11014 
S23 4 
1091 b 


+ ft 
+ 1 8 
+ ft 


4.101 B.C9 
6. IB 5.97 
3.31 5.07 
4.37 5.68 
8.30 6.01 
4.76 6.94 
4.07 5.72 
4.10 6.70 
S.63 6.29 
4.19 5 82 
7.92 7.29 
6.06 8.61 
8.021 7.74 


CANADIANS 


1971 


High [low 


440 

832 

mig 

£1*44 


270 
700 1 
£ 101 ; 
7601 


flOI a 7» 


372 

£13*4 

715 

125 

£46 


£13^ 

165 

£21 


80 

83*« 

|£37J 

<260 

£10 

90 

£16J 


31DU735 




£1»766 

mil 


*670 


Over Fifteen Years 


91 

643, 

77 

1004b 

EBisI 

«m 

107U 

563, 
107ia 

564. ' 
1064a! 
1063a 1 

£61b| 

5294 

96*4 

8W« 


477 B 

42t 8 

42 

353b 


28661 


70 [Punding0jpc'Bb-67... 

476b Trail* port 3 pc “78-88.. 

6II4 Treasury 6pe *86-89... 

96 Treeanry Bipo*S7-80.. 

67lg Funding &i pc ’87-9l„ 

66ft Ponding 6po 1993.... 

93ft Treasury Bpc *94 

41fie Gas 3pc *90-06 J 

96 TreoeurySpo '92-6.... J 

*1 Redp3pc'6fr®6 _7 

0014 rreasury8ipcl997.... 

94U EreaaSJpc 1991 “A**J 
72ls rrea«ury63po*S5£8-J 
403, FundlngSipo “99-04 

96 IrwsJipr’I/S-dfil 

57 ft [Treasury 5* pc “06-12.4 

Undated 

TOftJConaals 4pe. 473« 

38 War Loan ftps. 41 1, *? 

361s Conv. 3 Ape “61 Aft... 417 a 
31 Trenaory 3pc'66 Aft. 35ft 
251* Caoaols 2 a pc_. ......... 29ft 

“ 296a 




90t h 
645b 

767B 
100 1 

02l a 
81U 
103ft 1 
5fis fl 
1063* 

666b 
106 
106 
851 B 

626g 

96U 
69ft f— ft 


ft 

—ft 

-‘4 

-V 


h-l« 


7.181 7.65 


4.73 

6.69 


8.2q 8.19 
7.0a 7.60 


7.491 7.92 


8.B1 
5.41 
8.56 
6.34 
8.49 
8.61 
8.01 
6.81 
8.3 7i 


6.67 

7.40 


8.43 

6.84 

8.47 

6.61 

8.46 

8.47 
8.22 
7.81 
B.39 


8.0B 8.27 


2bftjTresiuiy 2*pc-. 
9 ■Tapatock” 


I— 1« 


l=:s 


8.601 — 
8.46 — 

8.46 — 
8.67 — 
8.53 — 
8.64 - 


INTERNATIONAL BANK 

Ape Stock 'BB-74...I 984 I 
1 Stock *77-82.... 83la I 
1 Stock 1976 1 104 4 I 

CORPORATION LOANS 


3.67 
6.09 

7.67 


5.29 

7.45 

6.92 


853, w ewo' te Spc “75-76, 

0*7 1 _ 1 1 1 r 


87 4| West Oid'g 6] pc *7t ! 


904 

984 

933, 

98ft 

102 

B4ftX* 


Belfast 6pc *73-75... 

Bristol 6 A pc *75-77 
Bssexfitpe *75-77... 

G.L.C. S3 pc 1976... 

Do. 7lpc 1977..,.. 

Herts 6*00 *76-80.. 
p UVpool&ipcH-TM 941 b 

Do. 9-fpc ‘dO-84 ... ' 

Do. Si pc I mad... 

1 L.C.C. 6*pn *71-72.1 

Do. 6 pc toft 

Do. 3*pc *68-73... 

Do. 69 pc 1974 

Do- 6po “lb-16.... 

Do. 6*pc Tf-UL... 

Do. 6 pc *8085 

Do. b* pc “82-84.... 

Do. &Apc “S5-S7..„ 

Do. b}pc “88-90 I 

Do. 3 pc “30 Aft.,.. 
llManch. 51 pc *74-5.1 
! Middx. SI pc “76- 77] 

Do. 6ipc 1W0 


109 aq+ 4 
403s 
1004 
964 
IOUd 
1003s 
964 
100ft 
9441 
87 (d 
80 
841, 

78«l 
894 
334 d 
931 9 
944 xdj 
854 
964 
961, 


+ 4 
+ 4 


+4 


+ 4 
+ 4 


8.65 

6.76 
6.01 
6.86 
7.25 
6.20 
5.79 
8.90 
9.07 
6.22 
6.89 
6.43 
5.98 
3.64 
6.71 
6.49 
6.40 
6.32 
6.70 
7.03 

7.76 
8.94 
6.69 
6.60 
6.19 
6.28 
6.00 


9.37 
7.39 

7.37 
7.16 
7.25 
7.73 
7.06 
8.29 


5.39 

7.68 

6.43 

5.02 

6.01 

6.48 

7.54 

7.55 
7.77 
7.72 
7.96 
8.12 


7.09 

7.37 

7.77 

7.26 

7.03 


COMMONWEALTH AND AFRICAN LOANS 


[Anat. 2Apo 70-76... 

Do. Spc 1976. 

Do. Bpc 74-76 

Do. 6jpc 77-30.... 
Do. 6Apc 81-82.... 

Do. 6pe81-63 

Cevlon 4 pc 73-76... 
East Af. 6J pc 77-83 
Jamaica 7 pc 76-73. 
Kenya bpc 78-8S... 


91ft Malaysia. 6Apc 73.. 
" iyjZ.6pc 1972. 


Do. 4Apo 70-73.... 

Do. 5Apo 1S74 j 

Do. *pc *76-78. ... 
Do. Gpe *76-80. „ 
Nth Bhd 6 pc “78-Hll 


663,lNya*a 6pe *78-81.. 


feth.Afr-5Apc*74-7tJ 
fiih_ Shod. 2A *65-70 
Do. «4pc “87-92.. 
Do. 6 pc “TB-8L _ 


TOftlTang'ka G3pc'78-6^ 


88ft 

96ft 

964 

B84 

844' 
86 rC 
833, 
724 « 
904 
704 


964 M l 6.80 


1004 81 
967b 
987 a 
82 1 
883, 
72 
714 
94J B 
49 
38 
54 
754 






2.83 

6.20 

6.26 

6.37 

6.57 

6.97 

4.82 

7.90 

7.90 

7.27 


+ 4 


3 

h4 


-s 

-3 

-2 


6.00 

4.37 

6.64 

4.87 

6.87 
8.69 
8.68 
S.96 


7.77 


6.37 

6.94 

7.02 
7.81 
7-83 
7.80 

10.17 

9.71 

9.30 

9.03 

9.60 
5.62 
6.13 
6.67 
7.28 
8.14. 

11.40 

11.57 

7.61 


9.84 


PUBLIC BOARD AND OTHER LOANS 


lAgric. Ml. Bpc 'S9-89 
t Almn lOipc ■89-9*.... 

AFC 5ipcDb. •34-09. 

Do. 7pc Db. '83-93.. 

Do. Bpc Db. 92-7... 

Do. 104pcDb.*94-8 
1 CopeAilmn 7Apc71-90 
i l.CJ.C. 9 Apc 1975- 
Da lOpo *A* 1978... 

Da Dn. ‘B“ 1974.... 

Da Da “C* 1976.... 

Met. Water 3pc *B'^. 

U3MC ^c 1888. 

Do. without Wrnts. 

Dltrumar 7pc “76-78.. 

2am b. Copper 6pclB32 

Corporation Short-dated Bonds 


68ft 

hft 

7-431 

8.66 

111ft 


B.7SJ 

9.71 

68 


8.57 

8.7Z 

86ft 


8.23 

8.50 

XOlft 


9.03 

9.04 

Him 


8.86 

8.72 

77ft 

+ ft 

9.77 

10.28 

106 ft 


8.67 

9.24 

102 8 


9.76 

7.85 

Z04fts 


fl.57 

8.32 

108J8 


9.ZC 

7.89 

09ft 


7.72 

B.72 

99 


B.4Z 

9.72 

98 


9.50 

fl.SO 

88ft 


7.92 

9.30 

18f. 

-ft 

— 

25.04 


7?apc 12/1/7L 

83, pc 24/5(72— 

64 pc 21 mm 


IOOAI64 pc 9(8(72 1001a 

1007a 51* pc 27/9/98 100ft 

100ft |5ft pc 25/ 10/73 100£ 


FOREIGN BONDS & RAILS 


1971 


HiffhlLow 


824 

384 

94 


*4 

3ft 

4ft| 

98 

100 

204 

100 

42 

33 
32 

34 
314 


9241 

30 

75 

87 

86ia; 

804 

96 

60 

124 

14 

58 

70 


10 

26 

85 

56 

14; 

Jt 

93 

98 

191 

98 

374 

31 

30 

30 

SO 

22 


69 

70 
8S 
02 

6 fi 

43 

81 


Stock 


Do 6pe Pref—"". 
Berlin 4ApcAM...... 

| Chilean Mixed..— | 
|Chineae4Apc “88... 

g 5nc 1913 .... 

BoserX5PS5M 

oRueAApc 

■. Dawes Fdg.... 
uoToun* H ge.... 
Do Funding 0&... 

Greek 7% Am. 

6 pa 28 Scab. Are..., 

SpcPW “28 

bpc 1914 Asa..—.. 

*po Mixed Am 

Guay Quito 5% A.. 
Ha nlwn: Wtr.4 aim 

Bring. “24 Am 

Iceland Si pc “83-80 


(Japan 4 pc “10 Am- 
(Do. Spc *85-88..... 
(Midi Riy 4 pc Stg.. 

Peru Amt. Jpc. 

Rumanian 4pc C*s- 
Russian bpc 1906.. 

]5paniah 4 pc 

^Uruguay ftpc 


Closing 

+°r 

Dl*. 

or 

Gross 

Re'dmpt 

Price 


Rate 

yield pc 

12ft 


1 

8.00 

33ft 


6 

14.92 

92 


4ft 

6.98 

68 


3 

4.48 

2ft 


— 

— 

3ft 


— 

— 

4 

_,. u 

— 

— 

93 


4ft 

6.73 

98 b 


3 

3.69 

1B6 


9.13 

— 

99 ft 


3A 

— 

43 


R3 

^8.89 

33 


K3 

/9.33 

32 


K 3 

f9.78 

34 


az.H 

f 7.46 

ZXft 


K3 

* 14.4 

26 


rJ 

r2.50 

92 ft 


4ft 

/6.B7 

30 



2.7b 

9.56 

76 


Bft 

9.97 

87 


7ft 

S.ll 

8B 


4 

5.78 

80ft 


6 

8.03 

90xl 


4 

7.17 

69 n 


5.2 

• 8-90 

B 


— 

— 

l‘« 


_ 


52 


*■4 

*7.77 

51 


3ft 

6.92 


London UA Dollar and DM Issues 


1971 


High Low 


98 


B&ft 

ai 

171 

142 

256 

8841 

81 

81 

80 

01 

93 

93ft 

92 

824 

88ft 

159 

86 

834 

994 


79 

£ 1e 

80 

110 

106 

[120 

73lj> 

764 

734, 

75ft 

88ft 

654 

86ft 

67 

78 

83 

no 

74ft 

80ft 1 

07 


645 

£17? 

8u 

£11 

£U+i 

146 

£l3ft 

£18ftl 

£134 

800 


£18f. 


£12i| 

*.li 

45 


a* 

*4fi 

£143, 

^05b| 


Stock 




AbWhl Paper I—., 
Bk. Montreal {521. 
Bk. Nova Soot- (S2ll 

BowValieyl 

Brawn i— — 
B.P. Oili Gaa|..., 
Can. Imp, Dk. i52)J 
Oan. Pacific ($&)—{ 
Hxj K. Cum.-P-(f3U 

4 pc Deb. (£100) [ 

Con*. Batbnretl 
Gnlf Oil Can.|... 
Hawker Sid. Gan|.| 
Sol linger (S6) 

Hudna'a Bayl 

Bud. B. OUG.tSSA) 

Isbbbco 

Imperial 0U1 

lnl. Nat. Gas (81), 

Ink Motel J- | 

Maasey Perg.l- 
PariAc Petrol (Sljj 

Place Gu tSl) 

liio Ala«n|. — — 
RnyatBk. Can. (521 
Strep Rock (81).... 
Tor. Dom. BIe.(S 31 
Tranft.Can.Pipe(81 

Westernas | — 

White Fare | 




M 


1—15 
+ 8 


+ ! 


879 
778 

£13ftj 

£124 
800 
284 
£11 
678 
07 

|£«mj 

878 , 
£llftj 
100 

£16Tal 
840 

875 

14 
6S0 
£X3ft 
420 
£137 rI 
48 
625 
'£1278 
100 
£1212: 
£165* 
£114M* 

410 




+5 
+ ft 
-5 
+A 


+ ft 


+ 5 
+ >8 


s- 

Ms 




77ri 

lOq 

81-q 


69ctt— 

mA — 


4 

iarjc 


ISl.SOji— 

52rt 


60c 

80c 

32Ac 

50J 

Isiiq 

81 

30d 


+ 86 


40c 
88c 
16c 
68cj 
81 , 

in 


t— 


la 


4:1 

2.5 

a.s 

5J2 


E.B 

4.7 

5.1 
9.3 

16.1 
2.0 


5.0 
2.6 

1.0 
3.8 
1.6 
3.4 
4.6 
t 

0.9 


S^E. List Premium 231* (based on S2A303 pec£) 

BANKS AND JEURE PURCHASE 
tt Banks, etc. 

S-l 


1971 


High! Low 


Stock 


335 

980 

535 

162 

306 


M ai^ jAlnv^ awtTT £|B8S 


23 


420 

32 

76 

530 


109 

636 

87 

116 

370 

ice 

666 

116 

703 

70 

(20 

874, 

2874 


114 

386 

145 
£27 
£171 
318 
490 
380 
133 
360 

146 
618 
388 
196 
208 
662 

83 

213 

164 

166 

420 

630 

69 

£23 

645 

480 

312 

190 

343 

460 

120 


&374I 

|27ia! 

20 

(240 

poo 
26 
1290 
3374, 
P2f 74 
, 63ft 
(360 
40 
93 
1215 
57ft| 
PLO 

(630 

50 

12204, 

22 

J1514 

[1924 


Alloi&arvey £1(680 
Allied Irish £LJ609 
Anglo Israel £!•[ 
Arbuthnot L. £l|£76 
AuBt. JsNA £U24& 
BkHapoalimLGl 


po.lOpcPf .( I£KW240 


Bk. Ireland (£1) , 
Bk.LenmiA(L£ll 


Clive HldgefL 
Com“]oCAn3(AS1 


jCosruBkDsttlO* 


|2124 

72 

& 

IWZlj 


\77Br 1 

64 

B14 

73 

1310 

bk 

140 

>102 

P574 

64 

113 

1224 


1260 

S23ft 


|4K1 S 

11201s 

BOOB 

Sao 


BkJK JS.Wales£lf 


Bank Scotl'd £1 
Bardaya £L.... 

Brit. Bk. Com. 


Brawn Shiply£lp27 I 


Bryamtoa...— 
Bnreton Grp—, 
Otter Ryder £1 


Cedar Hldga20pjl02 


Corn'd’ reSec lOri 
DalUmB'rtn 50p|520 
First Ftnab'y 10 m 36 

Gemini t N 

Gillen Brae. £1 
Gum acre Mira. 

Bambras 

j Bflll Samne]— 

Dj. Wamnte(£lB 

tafasS}! 

(Jereei T*ubee£li 
[Joeeph (Leo.) £U 
K'yser GUnx'o.^ 
tfing d ^ hfX 1 o£lj 
Klrtnwort B.L.J 
Llevdsifl)..— 

LBl t£U 

Lou A County... 
Mercury Secs... 
Midland c*l|....l 
Minster Aaseu 
Moutagu Trnat. 
NacBkAust (SAlj 


fllftjNat. Com. Grp-J 


Nat. A Grind ^£11 


[Nat. West. £1-1 
OJP.T. HMsi ... 
ParibBHNFLOO.J 


Sohrodera (£1) J 


SeccombeMGEl 
Slater Walker— 
Smith St.Aub... 
StandAChartfil 


Dnioo Disc, (filtf 


81 

230 


197 

362 

364 

121 

230 

2714 

78 

239 

147 

S3 


684 [Win true, (20p).J 

Hire Purchase, etc. 
30 
106 
217a 
064 
1964 
164 
864 
140 

1764 

40 
134 
1014 
484 



Catt.IreETdg.10p 
IP. Q. Finance—, 
First National. 
Hodge Grp. 5p J 
UeydsASootSOD 
Mere. Credit — 
Pray. Clothing, 
Refuge Sea lOpJ 

ouw:— . 

Wagon PinanoeJ 
Western Credit 


i TO 1 


120 

52 . 2 | 

230 1 


455 

i.e 

54 ft 


15 

2 J) 

168 

-2 

117 / 

1.5 

322 

-a 

f 40 

t 1 .b 

34 


426 

* 1.1 

115 

mT 

iv* 

« 

214 

... i 

124 

1.2 

261 


1 Z 8 * 

1.6 

78 


332 

2.2 

232 


25 

133 

137 

+2 

tZ 0 J 

1.3 

90 

l-i 

111 

iM 


BEERS, WINES AND SPIRITS 


140 

126 

46 

163 

163, 

1444, 

113 

72 

109 

172 

12! 

SS 

137 

44 

179 
204 
142 

180 
667 
182 
190 
90 
924 

IS 

220 

974 

305 

117 

388 

163 

375 

B7 

147 

163 


City Lon. Def-. 
Clark fMathew) 

Courage 

D.WhyteM’Kaj 
1256a Distillers 60p.... 
Blli«(Rio'md)bp 
Gtanllvet Glen. 


0241 

7B 


(Allied Brews—l 
Do. Dfd. 


205dAxn*LDist Priori 


464 

6 

96 

67ft 

35 

72li 

U3 

00 

45 

88 ia! 


I Are. Brit. Malta 
Baird (Hug hi &p 
Bass Chacrcton 


trgton 
[Boddingtons —I 
Buckley’s Brew] 
Bulmer (H.P.).J 


Cameron (J.W.M163 


964]GreBnall Whit. 


1372 

130 

1125 

67 

96 

120 

122 

634 

72 

(252 

90ft| 

1774 

617ri 

56 

88ft 


Greene King £1(583 


[Guinn 
Highl'd Dis BOp 
Int. DistiUers.. 
LongJu-IntfSOji 
Macallan Gkn.. 
[Sandeman 60a. 
[Scot. A New JOp 
/Teach *r /Dlsj60p] 

Tomato Dis < 

VairxJt Aaeoo£l 
Watney Mann— I 
Webster (6.) 50p| 
Whitbread *A'- 
W lUtams A Hmbj 

Woiv. Dudley— I 


114 

71 

03 


' s* 


I 

h-1 


109 

58 

1X8 

40 

147 

184 

129 

164 


tj 


162 

IBS 

76*l| 

71 

133 

188 

88 

243 

102 

363 

143 

308 

81 

136 

161 


1-4 

1-6 


120 
109 , 
42tri 
168 m) + 3 
1B4 
133 




+2 




+ 1 


+ B 
h- 4 


R 

+ 8 

1-1 ft 


tl7 


T 1.41 3.8(1 


2.d 3.6(l4.3 


3.4K 


l-6[ 3.1 


1.1 3.4! 


1.B3 8I 


0.71 


1.9| 3.1]' 
1.81 2.C 


3.1 17 4 
4 014 2 
l.Bf 3.2(20.3 
4.1JJ8.6 


4.3 17.0 
4.2 13.4 
3 4 17.0 
M-O] 2.6 18.4 
1.4 3.9 10.4 
1 2.253.0 
2.7 21.2 


jell.6] 1.4j 2. 
1.7' 


BUILDING INDUSTRY. TIMBER & ROADS 
Aberdeen Const 1 123 
Abertbaw Cem.[l48 
Amey Groups 
Ang-AmAaphltl 48 

Anuitane5hnksjl44 —7 


Stock 


lAnstralla 64% 1977 - 

ItJasea Mezzo 68 “?5 

Denmark 70.W 

K.C.S.C. 6iS 1984 

[Hitachi 1978 — 

Hob 1064 

Kumstsu 61% 1984 ... 

'New Zealand 1995 .. 

Norway 64X 1064 — 

Dn 5 i% 1983 ^ 

SorweK'nRiwsrSft 19ES 

< Juki 61 “69(89 

PortngaI5jSTS/84 

Raiimn.B. i’i'i “68/79 

Kautaurmiki'Pit 60/79— 

Rod»l-8 5« “78/90 : 

iS.G.I.fiiSPfaw/wmta— 

Takeda6£1984 

Tei^uCiXjftBJ— 

,hbray6i* 1978 

rurra(Cityof/8Sgl99L — , 


123 

149 

124 

52 
132 

17 

3S7 

174 

197 

94 

53 
29 
28 
80 
2E4 
56 
75 ic 

163 

*135 

45 

84 

96 

544 

•232 

114 

•17 

94 

£75 

66 

66 

49 

40 

TO 


77 

|102W 

51ft 

26 

34 


6 ftiAshton(N.C.)Sp 


tezefti 


124 at + 2 


. 17 j+2 
|386 -I 
166 .... 
184 +1 
84 at .... 


+ 1 


96ft 

96ft 

914 

914 

B94i 


Bile Bnso-Gut 6*1! 1080 

93 Ireland 75B 1981 

67 Mobil Oil OSS I9B0 


of I J, Pull uu UX„ law i .J 

87>sBwedfah Lamea 5« IBBd 884 - 


64l 8 (mnn Sa 1884 , -- 

914, 87 jju.S. Rubber 0% 1980...— j 90 

Prices exTluJ*- tnv. 9 premium. 

AMERICANS 

1971 
£ 


Stock 


724 

18ft 

281: 

29Tb| 


Ms? 

£lfti 

2088 

204 


Highllowl 
244! 15 Ajjkt. S-A. lnv..... 
lead 12 Arad. Spring >$GJ).| 
isij] 104 Beth. Steel i$8], — ; 
53 Bnrronghs Uorp... 

144 C.P.C. iSh) 

20I» Caterpillar J 

U>1« Cha8eM’fami81L&)| 
213 b Clrtsehrotigh if lj. 
lSSflQuj-sJW I*i}.. — 
(780p Cftylor, (6l^fc)...J 

Iblg Dp.CumPr"f - B’(51w 

12Sr Cont. Oil (65) 

lWilCrown Zell. (66l.— 
17 (Cummins Kug. 82 m 
17 Baton Carr- <S0.am 
H t«j Firestone Tirol. ....I 
I64 lsrNt.Ct.Cp. g6jg 

10ft Fluor Corp. 

27ft Fbnl Motor ($2^).. 

184 Gillette igll , 

Mbp 1 nt. HklgB- Cp. <61) 

177b lot. Utilitirsl. 

8ft Kaiser AL S0-SS3- 
TSSp Lear co Corp. <$£&). 

451 S Merck 

tSDi Fwun-UenriHl | 

l7A Hirer (60_i3l 

20a. ijliell Oil iSlj 

lift jperry hand(Sfl.60 

334 dtd.Qd N.J. ,8TJ.. 
15ft IVutaco 136,261 — 
I27 e Uj 3. Steel itaJ)- 
W CO [worth 


224! 

14i*. 

214; 

384 
2&4 1 

20ftl 
19 iW 
£3 
58S, 

£14 
£7 
184' 

4 lSa! 
iwS 

164 - - 
setg i8ft 


h.h- lit 1 fcrtniiuin (tastd un 4k.«ki9 per £U 



iA-P. Oemeat£l| 

'Ac las btone 

BPB Inris 50p.. 

Banal Cons , 

Bacg“ridee BrkJ S3 
Bailey iBenllOri 29 
Balabridge lOp.l 23 

Bainbersers | SO 

(BanJolln ilOm...l284 at 
Beech wood (lOpH to 
BeafhnlM. (IOpH 78 
Betl Bros. (33pi.| 133 

:|Bimita. [125 

Bland (John).... 44 
[Blackleys (20pw 70 
[Blue Circle (S&pV 8B 
[Blundell Perm..' r*l« 

IBrnda IS 28 

Breedon Ume..j 97 
BristolPlamtlOpj 13 4 
Brit. Dredging.i 68 
BraaksTfa'm'si:) 24a 
Brawn Jksnt20p] 83 
Bryant Holding,' 91 
BornaAnda'iUCJri 44 
C. Robev* A'lOri *7 

g hn> .1 68 as — 2 

Das)Wri btw [ . — 
llASlml 13"' 
Fenn.J 67 
AWdDri 76 


20 | 1.5J 4.Z/16.I 
26.8 1.7 4.6 IV 4 
*15 | LSi 34/7.1 


*15 j 1.8 3.di7.1 

20 f 1.<J 4.0 IT7 
a; 2.q 4.1 12.1 
1 1.4 3 3,,4.< 


F.T. SHAKE INFORMATION SERVICE 


ENGINEERING AND METAL— Gm. Cont. 

iSj . 


HOTELS 'AND 


1271 


BUILDING INDUSTRY— ConUnnOd 


1971 

ifigtj 


Lew 


188 

186 

57 

151 

230 

78 

136 

37 

72 

?8 


30 

*7i b 

1624| 

22 

30 

8 

81 

784 

324 

TO 

160 

66 

[104 


28 

47 

405 

62 


«4i 


140 

108 

82 

52 

56 

65 

28 

290. 

125 

42 

109 

150 

52 

160 

35 

165 

172 

674 

230 

79 

25 

150 

151 
135 
284| 
67 

92 

fd 

47 

90 

1634! 

KB 

62 

32 


43 

LU 

120 

126 

34 

R64! 

78 


uoneeBdwri lQp 
‘EOa'rVWaijOri 
Keneaatllh) .- 
[Kenned ya. .... 
iKedr (J. Li I 


864| 

46 

124! 

53ft 

0241 


£* 


Stock 


J arris 

Jenkiiia{T)10pJ 

Jeun'ngs^AO.ga 


LJ’hsa'n RtaI60pM20 


H-M 


1071 


DRAPERY AND STORES— Continued 

£1- 


5 took 


| High I Lew] 
37 


1+* 


We 


StMfc 


HIch/Lowj 


1—3 


tArlOi 3.6f 
. il8 


4.0(13.4 

3.9 9.6 


[Lafarge.' 1 

iLalag (Jribnj'Ai 


pathunJaa. tflpZZ 


iLawdon/lOp)— 
UgadlndaGpWri 
tLaaderflaelj (20p( 
Ley land Paint. 
Lifley fP.J.C.U 
pUmmer Rdc-» | 
Loudon Brick-. 
Lovell (T.J.w£l| 


294[McLean(J.) <S0p( 


MeMannsGpSOp} 
UoNeU Gp. 


15lgMacpbereon(D.)| 


(1565^ 

4L4 

81 

« 

(149 

37 ft 
65 
41 

35 

36 
28ft 
144 
138ft 

38 
20 
50 
524 
19ft! 
50ft 
254 
683, 
£03, 


874 

1341 

1024 

885, 

634 
10 
274 
12 
60 
31 
16 
30 
80ft 
06 ft 


Magnet Joinery)405 


Mat lln goo (Wm) 

[Man-AbeU 

‘Handers (Hdgl- 

iMarahwiel 

plarley — 1 

LUarehBlls{Hfx) . 

May A Hassell.. 

[Xeara Brae. 

Melville D.AW. 
Moyer (Mont L) 
HUJer“{Si*n)lOp 
AUtefaell Ccmat. 
MJxeou crate..... 

[Mod. Kur'b 

Honk (A.) 

Mowlemfj.)..... 
N3-T1mhert20p 
North “nOaW lOp 148 
[Norwest HoWt.. 

Noa Brick* 60p 1 
IPage-JnsnATOii J 
I wiser Timber- 
Farkltuon (51 rL l 
Phoenix Timbei 

Poc h tna.. ..... 

Rawlings Bros. J 3 

A 31.0 .1; 

Redbud ..... 

Reed i Malik-- 
Reeves (F J.l — 
Reynarda Ejrthp 
R'ch'dsWaUjlOp 
Roberts AdlanL 

iRowlinsoo flop) 
Ruberoid.. 

Rugby P.Cemnrj 
15GB Group | 


324pharpe Fiaber.., 


17 

12 L 

31ft^ 

16 
48 

85 [Sparrow GWaQpjllZ 

Mft[« 

40 
35 


Sbellab'r Price. 
Simms ft Cooke 
Smart (J.l 10p...| 
Southern GondpJ 
S'thern, Brans 


_ A8j 2.1 ie.6 
87 ^ 1.8 8.9 8.8 

u B.aias 

1.1 3.812.7 
1.B 3 614.0 |S 
3.5ll30 W 
3.8)19-6 


hi 


WA1BW2.II 


249 

253 

211 

155 

32 

2C4 

92 

143 

364, 

75 

41 

52 

73 

14b 

69 

73 

8ft 

78 

31 

117 

231 


Stew'c PtanfflOa 
btreetersotGilOpj 
Summers (O.C.l 
Symea.lA.B-).... I 

1 43ft (Tarmac 50p 31 

I32ft raytor Wond'w. 193 
Tilbury Ctg £1. 200 
Tea via ft Arnold 1 u6 

Trusooa. 30 

(Tunn'ICeruBfiOp 304 
ITnrrUf Const' n. 62 
Ltd. Builders—. Id7 
Vai dr Tnran. 321 

Vale (Thos) 75 

Varney (Hdga). 40 
Wardle (A) lOp. 58 
Warrington... .* 73 
Watta Blake—. 141 
WentbnckPnids 1 8 
Wettern Brae... b4 
Wbatlings 5p... 63 

Wbit'gh'm 75 

WlggtnMCSilOp 30 
VPilabn Conlly. 117 
Wlmpey (Geo).. E18 


120 

49 

154, 

dl 

36 

85 

8 

47 ft 
20 
20 
424 
1104 
19ft 1 
38ft 
34 
374 
16 
60 
106 


dl7U62.1 


+ 1 


+14 


+2 


<81 


1-5 


+a 


2.4t I.&27.0 


Lffl 5.1 


17*M.W 


l-4l 


5.415.8 


8.011.8 

2.255.8 


Perkin# P) 1 

PecerefJ.) Pum. 
Plush pile 10p£ 
Pally Peck lr 
PrwdylAUh 
QaemSt-W. 
Komar XfexA 5p. 
fiatnere 10a — 
Raybeck Wp..._ 
Readicat (bp) ... 
Bee dAnerinA £1 


[How(W4 Paint) , 




It 

QS 

1? 

tl 

149 

h-1 

; 20) 

Lfi 

124 


09 

2.1 

20 


"f!6 

1.S 

29lj 


iSTi 

i.a 

52 


16) 

3_1 

IB 


B — 

— 

7“ 

+ ft- 

10 

f0.7 

64 


430 

IA 

LOO 

-ft 


2-2 

604 

-ft 

t87 

2.2 

390 

f*9.S 

1.9 

50 

-2 

130 

L3 

126 XU 

— 

t*as* 

162.1 


0-=. 53 


+34 


8.8) 6.6 ( 


0.3j 7^| 


6.6(14.0 




264 Bamps'nlndsfiri 38. 

48 Hampton G.itf. 67 
21 Harper (John)... 33 
32ft HeadWrigbtaon 52n — 4. 
43 §011 A Smith— 98 
I £70 HopMcEOBsIfil) 385 
894 Howden Group. . 72- 

484 IJLI. 69 1 2 ! 

Oft SatbCondnsstoffi 13 
81 Lot. Comp. Air. 132 
Jacka*BJftfiB5p 21 
Johnson 25 

Jptmsn£BftN>El 364 
KeeylTbo*. C-)J 35 
Kirksia.il Forge) 85 
Kitson's 50p_... 

1*1 r d Group-.— 


4.2 10.5 


H4 | 


(Lalraft Elliot E0p|141 **+' 1 


204(34 DBtotwlZipj 




Do2S%PfOdI2ip 
Bamnel (S.)7T 1 

Selinconrt &p_.. 


StaarnaWareZOp 16 

4 Shencnan(S.)iCh! 87- 

[3324 Smith WH“A’£1 563 


Splrolla 2 Dbl„... 
ssig Steinberg top— 
32 Stoos-Dri^.^.^ 2 
10ft Stnrla (GeallOp 
30 Snmrie(OM)20p 

(Trutex 

Utd Drapery... 
Upton (fit “A".., 

Vamxma ... 

Wsdes'A'ZOp... 
Walker (Jas.)-. 
WeetooPhinlOp 

Wlnfall (H.) 1 

Wilknau-Wrbrn 
Woolwurth 




uis 


25 

+2 

ZbJ 


tlB 




+1 



(13* 

+1 

nf13* 


dZO 


pdao 

+1 

s 

+ S 

22* 

-ft 

*29 


12 


13 


flB 


15 

-1 

24 

-a 

20 

+1 

19 

-m 

20 


ri0.4 


7.4) 3JJ 


8JS1.7 


4417.8 


8.4)23.5 [ 


d!2.5 


Do. “A V C... 
404 Ltovd (F-H-l. 

10 Locker (T.) 5p.. 
9 Da -A" 6p- 
LandanAKIdi'dl 
LaagmareBras, 

' M- L. Hnldinrad 


3.61 13.6 
4.1(20.2 


(Mangan Branze{254 


10.9 

15.6 

11.6 


3.0h8.B 


5-4)10.1 

6.TI4.6 


«V^pNV»p 
MartonairSOp.- 

224 Alaredy (B. ft S.J 
50 Maaney Roh'tB. 
UassonSrilhSOp 
Mather ft Platt. 
McUechnie.—.. 
Metal BoxfiL.. 


|MetalTr‘d«-{10pj 38 


ELECTRICAL AND RADIO 


IA.B. BlentrotUcilZO 


lfi.4w1.7| 5.1(11.6 


7.1 


2-2)20.7 


R3 


Aberdare Hdg.. 
Advance Elect. 
Aerisiita.. ...... 

Allied InsaJatavi 18ft! 
And Fidelity top) 70 
BSR ............ 

Best* May lOj 
Banach ord fip.. 
Bowtborpe (10p)j 
Brtt-BlocrriclQjJ 
B.l.C.C. iG0p).J 

Brit. Relay J 

B'lgin ‘A'N/V&pj 
CarbaniflecMbd 
Chloride JBIecCJ 

Colvarn | 

Crabtree (60p).. 

Cray Blectri clO ri 
Croaaland (6p).„ 

Dallas (J J.J .... 

Dcoca...— 

Da “A” ... 

I Denitran (top). 1 
Dewhum , A*lQp| 
Dimptax 


PormnSmAtZOrilSO 


DawdAngftM (tjpj 
Dream bunl{10p)| 
Dubliiar (5p) — 
H-Al.L (60pl., 


D0.8J* Con 198l)£110i| 


3.8(20.0 


23.6 


19.6 


3.8)23.3 


6.O1 16.7 1 


10.0 


6_8U0 3\ 


1.1)56.8 1 


CHEMICALS. PLASTICS. ETC 


34 

156ft: 

88ft 

40 

444I 

94 

45 
60 
44 
57 
18 

1374 

9b 

S* 

BOO 

374 

22 

83 

330 

125 

430 

276ft 

46 
335 

61 

7241 

as 

1*8 

122 

116 

53 

140 


Z1 

.(ll&ft 
62 
21ft 
23 ft 
61 
16ft 
41ft 
20 
26ft 
6ft 
112ft 

55 

anti 

SB 

107ft 

bflflJe 


76 

61ft' 


76 

290 


lift 

43 

)220 

103 

^&lft 

180 

26 

1230 

60ft 

48S 4 | 

143 
82 
97 
61 ft | 
36 
TO 


(Aibnght Wlfa’nl 
AU'dCoUoW lOp) 
Anchor Chein.. 
AngJkm.Fbr lOpI 
AsheChem. 5p. 

BaU (W.W.) 

BrenlChcmfl 10p| 43 
Brit. Benzol lOri 47 
Brit-7hrPrdl2*p| *" 
Braadley 10p.. 

Burrell 6p.. 

Burt Boulton£l 
Chtailn 

CibaG“|re7l36Ln 
CoaliteChemlOF 
Crodlnvwt... — 
Uroda Int— 
iCrystsftte 5p 

f **nalen Plastic* 
leans £1 
laveriKCbemm 


66ft 

17ft 

48 

36 

no 


HckstiWelch50i4396 


HoechHt (Dm. Eli 
[BoltFr'dartalOri 07 
lmp-Chem. £l|286 
Da5«Pnrf£l) 
KlngBl'yKtblOri 
Lankra Chem.J 
Utportelnds 50ri 
Phi I Week (6Pp). 

Plywi (10p) I 

Raneamn m.JOpj 
ItontolcH (10p).. 

Revert** — 

Stewart Plastics) 

Storey Bros 

Sturgo J . £ B.. 
Willows FrnSOpj 
Yorks Chems— 


2 ID2.4 2.0(21.3 
A 25 
14.8) 

17j * , 

. — «AlSa| 2.1| 

18 


1.8 


uariM 


137ft 

90 

i|£86 

83 i B ] 
190 
(366 
16 
64 
408 
It 8 


192ft 


3.2)l0.7 


z.«i5.i( 


4,9] 1 1.0 1 


3.9|'4.8 


e.3^0.9 


4.8)16.1 


1201.8 8.31 — 


Bdln. Indu- (12 Ay 
E teot'oomp ■ IOji 
K lectnmlc It.... 
Btect-RenCaUbp 
Brer Ready 
Efaroel l Blect20p(225 
1 GAM Power BOp 

G.K.C. 

Hartley Cron 5p 
Holiday GrplOq 
HnncJeigh lOp.. 
Jones Stroud.,.. 
InarencB Sent*. 

Lea Refrlg 

M.K. Elaetrla-j 

a MTB (lOpi 

< H.BJt 

Hub-bead. 

Newman Ind». 

New mark Louis, 
Normand El 2Dr) 

Oldham bp. 

PudyalOp,.... 
Perkin E'm'r 4% 
Philips Flo. 62% 
Philips Lp. Fl.k.’ 
Plfeo Hides. 20p 400 
Da ‘A*aOp.„ — 
Plessey 60p. — 

Preesne lOp 

Pye Hlds. Opt«J 
Raral Sleet...... 

Redlffnsion 

Reyralle (£1)...,, 
KohrwnRnts 2 W465 
Kotafle*(GB)lDpl 

Sadia (DOpi 

S'nc'mowst EOpjl 14 

■ SehnleslGJELjiW 

3 Scott (James) ... 
Shloton AutolOri 
Sony Ca (Y6O1.J 
SoundDUTn .(6pr 
Stanwood (10p). 

» Telef onion.... 

Da “A’N/V 
(Tele. Bentnto....j 

[Thorn Elect- 

Do. *A* , 

Th'rpeFW lOpiJ., 
Ultra Eleerroniq 
(Tnitech top..,.. 

VbL Scientific. 

Ward A Gold. ... 

West (Allen)...., 

Wool forth Elec, 
Westlngfa'nae£l 


(400 

124 


96ixcJ — ft 
11 


14-8} l.Bi 


1-W 33*12-2) 


h-ft 


1.9! 3.8114.0 




+ l « I - I -J - I - 


1.3(10. 7| 


tA37i 

573 


+2 


+Bft 


+ 1 


+ 3 

88 j tl 

214+4 


!— ft I - I — I — I — 


T1J 


4.UZ63 


4.016-1 

3.916.9 


3.0 


1.9^' 


8.4)27.1 [ 


4.tf 


ZZftlKeaaJras&p. 

26 (Mt'pote Ind. I0p| 
50 MidAluralniam 
6 Midland Ind.(6p 
72 Mile? Draco — - 

23 

50 [Mint S'bam 
12 Tq Mitchell 6* s (top 
, 82ft Mole WOOpl.. 
1017 b Morgan CribleJ 
I 34 MorTis(H) (COp). 
48 Moss Eug g-,- 
82 Neepaend Steel. 
80 Nelli (Ju)Hdn 
12 Newman Gr.(Krp 
94 NenrmanT*nks 
82 ' Norgren 6h.®3n 
9 N orris Wmu[ 6p 
3ft Oppfcrman (to).. 

42 |oib«irn(S) 

13ft I Paul (W.H. )..... 


PegterHat'sftyJsefi U-2 


[Permali top.— 154 


[PlokeringEd 10p|136 


4^11.4 

2.711Z-4 


5-0 9.8 


l-a2J.9 


10.3 


8.6 14.3 
4.0 18 0 


3.2M5.3 


Porter Learn lOri 

Prat* (F.) 

701* Priest (Ben). — 

, 54 HOP HWngs 

10 Ralne Eng. to— 

62ft RJLP J 

833, R'neome»SIm£ll 
474 Ratcllfle Inda.J 
9 R'dmnH'naa/Jn 

)Z48 Ronald £L. 

19 ft Rich'rds'nWGOpj 
78 (EWeway Wm — 1 
[186ft Roberte (Ch.H£l : 

11 BootBarv'st top) 

68 RotaryHoes 

67 Rotherham T.... 

49ft Rotork top. 

46Bfl Rye(Claude )X0pj 
60 SandanKsyserJ 
334 9avUleGdn. top). 
22 SczBggfE.)6a... 
277 b Senior Eng. top. 
31ft Serek. 

31 Shaw Fr'cls 20p 

Sheopbridge > 

62 dh eft Twist 20p 
974pitnon Kng“g.... 
102ft [Spear A JacksnJ 
j 13ft Spencer Bar bri 
116ft Sphu-Sorco — 
49 Snooner lnds....[ 

32 StoffPuh. Works) 

32 Staveley lad (£11 
31 Steel Group I 

|106 Stelmd Grp. 20p 

62la fltibba (G.) 

36 Da “A' 

33ft Stone- Plat* 

16 T.A.C.B. (top)-. 
Taylor Pallster. 
Tecalemlt . 
TobennU (lOp)...[ 
TomMnaFJLfiri 
Triplex F'driea 


[Tube InvesU£l)|4S0 


93 

80.6 

M.7 

28.6 

21.8 


1.6(24.1 1 


1420.0 


3.6)10.91 


3.0115.9 


17.8 

16.6 


3.2(16.0 


2.4(20.4 


ENGINEERING AND METAL 


h-ft 


£104^36 


1:3 it 


168 

108 

74 

26ft] 

422ft 

61 


CINEMAS, THEATRES AND TV 
G74|Anglia TV “A ... 145 1-1 1 130 | 1.2] 
126ft | Asa. Tele ‘A'..... 163 !— 1 |28.5<l.l[ 
27 British Lion bSs 


8 ft (Oram plan ‘A'l 
|236 (Granada “A 1 .....h 

27ft H’w'idWy'daJn 
62ft Kedilns'n TV £1 
26 bcottTV 'A 1 10n 
217B|TridentTV AKM 
26 Lister TV *A“.... 

9 W* stwardT V 10pl 


tso 

88.5) 

[e*12jJUl.0j 2.4(29.8 1 


5.2116.8 

4.3120.1 


8.8j 


— 1 


3.9 17 B [ 
llO.SJ 4 


9.0 


rl3j; 2.0] 4.1‘ia.O 
*20 [ 2.4 1 0 0,<4.4 
438 1.0| 4.8,. 6.4 
13 1.61 3.5 18.0 
22.6j41.3i 6.7)ll,7 

1 14j- l-Oi 6.8)14.8 

AI6.4J l.d 5. 6 1 0.8 

dl7t 1.4) 7.4 9.6 

1*14.3! lj«| 4.fl|(6 1 

+ 2 i 12 [8-11 4 2111.3 
_.... (20 8.1 0.dlo.u 

42*1 I.4J 5 812 2 

145 ill.fi 5 8jlu.6 

| 07 { 2.8 5.4j 8.0 

j 22*| L6 6 4! s!s 

Ul (615 i3.1 3.4 9 5 

34- 12 0.91 5.621.1 

4 “ ; 680 [ 2.81 2.2)20. 


......; f22;| 1.3( 5.a;id.2 

|-ft (8 2.6| 4 tt 7.9 
j 12^ 1.6 0.5[i2 6 
' 8.0 4.!. | - 
1.6 0 3 7 1 
l.S 6.9:11.1 

• 0.7', « 

1.9/ 3.8,113.8 

* 6 2| * 
l.tt 4.1/10.0 
l.a 4.6lu e 
2.l| 3.5|<3.5 



43ft, 1 Concrete — j 


Concrete PIred^l05 
iConstable HsrtJ 42 
lUwain (R.I.....I222 
Cos (H.) I0p.....| 39 
Crest Uomeal0pj2C6 
proraley Bid*...' 83 
[Crouch droop.. 
Dalebolme top., 
Dares Bat. 20jvJ 
Dean Smith top] 
Dew (G.i 

Douglas Kbu M 


E4 


36 

19 

49 

93 

145 


M 

9* 

[ a..... 

1 16 

: 1 

16 


18 



+— 

h a 

(22 

[T-- 

rf85 

;+ 1 

*40 ! 


M16.& 



dl2 

+2~ 

_ 


J26 ; 


dis 

1 + 1 

20 


2.Z| 2. Id 1.3 
1.8 4. B 12.0 
1.7* 4.k| - 

4.6) 8.5 B.7 


3.3j 1.9M6 1 
4.lj 17 9 


l.ft 7-o! 9.2 


1 10 


i.b! 5.3^11^4 

UK 4.9 11..7 
2.0[ 5 4l 4 6 
2.1' 5.9ii4 9 


DuivnuuG BBOpl r 2 . — , — - _ 

[Drury iHIdgs/.. 73 | +4 , ol» | 1.8! B 810.5 
[Dutay BiinmUp! 15ft| —^.i — I — | — ! — 

■ iStil 2.8) 3.815 0 
;22 i! Lll 6 1 15 3 

10 t i.6t b.aii.i 

- ! s.a - 


28ft|EJlisA Evarard; 83 

2Sft I 93 

30 [F.C.Constr'flt'n 86 
iF.PA. Oral'n J 25 

foTOCTr&t IO|3^71 
_- Feb. (Gt. B.) 10a 66 
205a Finch (B.) lOp.J 44 
73 ,Flolaa(Jcrfu/Mp[lO0 
33 , Pouter ibL). | 86 


— J 
i+1 
+ 1 


L23 

186 

!"30 

+1 f 427 


2.4] 2.3117.9 


,.2'14 8 
LZ 4.110.5 

. — : — I 0.6; — 

-,.... £*70 ’ LJI fi.fffl.O 

118 4S.U] 3.5(10.9 


4lB|FramGi«tip(10pj 16ft[+ft | — { — I — 


13E French WC'A'Ul 326 
28 OsIliiMd iBKbo 60 
60 UaUttnxLEstnOp 168tf 
9 Gibbs D'tlyAUH 1 £0 


11 ; 2.11 0.414 3 


233» Gleeeoa(MJ)10» 65 
33 kilnuopW.AdJ 71 


67i2|GreasesOrg. 10p]175 
7Sft|Gunn (Aj 11 


13b 

61 H.A.T.Gra(10pi 05 
66 Hal lam (Viej.... 96 
68S4 Harris IM.P./.-.. 220 
1G Hamaon J.( IOji 28 
26 HartSuiLI'nlUp 41 
J23 Harvey Plant. „ 146 
8ft|HawkuisD*r(5) 

Helical Bar j 18 

HewrlenSt.dOps 57 
HerwdWmiMri 71 
iHimtAHtlL... * “ 


55 ,*2.11 4 6| 


] if40 I 3.C[ 2.4)14.6 

10 i Lffl 6.6j 9-7 

...... r!7 ' 2.7 3.1, — “ 

... J sl7i [ 1.5! 6.2 
+ B .486 {2.1 

'.*18*1 1.9] 

«i44 I L9 


10.4 


3.1 

3.5, 

4. 


13.8 

11.1 

15.1 

lal 


14.2 

21m 1.0| 5.6(17.3 
28 j S^J 3.2 9.9 


l.li 7.1 13.2 
1.3 8.5, 8.8 


JaBO 

rf35 : a.O| 

...'MSB* 3-3 4.9 0.0 
4ft j- ft t 

— ! — I — I 3.0 


'HllEtWjL.HJOfJ 50 


Bnverragham..' 

Du. Krfl. Vtg.. 
ritnmdShUElOp 

M>.C.30p. 

[IbuurkJahnren, 

Int. Dshn (£l)»il50 
lint. Timber 
Eretend Ernest. 117 
llftll.B. Bolding* 6m 84 
46 |4ane*(ILCd~.»!l08 


1“9 


+j" " I aSOaI £ 0! 3-fi| 2.4 




1-6.4 


+ 1 


60 

40 

29 

ISO 

137 


16 [ 8.1! 3.71 id. 7 
30 1.B S.d 9.4 

! 2i, 2.0 1.047.0 

i 2,; Z.O] 1.6)31.4 

_...! dl8 I 2.1; oJcl 7.6 

J42 2.2 6-4. 7.3 

22 1.9 4.0:16.2 

8 jL'U 5.0 15.2 

™„.l S3jj ® 6.9 « 
„„( 16 1 13,' 3.Sjl6.0 

I *80 I 3.5 4.2[U.O 

i 18 1.9,4.411.8 


DRAPERY AND STORES 


83 
34 
32ft 
2*0 ' 
26 
122 
17 
43 

10a 

31 

40 

123, 

48ft 

140 

271 

47 


252 

46 

95 

B4 

If 

afiftj 

IB 

210 

145 

as 

41 
248 

42 

1 13ft 
llBft 
20ft 
284, 
344 
23 
20 

70 

197 

kU 

4? 

1 


96>, 

mi, 

>156 

153 

23 


llTa|Abern ServalOp-j 76 


2? Anuaacuiura t&pj 

20 Do- “A - &p 

177ft Arm yANavyKw 


15 
47 ft 
10 
22 
hA 


Uaken' Si ra.IOpj 
Be»ureiJi “A“... 
BcnleysilOpi^.l 
Bmuun'alTy 10(4 
] Ben rails (10p).,.f 


18ftlBlkmn ACofihpj 28ftl 


18 BtariceyslOp,.... 
65a. Board man Mnbp 
[Bolton Text. 6p, 


3!b;2o!9| 
1.9; 6.8 B.3 


1.4] 4.9114.4 


[Bremner 

Br. Home Sir* . 

Brnwrj (.V)20pJ« 

Burton Grp. oOpi 
Do. “A“N/V 60p| 
Cantors ■ A“ 20p 
MftiLaskn 1S1 20p>s<j 
431,|Collmid.}i20pi| 83 
Collier 1 S. I Sftp. J 9 ft 
23ft,Uimb.E*u:|124p) 59 
U .Cook A Watts...) iOft' 
Ifi iLVjpeSp'rvjJOp^J 27 ft 


t“ l * 


1.2, 6.4|l3.1 


* | 3.9 
1.5 6.5 I 
. 1.5! 2.4 J 

(OMi e. a i_._. 

riOjtlbS.^ 3.3(19.5 
UOJ ! «Lffl 2.6ll8.3 


I Tl6 


12 
96 

12ft! 

121 ft, 

9 

168 
13 
29 

28ft I Da “A“ lOp. ... 
81, Dotand(Gea)l(ip| 
lb lElils A Gold bp. 
(206 |Fmptre Slum.. 
10 /Ksecutc* 20p... 


hi 


|Corneil Dreatbri 1® 

Udurt “A“ 1210 

Crowe WUmo-.IIsQ 

Currys jZ67 

[Cuatomagta flOrJ '■'* 
Debe&hams(&Oi( . 29 
Deunia Day (toH 4t) 

DizooaPbnt.lLi j 1 1 ] 8 ft| + >2 
UBftl+ft 


1-1 


2uft| I 

28ft;+ ft 


l.kl 3 4] *5-4 1 

1.9ft A6] 9.8 1 
1.41 7.0 10.4 
|0.1| 2.4 17.1) 
3.5 

i.azz.0 
- 18.6 
4.4 *1.2 
3.W 4 
1.31.6.2 
1.21*6.2 


lift iFatnlalo Text bp) 17ft[ 


142 

62 


I For buoys [! 

iPorminMcr 10p.{ 


ll9ae|F«4et Bn «.. ...J 197 
9a I Frremiin- Ism i.l^OS 


•s»ft 

AM 

a»b 

70 

SI 

148 

100 

120 

/tel 

69 

00 

no 

557 

136 

226 

126 

14ft 


31 [HellenA 7.1 80pl fi3 
■« ]i»oU« t pn: 1 A.)....ll47 




32>| 
A 00 
ft 57 t J 
tlB 
22 


17 
19) 
191 >4 
lTOft' 


IGondmnn Br. 6p| 2(1 
|n mtl ton Ware . |M2 
;Gt Omreml.. 30 
Da “A* OnL...ji Bu;)- 


|+t ItAI&v 1.& 


32ftlrireMUiert. 10p[ 68 (—2 
rla/1 A Karl Sp.J 


94fl| 

bb 

76 

fi7i z : 


Halwtu^ |4p.. . i!24 
Hardy (Pm n>.... 125 
.. Dn. “A“N,V..Jl07 . 

l2h]Relenent LtinSpi IH 21 
iSl | Sradcrw >n 4 58 


13ft] 

31 

1 558 IT. 
734,' 
10? ft 
60 
10 


Henrigue*AilO|< 3d 
Henry (A. i 3 106 
Hepw’th “8^11395*4 
H^bliflbihp ItV, 123 
House of Fniae: iJCSa^— l 
House Lerore... 1 10 
Hnose SasrsdOj, 10 


8.5:10.5 

i.5|2i.a 

B.3I 8.4 
2.916.0 
&.4| 14.1 
b.3/2.8 
a.7!:0.4 
7.T 9.9 
3 318.6 
B.b) « 

z.9|ie.o 

2.4.2 s 1 
2 6 * 1.8 
2.9117 3 
2.d 7 a 
2.4|.3.4 
2.9 17.8 

ABln 4 
?4|d» 
5.21 8.4 


IA-P.V. (bO|i).... 


[Ad west Grp.— 
[Mean 9% Con,. 


Allen W. G 



|Anglo SwhHU... 

| Ash A Lacy 


Aurora Grar &p 

A very*. 

A von mouth— 


B»mtordnBOj>... 
Ration A Sima.. 
Bate<Wm.H3)p 
Henton Boiler., 


Be van iD.F.Kbp 


iBirmklQualcari 

[B‘harrPaIliH.IOi 

IB.S.A. (60p) I 


Blagd'n N naked 


Urabara Pat— 
Brallbwnlte £l.| 
Bras way Illp... 


Brit. Tool A P... 
brook bo 1 we (£1 )| 


(nroiia.Bog.IOp. 


Brown A Tawre 
Bruwn Jnhntei 
Biirceas Prod'.. 
UutterU'Id Hvy 


iCannlni; (W.j 
k>iirier NelU \0pi 
: [(.'an (Clnth'g A to 
i.'Hahmore (J .)...' 
jl^nt. Wagun— 


■-larkoChnpui'n 
ClUftwd (Cnj £1 


[)>ihen (A.) (20pji 


tjCuhen 600 Grp.. 
|Goiey Kotolln... 
iWniTiurlcilOpi 


BiiyenrayiiKer .... 


ju*.B ndnciraupj 3d 

fCuopwlFn rlOpi 


3 CnwllshawWihji 
60 Crunlte F*tnlty. 
26 K.!rownBourelO| 
£74[Ciinimina(7E. , 94i 
lift Uarnall (6(>p)....| 

17 DariifidD Up. 

1 IVvatUgMA'll 


|W».H B.9j r.o 


l.Bj$0.7 1 
Z.31 4. 


Davy- Ashmore 
(Mia Metal..... 


4 1511.0 *22 


4.D2I 2 
a 412.3 
&0( 4.0 


Tl 
27ft 
43 
61 
4bft 
60 
SOft 
16 
82 
136 
331 
146 
334 
10 
220 
Mi 
77ft 
97 ft | 
102 
«0 
66 


For Kitchen Taylor «» under Flnanun. tana 


1+7 


I 


14 iKunick P. itopji £6 
47ft UdlesPrWWaipj 73 

21 |l4HM (SCipi £9 

29 ilawrenre F.(&pi 4B 

L#a(itoper 47 

Llncron K (lOp) 43 
Loreys <J.i( lOpi 54 
Layla Reulla... 30 
Ly'nsALy'nsUJp 9 
MaeowariiinZuii. 56 

Maple 130 

llarkiA Spencer;280 1—6 
ylarshalJ 77 km.. < 208 
Martin News ...1034 '+4 
Muslim 10p ! BSfll 

M FI War*bse H)p'224 [-1 
Michael 1J.1 lUp 19 1 «... 
Hid laud Idea H, 77ft’+ft 

Morris Blakey..' 90 ( 

N55 News ! 102 +4 


41 

4« 

16 

28ftl 

7 

« 

tf-Se 1 


15 l.£[ 6^14.4 
22* 1,^ h.aj 9.9 


5 U2.4| 
00 
10 


— . »27 1.91 


, 4.H 9.1 
1.4 3.1123.9 
S.3[ ■ 
6.3^ as 


IdlC. 8. to 


47.0 

22.1 


l?4 

4 

147 

17 

19*, 

37ft 

72 


37ft 

17 


3.« 

c.9|..2.S 
1.4 2.5,29.1 
j 1.8' 5.4:10.0 
a.oj a.diu.6 


22 [New Day (top). 


Owen Owen—; 
Paradise (B.HQp 


1 1.7; 2.4|24.B 
4. 1 &.ai * 

1 1.5; j.3 80.4 
1.6! 6.5,11.7 
2X 8.2 80-4 
[O.81 S. 222.0 
2.7i 2.7113.5 
# 1 9.4| 4 


rtrrlteml60p..... 

DusouttCT 

Duncaatt'r iD.)..| 
Ductile Steel*.. 

2 Duport 

bawl Susae* 60pll37 
Jvll-ra 1 nidus).. 


3X6 


260 

— 

837 


£97 


275 


70 

+ 2 

126 


52 



107 

-0 

101 


87 

+ 4 

34 


169 

-ft 

8ft 


33 


30 


23 ft 

+ 1 

U3x 

-5 

51u 


1-5 

— 1 

*75 

-4 

58 n 

-2 

/u 

-ft 

26 


72 


69 


32 


17 


193 


21 

+ 1 

110n 


SS 


24 


230 


132 


20 


37 

-1ft 

20 


162 

—A 

50 


77 K 


120 

-50 

41ft 

-ft 

86 


14 

+ ft 

216 

-1 

37 

+ 1 

45 

+ 1 

92 


74 


170 

-IB 

78a 

-1 

36 


96ft ii 


54 


35 


36 


170 


30 

-ft 

39 


16 


79 

+ 2 

150 


230 


135 


95 


40 . 


45 B 


18 ft 


33 


58 


32 


9 


115 


39 


£97 


90 


19 


11 


44 

-1 

107ft 


12« 


198 


146 

— — 

62 

— ft 

224 

+2 

t4 

-1 

137 

4-2 

98 

-a 


0.5 11.81)7.8 


[25.2 

17.0 


3.8(14.7 


6-71 


10.0 

9A 


Hid. Eng. (10pM 
OtdJ3pang(10p]| 
tfnlv. Grind 'g . J 

Dnochrt>noe(U>p'r 

62ft Vickers (£1) 

36 Dn. 6* Cm. Pf. 
Vnkea Grp (20p« 
W.G.I. ... 

Walker CroawllrJ 
Walma*yBnry£lJ 


Ward (T.W.) £1(378 +1 


20ft WarneWri'UlOp 
13 WrwtckBngZOp 

15 WeeluTraO(l0pl 

66 Weir Group. 

26ft Wellman Hnp'g 
40 WesttuErtuSOp 

Worbnra,Eng..., 

Whosaoe 1 

Whltehouae 10pj 
WiuiamifW.) *| 
flft WimaA 
80 Wfvls’y -Hughes 
106 b WolrumDlelOpl 

16 Wbr'lirdyltW 
37 Wood (5. W.) 2Dpl 
-66 WoodaUDuek'ml 
19ft W’h'aefilxnlZipl 
34 Wright Bindley) 
18ft Wright Scrv. IZM 
60 KourigA'st'nAY 




HW 


M- 




\-2 


h-^2 


MM 


+8 


+ ft 


IM 4.ai5.3 378 


7.7) 14^ 
1.7 


* I M 


1.2I10.0I • 


M10.1 


.8.4^ 


9.9110.2 


4.5(11.7 


■2.71. * 


4.0115.0 


<312.2 


-3.6il6.1 


40B 


4.9)12.8 


12.1 


s.to 


i.aio.a 


(t4dm.46.il 


\dZTa « 




+1 


+1 


■f! 


+1 


+ft 


+ift! 


+8 


65 m — ft 
13 


+ 2 


M« 




.—..[AZ2.21 


JM 


3.316.6 


e.aio.B 


4.3D0.2 


HighfLowj 


110- 


jCurzDDB , nM(8p(806 ( 


DeTen Hocda. 
Gelden Bggfbp) 1 
8 Grand M«. (BOp 180. 
KettatogtaiiW- 

Kunadl-. 

Ladbrafasi 
LeburoGen.OOp 
Imms “A’C^l)... 
StarfoFrahoolOf 
MtOharJotteJOf 
MyddletonOOpj 
i [Norihlk Cap^S pi 
North ILF. top 
Paioca Derby 

14 Pla'dily 
22Ai Pouting lOp^..; “ 
lift QnfBn.*« Mod-3p 
Rowton Hotels. 
ByuttIodr6p* 


abb Hsroy ‘A* Kp. J 


(Tran H.- Poruk. 
Wm’rHbLAtoii 
Wh’ftra E*rtlOnlGB . 






+ 7ft >80 „ 


tB5 




+1 


+ifti 


+&- 


f ; ^ ■ 


INDUSTRIALS (HbedLI 


4-8111.2 


5.2h2.7 


6.to 9.5 


2.7111.2 


6.2112-9 1 


16.6 

10.2 

15.7 


4.2J12.3 


4.5(12.2 


9.S 


1.9(10.8 


S.to 6.8 

B.to 9.1 


SS 4 " 

70 

•123^ 

87ft 


13 

67ft A. D. Int 79 

03- ADMSyst^nuSp 46 
67ft AGBttea*eh top. 101 
60“ A.V.P. Xnds40p 144 
W>i L. W. (Sea) lOp 60 
169' Auonaoa Bros.. 303 
S3 AhrasivBB ton-. .34 
eft Ada Halifax. 6, . 7 

0 - Agar .Owaa CB1>. 8ft| 

68 - Afeflx Ind. SSto. B6 
63 Da NfVTGSOp 74 
28 ' AltanfSLli.) 10p 34 
31ft AUd-Eng. IVjtta. -41ft( 
12ft Allied Inv. 5p-, 84 
78ft Allied' JPoIyrnw. 82 

E7 (Alwyn Hidg 54 

60 Ann. Laos. (8 12V 95. 

14 Anglowert top.. 18 
77. Aronson (A.)10p 95 
B Assoolntonre6p IX 
46 . Aas -Sprays top. 63 
5ft AnstliiP JLeypp 15. 

TO Aufdc-uslLL. 175 
IK Avon EnJbbfc £1365 
SO BBA Groups- 1 18 M 
60ft|BTK Inyfand... 81 

(8«hd fWm)Cei^l04 

49 

iBrnkhOoratopj l*ftl 
BardaySecalOp 160 

jte^U(£welli 
tBarrAWATA^ 51 
Borrow Hep'n... 133 
Bath Jk Pnrtfand 08 

Baxter Fell 119. 

Beatsoa' OVarid. 141 

BeantlUty 143 

- SIS 

BeUairCc*-(10p} 84 

Ben'naJnt^(20p) 110 

Bentlma 26 

IterwTtTrmpnfil 803 
Bestobeil — 126 

BiTratnd Eng... SO 
BiUam(J J (10p) 40*4 
BlackKhK'tnbOp 175 
DrkdslePridlPp 23 
BogodsPsL (10p) 25 
Da **A" (lOp). 35 
(Booker l50p). — 115 

iootaL— 290 

B rammer (80p)il70 
iftlBmyhaad (topi 

Hri fLAmal MoC. 56 
BrttbAnxani(6pl 43 
[BrikAOanJnv- 809 

Bfi A UA 49 

BritlndHds (top 29x1 
BricUhMatcb£l|l81 
Brit. Oxygen... 63 
let Brit Eopoa—-.. 107 
Brit. Sldao (60) 38 
Brit Steel Const 8ft 

Brocks (lOp) 169 

B.EL Prop (8A2) 488 
Bibo kfitBor. top lo2 
Brooks Ve»t(20 p| 64 
Ball'ghSecs(20p( 84 

Bunco Dean 100 

Barodoie (6p)..- 28ft 
BomectftHal'm 9B 
BurnhobmeFlOp 26ft 1 
;B’r“hga3i* 77,82 £94 
[Da &4XCv JO/86 E86 

BuryMaaco 54 

BusCompnUlOpj 28 
Bydand . 30 

CCLSyrtem IX^i 09 
CWntw 10p..__. 43 

Campari lOp 210 

Camrex 20p-— 310 

CanatagTownG 64 
Oanonloa YDO. 26ft 
Cape Asbestos— 165 
Carvana IntZOp 75 
Carlton Xnda_. 1 10 

Cawdods :. 166 

Coloatlon Ind&y lift 
Central Mfg top 58ft 
Cent $hsrwd bp 87ftm 
Chamber lalnGpl 61 mj 

lObamblalnPlOpI 
IChaoge'W’ni 


h-ft 


- t 


— t 


; i 4 


1—1 


M 


^-1 


M 


- 7ftM 


3-2) « 


l.St 9.0 B.7 

(1 A. 1 A 


FOOD, GROCERIES, ETC. 

24ft[ 16 lAdamsButtrlOp) 28 J 13411.4)6.1111.5] 

226 PS ALLSuppllom 60pj286 *a 172 2.0 3.1^16.3 
64 | 31 |AngUaoFoodlOp| 44 | ...... i40 | l.o) 9_l]l0.s| 

For Ann field see Freeh hake. 


Chubb. . 
Oi n tr i de..... 
01arke(01ftmen l 

1 Way Oross — 1 

Clayton Son 60p 

Cole IR.H.) 

CoIiiogw'dFndt 

OombdAosSlOp i 

4 Com“tnW*bb20p 

2 Oona-Oomm JiOp 
Cona-ThiS m ’ LC1 ) 

2 [Cope Allman sp 
[Copydex top.— 


67ftjCoraliT.Hdgs lOpfZIO .US 


jtoory(Wm.} (£1) 462 


1+1 


4.018.4 

7.4^17.0 


4.011.1 


+ 2 


0 029 2| 
7.2| 


5.3| - 
9 610 2| 


1206ft (AasocBiscult £1 404 aC + 1 
4ZT« AaaJJrit P“de &p 64ft 1 

144 Ass. Dairies 256 

3G1 B Aas. Fisheries... 56ft 

78ft Aesna Food 98 

Bft Arana Qroup(6p 14 
81 Bassett i Geo.)... 126 
61 Baxter* Burch's 95 x^ 

80 Berislord (BWl.. 153 ft)— 6ft 
46 Bihby (J.l £L... 82 
37ft Bltbtip'i Store*. 63 
27 Da ■A'N/Vg. 53 
172ft Bevril . 480 

B8S* Bowyera 171 

76ft Brierleys top.... 81 
122ft Brit. Sugar <£11408 


LI) 3J 
a.f 


1= 


2.0)1 a. 3 1 


Hrit-VeiKi'g lOp 37 j— 3 
blft Brooke Bond 'B' 71x1— ft 


.-SOne.. BO (-ft 

4ft + ft 

svenham 156 —1 


2.a 
2.0 
Zlfti — 

*«if 1.9| 

. — | 494 1.9) 4.5)11.7 

*131*1.71 8.820.3 

-4 ) 16.8 1.8, 2.423.5 
30 | 8.1 3.7<12J 
t8 S4.to 2.0110.0 
612^ 1.6, 4.6)10.6 
103^1.81 3.8)14.3 
16 ! 1.1 5.018.6 


77ft(CUffr.rd Dmirirs.133 
73ft! Do. “A' N/V.J119 


4 5112.9 


78 ICkovar Dairies.. 132 
4S jColhom Group. 93 
ESftpCroeafleldBi Cal 58 
63 (Danish Ben A£1 166 


+ 8 
+ 1 
+2 


6.to a 7 


n 

[02.4 

1.4j -4.7jl6.lj 

1 . 7 ( 6 .g 9.3) 

5.8) 


* 


15 1.9{ 9.1 5.7 


l.to 7.to 7.U 


2.6 


tie M.a 


For EleetTn Hydro, dee Conveys nrer. 


1—1 


a.9 


SI )Eastwood(J B &p) 49 
16 uMw'da (Lou) bp 88 

Z4ie F.M.C 61 

31a Fisher (Allbpi... 6 , 

481, Fitch Lovell i20pjl02 15 ’ 1. 

7 FrodibakeSp...! lfl] 2 Uft [ArflO! 1. 
36 Gateway Sec. *A'i 65 ' ‘ 

18 lOlaaeO Inter (Bp 20 
20H)GoldrciPnnc'd.^ 30 


;+i 1 


Fhelew'ds 20p.j BBS ! 

HighgatcftJ 96 
Sintra (A.) topj 67 (+1 
Home fa re 10p...| 31 [—5 
1 lnternl. Stone.. 82ial— 1 

KiaJpeh J495 :+6 


tB tLB 1.524.6 
12 I 3.q 2.316.1 
12 [ 3.q 2.313.3 
*20 | 2.0 4.Z I2.7 
18 2.0 4.»10^, 
68 1^ 34] 16.0 
8 I 2.0( 4-8)10-3 

35 ft LI 0.61 — 
35 £j 4) 7JF 8.9 
12 3.0| 44 6.9 
4 '06.6 3.3^ 4.3 
“ “ 2.9*18.8 
2.6)29-1 
2.4* 2.0,10.7 
l.Bj 4.4(11.4 
1.010.0! 9.6 


l|Coealt_ 

|Oow*ndeGrtKip| 

, Da “A" top... 75 
fl |Cro , byapc’g(l0p] 14 
66 (Croytleeiiah 20 pj * 
to tahnoa lad. top 
40 I Custom IOp_.J 
; aOBglC thbertR-G-Wpl 
(ftiwnon Bazfoa_| 

1 Dawaon (Jaa.). 

De Lafiua(60p>J 

Denireware 

DeveC Sea £1^. 
Deodon Com KM 
Diamond BtiOri 
Uobaon Fhrk top) 
]Doulton u ._ 

Drake ft CubiU. 61 
DimbeeCombex 103 
lDy«n(JAJ.)_. 90 

Da “A" 85 

B.a Omm top.. 27 
Eastern Frad£l 288 
SoooccsioQplOp 76 
Elbinfbp 


.7 s I. 


■i C 




+ 3 


+*, 


+ ft 


63 44'. 

SB 




+ 1 


» 


i-ft 


17 
25«<-0 


a 
20 
■ dlZ 
! B- 

I 18 
20 


1^; 9.5) 5.9 
2.4, 3.013.8 


11* l.to 3.5118.7. 
155 > La 3.018.01 


H Kraft co ($2^0).j£20ift>— ft ]gj.B74 L6[ 3.4 — 


rf56 | « ( 8.4 <fr 


8.5 


Lonnorw lOp..... 114 [ |Arf25 2.1 2.2(21.6 

Lxlrwooda 141 I “Tie 2.4i 3.514£ 

M*he Garten fiOpSl 14 j + 3 13iJ 1.3, 6.8il3JJ 


B H'tbewaHga topi 73 
Moat Tds. Supp.l 47 
Mid.CattiePrari 58 

, Mills I A. J.l 52 

Monrc* dire 33 

Morgan Eds. ton 49 
MnrriaJtD Jraei) 87 
M'nli'n WmlOn 77 
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OF THE WEEK 


He hopes 
to be a 
catalyst 

BY MICHAEL DONNE 


THE APPOINTMENT this week 
of Mr. Nigel Foulkes, 52, as part 
time chairman of the British 
Airports Authority is another 
move in the Government's plan 
to bring more men from com 
merce and industry into nation 
alised concerns. 

More than that, it can be inter- 
preted as part of a broad trend 
to Inject Into aviation itself 
fresh minds which, being non- 
aviation oriented, can apply 
new mood of perception, ability 
and toughness to an industry 
which is being reshaped by new 
pressures front without, and by 
new institutions front within. 

The recent appointment of 
David Nicolson to the chairman- 
ship of the newly-created British 
Airways Board. overlording 
BOAC and BEA. was the start 
of this trend. The appointment 
of Mr. Foulkes has followed it. 
and it is believed the Govern 
ment will continue it when it 
fills the still vacant post of 
chairman of the giant new Civil 
Aviation Authority. 


Articulate 


Mr. Foulkes, an intelligent, 
articulate personality, has made 
no secret of the fact that he has 
only the slenderest experience of 
aviation, through his service 
with the RAF Regiment. So far, 
he has refused to “sound nff" 
on any of the Airports Author- 
ity 1 : problems. But they are 
formidable, including the need 
to continue the Masefield- 
initiated run of regular annual 
profits; to get some settlement to 
the continued industrial disputes 
which cripple Heathrow, this 
country's major gateway to the 
world: antf to get on with plan- 
ning for the third major airport 
at Foulness. 

On top of all this, there is the 
growing socio-political ppiblem 
of the environment — noise, pollu- 
tion from jet engines and so on 
This plethora of tasks would be 
enough to daunt many men. 
especially when viewed from the 
position of a pert-time chairman- 
ship — although Mr. Foulkes does 
say he will give the job what- 
ever time it requires. 

He brings to ii 24 years of widr- 
industrial and commercial ex- 
perience rincr ho tonic his rteero'- 
at Balliol in 1347. First, he joined 
H. P. Buimer us u management 
trainee, and became production 
manager. From there he went 
in 1951 to PE Consulting Group. 



Metal Box after first half slowdown 

A 17-point net gain in the general food lines, the upshot that there need be no great The really disappointing 1970 when earnings virtually Engineering, squeezed out by 
index this week must be the re- is a marginal fall in U.K. profits concern about a prospective p/e factor is that the upturn in the halved. Thus ’an apparent slow- bearish rumours, is that the 
Heel ion of London's liquidity to £6.1m. before loan stock D f about 16$ after a tough year, industrial division earlier this down in- growth from around order intake on the contracting 
surplus, with a bit of super- interest on a 12 per cent, sales year ha5 proved s hort-lived. and two-fifths for the half-year to side has shown no improve- 
charging perhaps from bear gain. Labour problems in Italy, ^ , j ♦>,„ i i n*r cent in th« thi«t m »vMr ment since the September 


closing, 
been no 


Certainly there has approaching 15 per 


cent, of Firth Cleveland 


sustained help from sales, produce a similar stnrv Firth Cleveland's electrical 


the forecast of higher profits 11 per cent in the third quarter ment 
given at the annual meeting in of 1971-72 (at the per share interim; that profits 


will be 


Wall Street, with the Dow Jones overseas to leave overall profits „ Jul * is notabIe for not bein * leveI > had no adverse impact in £2* to £3m, pre-tax rather than 

index pushing into new low £211,000 down at £8.77m. pre- r ”f 111 "*? s * .*.** repeated now. Certainly it London yesterday — the shares “somewhat” lower than 1970s 

ground last night. It will be tax. rJSound rfAUDMO rnrSd l° o1 ^ , ^ th ?“ gh bounce gening 20p to 840p, Canadian £3Jm. as then envisaged— 1 

understandable if the index . th „ r « I l 5 . trad ' back In retailing will now be ic m. dunrocwH hv rprfiindstlW naV-' 

loses rather more of its recent . 

8!U n. but this week* perform- ™££- “g™ 
ance underlines the upward pp^^'n^than 

potential pere if Wall Street ^ share price w om- p uun$ nave oeea aneaea oy cam- aithnnoR in vipw «f the hie» ' ■*-— ■ — — 

the past couple of days might petition and dull sale*— the d P m “ffnr i! tucked in with industry 

i i : i : -c- — r demand for retail credit that IS aunraapc anH nithinnpH 1 a a 


. forecast of a 2?5E SiSKutt u^! ^ ,s 'no. getting depressed by redundancy pay- 

anged . first half, fortunately the industrial side SSL? iSSS than to add ? e3ts mtb ‘ 200 
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does nntliing worse than drift. 

Meta! Box 



have been indicating. Expect* motor industry is a major “ averages, and cushioned to a .« 


debenture funding is on the 

, . t£Ts *ofT 'unchanged 3 profitT Tor ‘enTSS by its M&d stocks. Meanwhile tte project 

Pricing muscle may have the year need t0 be related to commercial vehicles slump have S towards tbe North wh . e f e P* a mam ained /$p 

played a big part in Metal Box s a relatively dull second half in negated the good car demand to* earnings not demand tends to remain fairly restored calm, and the shares to 

earnings jump a year ago. but 1970.71; and after another mild trend. On the steel side, husi- ” uch the a obUvious of the more sophisti- 110p after a panic slump to 

it looks as though the group autumn, there is still a long ness has slackened badly and *$■** ^ ^0. and a p/e of a cated spending patterns in the 97$p at one time yesterday, 

is having to pay for that in pipeline of canned food stocks last year's stock profits have J. , under 10 at 122$p gives major cities. The past 12-month . ,'adicated earnings of ai$und 

1971-72. May’s price increases j n th e u.K. But UJK. capital not bee nrepeated on the same support fora group which p / e in Montreal Is around 19, &j pa share provide the perspec- 

covered higher tinplate costs— expenditure of £26m. in the past scale. And the overseas com- has been conspicuously short of where the big support is still tive for an unrelieved outlook 

and nothing more: meanwhile, two years will provide a solid pa nips are being hit by the Srowth for a number of years the group's stake .in Hudson's for capital . investment in the 

price resistance may be a factor measure of gearing when world trade slowdown. So U.K. now - Bay Oil and Gas — -Can.$162m. u.k. and 'overseas on t*'.a one 

in disappointing beer can sales, demand does pick up, and any Industrial division trading against HB*s own equity capital- hand. On the other, ;this Is a 

up only about 5 per cent, or so price resistance looks strictly profits are down from £1.59m. Htidqnn’q Rav isation of Can.$230m. 

in the six months to September temporary with beer can sales to £1.0Sm. at half-time, and the 11UUSUH s 

against average annual growth growth accelerating up to about overall pre-tax improvement for Hudson's Bay’s six-month pro- o' nrl Fmrinrrn'nir 

' s bounce owed much to a 0,1,1011 LUguiccuug 


of a fifth or more in recent 15 per cent, in the past two the group is only 4 per cent to fits 


fairly normal prospect at this 
Stage in the Economic cycle, and 
half- of the group's business in 
manufacturing and services is 


years. With static volume in months. Which all goes to show £ 1.31m. 


depresed May-to-October in The news from Simon still performing adequately. 


Atlantic air fares cut by 
up to 26% next year 


which he believes was the nev 
best thing to business school in 
the variety of tasks 11 gave him 
and where, incidentally, he 
worked with David Nicolson. 

Leaving PE in 1956 he went 
by turns to Birfieid. where be 
was senior nersonnel manager. 
Greaves and Thomas (director 
of manufacturing), and Inter- 
national Nickel, where he was 
executive assistant to the chair 
man. before joining Rank Xerox 
in 1964. It was at the latter that 
be really made his reputation, 
for while there, first as assistant 
managing dircetor and then as 
MD in his own right, sales went 
up from about £15m. a year to 
£163m. He quit Rank Xerox in 
1970. after a change in votina 
control brought in U.S. attitudes 
and techniques over his head. 

Imagination 

Some clue to his attitude to 
the Airport 1 ! Authority task can 
be gained from his past writings 
(in the Financial Times, for 
example) on management: “the 
manager of the future will be 
the man who uses his imagina- 
tion, not the man who rellPS on 
his ’ authority ” He does not 
want to he seen either as a 
poor imitation of Peter 
Masefield." or ” a hip-shooims. 
hard-nosed Sheriff of Tomb- 
stone." Rather, he wants to be 
seen as a professional executive, 
providing leadership rather than 
domination — “the manager in 
the next decade will have to 
move away from king to catalyst, 
because that is the direction of 
social change. '* 

He will be supported at the 
.Airports Authority by a first- 
class team, built up by" Masefield 
and George Hole, chief executive. 
Rut they can expect to h P driven 
hard, for all of them together, 
under Nisei Foulkes. have much 
to do over the next five rears. 
What they do win govern much 
of what happens j n British air 
transport for the rest of this 
century and beyond. 


BY MICHAEL DONNE. AEROSPACE CORRESPONDENT 

SCHEDULED AIR fares on the and North American “gateway" down to its task next week, the 
North Atlantic route between cities, based on these key rates may be varied a little. 
London and New York will come routes. At these levels, the new ex- 

down sharply next year, to The whole package will then cursion rates are not quite as 
between £83.30 and £121 return go to a “ ratification conference ” low as the Advanced Purchase 
according to season, compared of all the airlines in Geneva on Excursion (APEX) fares of 
with the present cheapest levels December 2. This is expected to £S3-£104 originally planned, but 
of between £113.35 and £138.35. complete its work quickly, so that at least the airline chiefs have 
This represents cuts of up to the package can then go to got away entirely from the com- 

about 26 per cent governments for approval. plicated problem of advanced 

The reductions are the out- The fares should become effec- booking as a condition of fares 
come of a new policy agreement tive April 1 next, unless the rati- cuts. 

on fares for the route, ham- fication conference wants them The airlines, have also cut 
mered out by the 24 North in early, on February 1. sharply the normal economy 

Atlantic airline chairmen and The fares worked out by the class London-New York return 

presidents in Honolulu this airline chiefs cover three broad rates. The off-peak rate falls 

week, where they have been periods of the year — the winter from £188.40 (S452) to £166 

attending the annual meeting of season, from November 1 to (S40Q), and the basic or middle- 

the International Air Transport March 31: the peak season, which season rate becomes about £188 
Association. will be June. July and August (S450). The peak rate remains 

The agreement — reached after eastbou nd, and July, August and unchanged at £230 (8552). 
three previous top-level meet- September westbound; and the First class fares are un- 

ings in Montreal. Amsterdam middle, “basic" or “shoulder" changed. New youth fares have 
and Lausanne had failed — averts period, which includes those been agreed, for those between 

the threat of an “ open rate " parts of the year not covered by 12 and 21. at the same rates as 

situation, in which airlines the other two periods. those for the new 22-45 days in- 

would have been able to charge dividual economy excursion 

what tbey chose, subject to Aoreei? fivurpc ticket - but without tiine 

approval by their governments. n 6 ulC3 restriction. But young persons 

The new pact does not give The fares now agreed, London- must book up to seven days in 

the airlines quite the simplified New York return, for a 22-45 advance. 

fares structure they had hoped days individual economy excur- In a specific bid to try to ward 
for. but at least it is a compro- sion ticket, are: off increasing charter compe ta- 
rn iso between the extreme Winter £83.30 (S200) tion, the scheduled airlines have 

schools of thought on fares Shoulder £92.00 (S220) also brought in cheaper affinity 

which had proved so difficult to Peak £121.00 (S290) group fares, ranging from £75 

reconcile. The airline chiefs The present cheapest Individ- off-peak to £112 in the peak 

have accepted their Honolulu ual economy excursion rates are period, while there are also new 
pact as binding. £113.35 ($272) off-peak and cheaper “group inclusive tour” 

The airline chiefs have in £138.35 (S332) peak. rates ranging from £83.30 to 

effect calculated the fares for the LATA, for its Honolulu fares £116.60 according to season and 
basic London-New York route, calculations, used a basic $2.40 the number of passengers in the 
and to some other cities such as to the pound exchange rate. This group. 

Paris and Frankfurt. A working is because the airline chiefs are Mr. Keith Granville, chairman 
roup of tariff experts meets in not tariff experts themselves, and of BOAC, who is to be president 
eneva next Wednesday, to cal- have had to work quickly. When of the LATA in 1972-73. welcomed 
culate fares for other European the tariff working group gets the Honolulu agreement 


October unit trust sales rise 

BY PETER RIDDELL 

OCTOBER was the unit trust September, repurchases fell to stock market between the begin- 
industry’s best month for “ true " £ll.S8m. last month, although ning and end of the moath — 
sales this ye Jr. in marked con- this compares with only £6.49m. amounting to a 2 per cent fall 
trast to the dismal trend of the in Ocotber. 1970. in the F.T. Actuaries Ail-Share 

past few- months. The drop was not surprising Indes - 

Saies were higher in the early after the earlier trend, when There has also been a decline 
summer, but the total then was unitholders w’bo had bought in the number of unitholder 
distorted by tbe £20m. raised by during tbe bear market and bad accounts— down to 2.33m. from 
new investment trusts investing seen par or a small profit, were 2.34m. in September and 2.41m. 
solely in unit trusts. selling after this year's equity a year earlier. 

ma^etTseleemV at H? to°Se mark61 ^ To put one month's figures in 

eettine tSrouS to the General Sa L es Jumped £16.37m. to perspective, it should be noted 
nub ic 8 and the fUm neftefl™ £19 6Sm - in October, but this that the net new investment in 
Sf new Sonev S mnnth CQ r^ Ggure was 5nflated by aQ irifiow unit first 10 

Ser"r w ”h Sim ie Stmto H jmbr ° m «« £60£5m. 


Low-fare plan 
for Russian ship 
on Sydney run 

By Ray Dafter 

CHARTER TRAVEL COMPANY 
(CTCj announced in Southampton 
yesterday that it is introducing 
a cut-price scheme for the April 6 
voyage of its chartered Russian 
ship, the Shota Rustaveli, from 
Southampton to Auckland and 
Sydney. 

Tbe ticket price for tbe 100 
berths covered by the scheme is 
£165 single, representing a saving 
of between £45 and £95 on normal 
fares for the type of accommoda- 
tion provided. To qualify for the 
fare, however, passengers would 
have to accept that they would 
not be assigned to cabins until 
a week before sailing and that 

expanding rapidly after an inten- figures have been inflated by the SmUies^wouId 0 be S «Smmodatld 
sive promotion campaign.. £20m investment trust issue ffg?] L£e«! 

At the same time, though, the already mentioned. would not be- split. 

Sdence which should develop value of funds under manage- The value of sales f again CTC says that the scheme will 
tteadily through to the spring.” ment fell to £1 ,792.21m. from the inflated by the £20m.) is sliebtly I operate on this one voyage only 

- - ■ ’ -* -- -- a " * ' to start with to gauge passenger 

reaction. It had been designed 
to expand the market for April 
sailings and to ensure that all 750 
berths would be full for the 
voyage. 


and £6.I3m. in Octoher. 1970. 

Mr. David Maitland, managing 
director of Britain’s largest unit i_ 
;rust group. Save and Prosper, 
said ; “ The industry was begin- 
ning to see a return of con- 


the Allied Hambro group of unit compared with £90.37m. in the 
trusts. Hambro Life, launched comparable period of 1970 and 
April, has recently been £l7L96m. in 1969. The 1971 


Ford peace 
formula 
drawn up 

By Michael Hand 

A FORMULA for ending the un- 
official strike which has stopped 
ail Ford car production at 
Dagenham -will be put to a mass 
meeting of the 400 men involved 
on Monday. 

The proposals were agreed at 
a meeting yesterday between the 
local management and union dis- 
trict officials, called to discuss 
the row over the speeding-up of 
an assembly track to increase 
production. 

The' formula apparently in- 
cludes the setting-up of a work- 
ing party to look at some of the 
problems involved. The company 
wanted to increase production 
from 263 to 269 units a shift It 
is now being suggested that 
while talks go on, the line should 
continue running at a rate to 
take the 269 units but for tbe 
time-being only 263 will be pro- 
duced. 

Although the formula will be 
put tn Monday's mass meeting 
without any recommendation 
from tbe union, there are hopes 
that it will be accepted. 

If it is not, the number of men 
laid off— now 5.000 — will rise 
steeply. The strike has already 
cost the company production of 
3.500 Cortinas, Zephyrs and 
Zodiacs with a showroom value 
of £3im. 

Cowley dispute 

An unofficial strike by 260 Bri- 
tish Leyland press operators 
over a pay dispute at the group’s 
Austin-Morris complex at Cowley 
ended yesterday, but too late to 
prevent 3,000 workers being laid 
off and Marina and Maxi car pro- 
duction being halted until Tues- 
day. There will be further nego- 
tiations next week. • 


Rhodesia: talks 
at key stage 

BY BRIDGET BLOOM, AFRICA CORRESPONDENT 

SALISBURY, Nov. 19. 

SIR ALEC DOUGLAS-HOME traversal Land Tenure Act and 
and Mr. Ian Smith, backed by other forms of- racial discrim ina- 
tbeir officials, met to-day in tion. tha feeling of optimism 
plenary sessions in what is among . the white . 'community 
clearly a key stage of the Con- remains. 

servative Government’s attempt The principles, it is still 
to have “ one last try " at thought in these circles, will be 
resolving the Rhodesian affair, bent sufficiently enough to 
They will meet again to-morrow accommodate both the British 
morning. and the Rhodesian leaders. This 

Both sides are maintaining white optimism is reflected In a 
absolute secrecy on the sub- widely-felt pessimism among 
stance of the discussions, but Africans that a . sell-out settle- 
there are few doubts in anyone's nient. is virtually agreed, 
mind outside that to-day’s meet- Meanwhile, it is becoming 
ings represent the culmination increasingly clear that, when- 
of many months of painstaking ever and however tbe talks 
exploratory talks, and that, finish, we can expect little more 
within a fairly short timespan, than a -joint statement indicat- 
it will be known whether or not ing the way things have gone, 
there is to be a settlement/ No details will be officially 

The doubt that still exists is available until Sir Alec returns 
whether Mr. Smith will be pre- to London to make a statement 
pared, at least to Sir Alec’s to Parliament, when presumably 
satisfaction, to accept the five Mr. Smith would make a simul- 
principles, or whether— for the taneous announcement in parlia- 
third time — the negotiations will ment here, 
break down on a point of prin- Apart from the talks them- 
ciple. selves. Sir Alec has little out- 

Despite reports that the going standing business save-a meeting 
this morning was “sticky.” with with the detained African 
discussions centring on the con- nationalist leaders, 


Yarrow’s shock loss on 
GLC incinerator plant 


The most heartening feature record total of £l.S35.93m. in above last year at £162.88m M 
from tbe industry’s point of view September. The average holding against £150.94m. Repurchases 
is that the rising tread of repur* has also dropped from £764 to have soared from £60.57m. in 
chases has been reversed. After £769 in October, and both 1970 to £102.03m. after 10 months 
the record total of £l3.56m. in declines reflect a setback in the of this year. 


BY NICHOLAS LESLIE 

YARROW AND CO., the Glas- that the . contract has been un- 
gow-based shipbuilders, boiler- expectedly difficult He would 
makers and engineers, will incur not enlarge on whether the loss 
a “substantial loss" on its £3m.- arose from rising costs or tech- 
plus contract for a prototype in- nical difficulties, 
cfnerator plant for the Greater Assessment of the probable 
London Council’s £llm. Edmon- loss, which Sir Eric would not 
ton refuse disposal plant. This quantify, will mean a delay in 
surprise disclosure yesterday by preparing the engineering sub- 
Sir Eric Yarrow, the chairman, sidiary's accounts. Consequently, 
provoked a lOp fall in the shares group accounts will not be ready 
to 35p. where the company is for the company’s annual meet- 
capitalised at £1.4m. ing in December and .a move 

The outcome will be that will, - therefore, be made to 
results for tbe year to June. 197L, adjourn the meeting. The 
will not be as expected at tbe Accounts are expected to be 
interim stage in March. At that ready by February, 1972. 
time, when first-half profits to 
December 31, 1970. were £53,000 
down at £244,000, pre-tax, it was 
expected that most divisions 
would do . as well, or better, in 
the second half and that the divi 
dead rate would be maintained at 
10 per cent 

' However, Sir Eric was quick 
to point out yesterday that with 
tbe exception of tbe Yarrow 
Engineers (Glasgow) subsidiary, 
other divisions' results should 
not be less than already indi- 
cated. In addition, be said that 
tbe integration of Yarrow (Ship- 
builders) within the group, fol- 
lowing the purchase of 51 per 
cent of tbe capital from Upper 
Clyde Shipbuilders earlier this 
year, was going according to 
plan. 

The extent of the incinerator 
loss will depend on the outcome 
of discussions between Yarrow 
and its sub-contractors, together 
with the GLC. In a statement 
to shareholders. Sir Eric . says 


UJL TO-DAY ; 
Rain, perhaps preceded by s 1 , 
sleet or snow, will move “®n»* 

W. into N. Ireland, Scot!.. 
Wales and W. England during ; 
course of the day. 

E. England will have mi 
spells, but will become c>oi 
perhaps with some rain 
London, EL, S.EL. Cent S. 

N.E. Eng.; E. Anglia; E. 31 Id- 
Frost early. Sunny spells 
first, becoming cloudy later, 
haps some rain in evening- *; 

W. backing S.W. light or me 
ate_ Max. 7C (45F). 

W. Midlands; N-Vr. and Cen . 

Eng.: Lakes; Isle of ; 

' Becoming cloudy- -witn j ; ( 
later. Perhaps some sleet »-r 1 

at first. Wind W. backing ;• 
light or moderate. Max. SC 

Channel Islands i 
Bright at first, becoming rlq ,5 
Some rain later. Wind S.W- :** ■ 
or moderate. Max. SC (4fiFi- J j 
S.W. Enf« Wales \ ■ 
Becoming cloudy with t.. 
Wind S.W. mode 
I50F). 

Borders; E. and 
burgh; Cent. Hbj 
Call 

. Bright early; - - % 

with some rain later, precede . 
sleet or snow. Wind S.*» - * j 
ing S. light or . moderate. |( 
5C I41F). V 

S.W. Scot.: Glashow; Are 
N. Ireland 

Cloudy with rain lit times .- 


Max. 1 ' 

hv. Scot.: E , ; 
ilands; Dun 
less ; 

scorning cl 1 ' 


haps preceded by sifcet or 
S.W. lie 
Max. 7C (45F). 


K 


mot 1 : 1 


Wind S.W. light ot 

: (45F). > { 

Orkney; Shetland , 1 
Sunny intervals and .1 
showers. Wind light and vtr i 
Max. 4C (39F). .? 

Outlook: Generally cloudy 
first, with occasional rain ^ 
some snow over NJ2. Scol'J 
Becoming brighter with orcas^ 
showers which will be wintr. . 
the N. -> • 

Lighting-up: London 16.36. 


BUSINESS CENTRES U 


Amstrdm. 

Bahrain 

Be trot 

Belfast . 

Belgrade 

Berlin 

Btzmgim, 

Bristol 

Brussels 

Budapest 

B. Aires 

Cairo 

Cardiff 

Cologne 


Y'day 
Mid-day 
•C -F 

2 36 
27 BO 
20 68 

2 36 
16 61 

0 32 

3 36 

4 39 

2 36 
13 59 
24 73 
29 68 

4 39 

3 37 


Copnhasn. S —1 


Dublin 
Edlnb'rgh 
Frankfort 
Geneva 
Glasraw 
Helsinki 
H- Knag 
Jn-burs 
fJstwn 


S 
s 
c 

p 

S 4 
S-3 23 
S 25 7T 
R IS 63 

s ir u 


•2 36 
3 37 
39 


Fo » 

If 


Manchstr. S j 
Melbourne C £ 
Mexico C. S r 1 ' 
Milan Fo 
Montreal 
Moscow 
Munich C 
Newcastle Sn -3 
Now York C - 
Oslo F * 
Paris s •. 
Prjuue Sn * : 
Reykjavik Sn ■ 
Rio de J'o C . 
Rowe C ' ’ 
Singapore C ,1 
Stockholm S . '■ 
Strasbourg So .V 


Sydney 

Tehran 

Tel Aviv 

Tokyo 

Toronto 

Vienna 


C 

C'- 


H 

c . 


London 

Sn 

3 

37 

Warsaw 


Luxerahni. C 

l 


Zurich 

( i 

Madrid 

C 

S 

48 


* 

HOLIDAY 

RESORTS 1 - \ 



Vday 




Mid-day 





"C 

°F 



Ajaccio 

C 

16 

61 

Jersey 

■ F 

Algiers 

S 

20 

68 

Las Pirns. 

hi 

Athens 

s 

19 

86 

Locarno 

C 1 

Barcelona 

F 

14 

57 

Majorca 

F,-j 

Biarritz 

C 

10 

50 

Malaga 


Blackpool 

s 

4 

39 

Malta 

F. 

Bordeaux 

c 

8 

48 

Nairobi 


Boulogne 

c 

3 

37 

Naples 

c:4 

Casablnca. 

s 

20 

6R 

Nassau 

S • 

Cape Tn. 

c 

32 

72 

Nice 

F 1 j 

Corfu . 

c 

18 

64 

Nicosia 

C'-f 

Parti 

s 

18 

64 

Oporto 

rf 

Florence 

R 

IS 

59 

Rhode? 

FLf. 

Punch al 

S 

20 

68 

Salsbure 

R-? 

Gibraltar 

s 

20 

68 

St. Moritz 

Srr4' 

Guernsey 

F 

fl 

43 


sj 

Innsbruck 

R 

6 

43 

Tenerife 

F.'-.a 

•nvemesji 

F 


36 

Turns 

s 1 

». of Man 

S 

3 

41 

Valencia 


'snnbnl 

C 

17 

83 

Venice 

c;f 


'# 


S— Sunny, y — Fair. C — Cloudy. D — 1 
R — Rain. Sn— Snow. Fo — F or is 


Ulster solution difficult to find— Wilson 


BY JOHN GRAHAM 


DUBLIN, Nov. 


MR. HAROLD WILSON left here had any chance nf surviving, 
this evening at the end of his He said that he had received 
four days in Ireland, after talk- more support for his 12-poim 
ing to-day to Mr. Jack Lynch, plan than he had expected. 


date was changed to Tuesday. Lord Hill said afterwards : sider a complaint against the 
“We then had the problem of "The Home Secretary informed cartoon, by Jak. 
a pany meeting being held that me of the character and inten- Mr. Tom Rhys, secretary of 
day to discuss Mr. Wilson's trip sity of some views expressed at tbe Federation of Broadcasting 
Prime Minister of the Republic, Philip Rawstorne writes: Gov- Ireland, and we thought it the Conservative home affairs Unions said: “To suggest that 
and lo the leaders of the main ernment business managers at bet,er 10 w , 3 .' t until he came committee earlier this week. In television crews act as the car- 

Opposition parties here- Westminster refused to agree to p 3 " discuss with the reply. 1 told him that 1 would raonist depicts them is a cun- 

At a Press conference just any further changes in next ‘Shadow Cabinet the most con- write to him within the next few *emptible slur on men doing 

before leaving, Mr. Wilson said week's Commons timetable to y* n:enl da >’ * or tbe debate on days setting out the BBCs point contemptible slur on men doing 

that nothing he bad heard in allow for a debate on Ulster. , of view." their best in the face of great 

Dublin had in any way lessened The debate was deferred with r ™ en U P came the question difficulty and danger to ensure 

his sense of gravity about tne ^ agreemenl of the “shadow - £■*!« ” ns “ T f Tlnll/Z' Cartoon COFnnlaint the rest of us know what Is 

Irish situation. A solution to Cabin p t but efforts were made pJo ‘ 1 ^S. nl J ajad _f Iotted tba j tumpidlllL going on." 

the troubles would be “very. iet rctn-sute it after angry com- hi 1 *. 0 * Tffprpri''"' Lord Htn is expected to put Mr. Charles WIntour. the 

very difficult to find. plaints from Mr. Wilson in and tiuredav tre ^ up a stron S defence of the BBC's Ewnng Standard’s editor said: 

More suDDort h , . SMSl ’JSSSTiS S3? “ repor,lng the ^ ISLZT£?<££& SZSZ 
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meet Lord Aylestone, chairman Interest ,3n d news. While not I H """ ” ““ ~ — ■ 


was disappointed that there will Wilson’s Mnta a lecture right to do that those d^vs were “fThe on" tS^/v endowing tte vie^ 

be no debate on Ireland in the tour erf Canada and taJA. ^4 fndependent reTc^ion pr^ of the cartoon, it does serve as 


House nf Commons next week. Mr. Bob Mellish. Opposition 




a reminder to television of the 



B resisted all temptations to myself are first class. a( the Home Office between Mr. producer in Northern Iceland Faulkner. Northern Ireland's 

veal what he now thinks. "We had discussions earlier Reginald Maud ling, the Home asking a wounded British prime Minister, came out against 

He did sav that the higgest this week about business Tor next Secretary and Lord Hill, chair- soldier to be shot again for the censorship of Press and tele- 
urse oF Ireland is an undue pre- week and in the first instance man of the BBC. colour, was attacked by broad- vision reports, 

occupation with people who are we were offered Wednesday for It is understood that Mr. casting unions.. He said: “Freedom of the 

lone dead. Previously held our dehate on Ulster. We were Maudlin® did not raise any ques- The BBC television news Press Is a cherished feet of our 

vipwv would have to be sacrificed then informed, quite properly, tion of the censorship or chapel (branch) of the National democracy and indeed a vital 

hv" ail sides in Northern Ireland that Wednesday was not suitable restriction of BBC reporting Union of Journalists said it had part of what we are defending 

if a solution was to be found that for the Government, and the from Ulster. asked the Press Council to con- in this veiy struggle. 1 ' 
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